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Doubtful  Prospects 
May  Have  Effect  On 
Seeding  to  Wheat 

Wfh  Subsoil  Moisture  Deficien¬ 
cy  on  Prairies,  Bountiful  Spring 
Rains  Needed  for  Average 
I  Crop 

(Special  to  The  Financial  Times) 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

A  stiil  rising  trend  in  monetary,  credit 
and  financial  indicators  was  noted  this 


Prosperous  Canada 
Lures  Sheraton  To 
Expand  Its  Field 

Trend  Appears  Westward  in 


Work  Stortod  on  MeColl 
Refinery  in  Edmonton 


,,,  „  '  week  by  Federal  Reserve  chairman  Thomas 

Winnipeg  —  Well  aware  that  the  outlook  is  |  ^ 

'  B.  McCabe  in  Washington.  Unemployment 


precarious,  owing  to  abnormally  dry  subsoil 
and  the  impending  grasshopper  invasion,  the 
rural  West,  on  the  threshold  of  a  new  crop 
season,  is  impatiently  waiting  for  farming  op¬ 
erations  to  get  underway. 

Always  a  gamble  in  this  prairie  country, 
the  immediate  outlook  now  has  the  crop  au¬ 
thorities  and  the  men  on  the  land  confused. 
The  law  of  averages  would  appear  to  indicate 
bountiful  spring  rains.  That  would  go  a  long 
way  toward  assuring  a  harvest. 

This  year  well-timed,  soaking  rains  will  be 
essential  if  the  grain  is  to  have  an  even 
chance.  The  season  will  be  later  than  usual 
too,  and  the  enthusiasm  for  wheat  which  was 
apparent  earlier  in  the  winter  seems  to  have 
diminished.  It  will  be  another  month  however, 
before  the  general  farm  pattern  begins  to  re¬ 
veal  itself. 

In  the  exuberance  of  spring  pessimism  is 
never  rampant  on  these  plains,  but  many  pro¬ 
fess  to  see  a  similarity  in  the  present  condi¬ 
tions  with  those  which  prevailed  in  1937,  the 
year  of  the  poorest  of  all  crops.  The  unusually 
dry  subsoil  is  certainly  remindful  of  that  dis¬ 
astrous  pre-war  year.  In  addition  to  the  water 
deficiencies  the  grasshoppers,  of  course,  will 
have  to  be  stopped  too. 

From  that  early  south-western  Alberta  ter¬ 
ritory  the  first  reports  of  seeding  have  come 
through.  They  are  the  usual  pre-season  tidings 
which  mean  little.  The  points  from  which  they 
originate  are  dry,  light  soil  regions,  swept 
bare  of  snow  by  the  early  Chinook  winds.  They 
rarely  come  through  with  much  of  a  crop. 

The  early  April  blizzards  which  swept  over 
the  prairies  were  accompanied  by  tempera¬ 
tures  which  hovered  around  zero.  They  fol¬ 
lowed  the  season’s  first  thaws.  Thus,  up  to 
the  present,  work  upon  the  land  has  been  im¬ 
possible.  Even  in  the  early  districts  little  seed¬ 
ing  is  expected  now  before  May. 

Normally  the  western  seeding  period 
extends  over  about  six  weeks.  In  Manitoba, 
for  example,  the  average  date  on  which  seed¬ 
ing  has  been  recorded  as  general  is  April  24. 
In  1938,  the  earliest  season  on  record,  land 
operations  were  in  full  swing  by  April  12.  In 
1945,  the  most  tardy  season  of  all,  seeding  was 
not  general  untill  May  18.  Further  west  the 
season  usually  runs  about  a  week  later  than 
In  this  province. 

The  West  has  had  some  great  crops  in  the 
past,  but  even  the  optimists  do  not  expect  one 
in  1950.  The  huge  1915  yield  is  still  the  talk 
of  many  farm  gatherings,  but  the  wheat  acre¬ 
age  then  was  only  about  half  of  what  it  is 
today. 

The  monster  1928  crop  experienced  many 
adversities  yet  the  yield  in  that  year  ran  19.7 
bushels  of  wheat  to  the  acre.  The  big  war¬ 
time  harvest  of  1942  saw  the  wheat  average 
27.8  in  this  province  and  the  crop  forced  the 
big  grain  handling  organizations  to  build  an¬ 
nexes  all  over  the  west. 

Time  Not  So  Important 
Normally  farmers  like  to  see  wheat  seeding 
underway  by  May  1  and  completed  by  the 
middle  of  the  month.  However,  soil  conditions 
rather  than  the  calendar,  should  be  the  deter¬ 
mining  factor,  so  far  as  wheat  is  concerned. 

In  the  old  days,  before  the  early  wheat  va¬ 
rieties  were  available,  the  time  element  was 
all-important  but,  in  the  present  era  of  mech¬ 
anized  farming,  the  crop  can  be  planted  in 
about  the  same  number  of  days  as  it  formerly 
took  weelcs.  Many  farmers  now  kill  off  the 
first  growtli  of  weeds  by  cultivation  prior  to 
sowing  their  crops. 

With  moisture  over  the  whole  of  the  West 
running  at  73  per  cent  of  normal  there  is  con¬ 
siderable  excuse  for  the  general  apprehension 
Which  exists  this  year.  In  Manitoba  conditions 
are  pretty  close  to  normal  but  Saskatchewan,  | 
which  planted  15,737,000  acres  to  wheat  last  j 
year,  finds  its  subsoil  unusually  dry,  particu-  j 
iarly  in  the  southerly  and  westerly  areas.  | 
Southern  Alberta  had  its  driest  fall  on  rec-  | 
ord  last  year;  and  today  the  reserves  of  moist¬ 
ure  are  only  58  per  cent  of  normal.  During 
August,  September  and  October,  the  South- 
Eastern  territory  got  only  .30  inches  of  rain,  i 
which  resulted  in  some  soil  drifting  during  ! 
the  early  winter  period.  The  rainfall  in  that  | 
province  must  be  50  per  cent  more  than  nor-  • 
mal  if  a  two-thirds  crop  is  to  be  reaped,  ac-  I 
cording  to  the  forecasts. 

The  puzzle  this  year  is  what  the  farmer  who 
specializes  on  wheat  is  going  to  do.  He  has  ! 
been  advised  not  to  seed  land  where  the  grass-  j 
hopper  infestation  is  likely  to  be  severe.  He  : 
knows  however,  that  wheat  is  his  best  dry  | 
•eason  crop,  and  prices  remain  attractive,  i 
Perhaps  he  will  sunimerfallow  more  than  he  i 
is  usually  prone  to  do,  but  the  West  as  a  whole 
had  21,000,000  acres  of  sunimerfallow  last  ^ 
year,  a  new  record. 

Many  think  too,  that  the  cut  in  the  initial  | 
wheat  price  payment  from  $1.73  to  $1.40  will 
(Continued  on  page  12) 


in  March,  he  pointed  out,  was  materially 
lower  than  in  2  previous  months,  improve¬ 
ment  being  due  not  only  to  seasonal  influ¬ 
ences  but  to  more  active  business  condi¬ 
tions. 

H-  if-  * 

A  building  program  in  Nova  Scotia  in¬ 
volving  an  expenditure  of  about  $20  million 
over  the  next  2  years,  including  a  $5  mil¬ 
lion  apartment  housing  project  being  under¬ 
taken  by  the  Central  Mortgage  and  Hous¬ 
ing  Corp.  is  expected  to  give  work  for  every 
bricklayer  and  stone  mason  in  Nova  Scotia 
and  may  mean  bringing  some  in  from  New 
Bnmswick. 

*  if-  * 

Prospects  for  lumber  industry  in  Canada 
are  “splendid”  with  nothing  to  worry  about 
according  to  CLA  president  W.  J.  Leclair. 
Construction  requirements  here,  he  said, 
will  continue  heavy  during  coming  summer, 
and  there  is  no  indication  of  any  break  in 
the  record  demand  from  U.S. 

if  if  if 

Never  before.  Finance  Minister  D.  C. 
Abbott  told  a  meeting  of  Montreal  pur¬ 
chasing  agents  this  week,  has  Canada  been 
better  equipped,  or  better  prepared,  to  meet 
whatever  difficulties  may  arise.  Noting  that 
some  industries  were  having  difficulty  in 
adjusting  themselves  to  post  war  markets, 
he  said  that  economic  forces  were  about  in 
balance  at  a  high  level  of  prosperity. 

if  if  if 

Government  is  attempting  to  work  out  a 
new  farm  products  marketing  plan  which 
can  be  operated  by  private  interests  with  a 
minimum  of  government  interference.  Thi.s 
was  disclosed  by  Agriculture  Minister 
Gardiner  in  an  address  before  the  Kingston 
Rotary  Club. 

if  if  if 

The  transit  industry  will  not  be  put  out 
of  business  by  the  private  automobile,  a 
joint  conference  of  Canadian  and  American 


A  new  crude  processing  and  catalytic  j 
cracking  plamt  will  be  erected  for  McColl  j 
Frontenac  in  Edmonton,  Alta,  at  a  cost  of  j 
close  to  $10,000,000.  Work  has  already  com¬ 
menced  on  the  construction,  at  which  about 
j  500  men  from  the  Edmonton  area  will  be  em- 
New  Hotel$  as  Operators  Con-  ployed  and  the  project,  on  completion  will  be 
Winninan  to  handle  5,500  barrels  of  crude  oil  daily, 

^der  Winnipeg  Edmonton  and  ,  ^his  win  be  one  of  the  most  important  addl 

VanCOUVer  in  Plans  jtions  to  the  western  oil  refinery  structure  in 

recent  years. 

The  plant  will  be  designed  by  Foster  Whecl- 


Pro  Con  Meeting 
Gives  Opportunity 
For  a  Come-Back 

National  Convention  in  Ottawa 
Can  Pave  Way  for  Resurgence 
of  Party  —  Must  Get  Back  to 
the  People  —  Trans  Canada 
Highway  Agreement  Seems 
Imminent 


By  TEMPI'S 


Imperial  Oil  May 
Enter  Oil  Search 
In  British  Columbia 

Changes  in  Provincial  Regula¬ 
tions  Attract  Interest  of  Big 
Organization  —  Demand  for 
Potential  Oil  Lands  Active 


streamlined  hotel  financing  plans,  up-to- 

the  minute  operational  design  and  the  lure  of  J  er  Limited,  of  St.  Catharine^  Ont' "and  *  this 

bustling  Canadian  cities  are  behind  new  build-  :  company  will  also  look  after  the  procurement '  Ottawa  —  The  Progressive  Conservatives  :  the  search  for  oil  in  British  n  i  ' 

ing  plans  of  the  Sheraton  chain.  ,  of  all  materials  and  the  field  erection.  are  meeting  in  Ottawa  this  week  to  re-dedicate  '  ‘  ornisn  Columbia 

The  trend  is  westward.  New  hotels  are  in  i  ^  number  of  subcontracts  will  be  let  to  j  themselves.  In  all  .seriousness,  they  have 


(Special  to  The  I'lnancial  Times) 

Vancouver  —  Imperial  Oil,  Ltd.,  may  join  in 


result  of  the  recent  legislative  modification  of 


the  cards  for  Winnine?  Edmonton  and  Van  companies  throughout  Canada  and  much  of  i  lot  of  re-dedicating  to  do.  Here  are  a  few  i  P^'o^ineial  regulations  governing  petroleum 
the  cards  for  Winnipeg,  Edmonton  and  Van-  „,aterial  will  be  supplied  by  industries  in  ]  things  they  might  start  on;  development. 

couver,  The  Financial  Times  learns.  { all  parts  of  Canada.  1.  pick  good  issues.  '  Reports  from  Victoria  are  tha.  Imner  ai 

Money  for  building  comes  first.  A  favourite  |  The  job  is  expected  to  be  completed  by  1951  I  2.  Make  Drew  forget  his  foolish  vendetta  ofn.M.ie  w  ,  ■  .  . 

financing  plan  among  Sheraton  officials  right  the  oil  to  be  handled  will  come  primarily  |  with  the  Toronto  Star.  '  .  inquiries  concern- 

now  is  to  put  up  the  equity  capital  them-  Redwater  fields,  where.  ,  3.  Tell  the  Pro  Con  leader  that  personal  ,  '’^K'^lations.  apparently  with  a 

.  .  .  .  ^  „.  of  course,  the  bigge.st  increase  in  production  |  loyalty  to  his  friends  is  all  right,  but  chivalry  ; '"‘ew  to  undertaking  exploration  on  areas  not 

has  little  place  in  politics.  i  now  covered  by  previous  applications. 


Success  Of  Ayro 
Jet  Transport  Is 
Boost  for  Canada 


;  selves  and  float  a  private  bond  issue.  Then  h;s'';;;'“n’shown. 
,  the  equity  can  be  built  up  as  they  go  along. 

'  This  achieves  the  minimum  of  carrying  I 
,  charges.  The  spanking  new  Laurentien  in 
j  Montreal,  top  money  maker  of  the  Sheraton 
I  chain  in  Canada,  was  built  by  this  plan.  j 
I  Another  likely  financing  program  would 
involve  investment  and  lease.  A  private  or 
institutional  group  would  put  up  the  money 
j  and  lease  the  building  to  the  hotel  men.  This 
j  is  considered  by  some  experts  an  improve¬ 
ment  over  the  sell  and  lease  back  scheme 
whereby  the  building  is  sold  outright  to  an 
j  institutional  investor  such  as  an  insurance 
'  company.  However,  Sheraton  is  now  consider¬ 
ing  offers  of  the  sell  and  lease  variety  in  con¬ 
nection  with  new  developments  pending,  the  * 

Times  understands.  1 


Costs  a  Barrier 

While  Sheraton  officials  are  now  singing 
"Westward-ho,”  the  hold-up  is  still  construc¬ 
tion  costs.  These  are  being  watched  carefully 
for  signs  of  a  levelling  off.  New  ground  will 
not  be  broken  as  long  as  building  costs  stay 


4.  -rurn  the  party  back  to  the  elected  rep-  .  It  had  been  intimated  earlier  that  Imperial 

resentatives  at  Ottawa.  I  oil  had  entered  into  an  agreement  with  other 

5.  Disown,  read  out  of  the  party,  the  glossy  oil  companies  to  stay  out  of  Northeastern 
Galahads  who  want  to  make  the  Tory  party  1  British  Columbia  until  March  31  this  vear 
their  ow-n  instrument.  They  are  trying  to  I  The  agreement,  it  is  understood,  has  now  cx- 
create  of  it  a  last  ditch  stand  for  all  the  out-  |  pired.  with  the  result  that  the  big  company  is 

moded  credos  of  the  reactionaries.  The  die- |  showing  more  active  interest  in  the  situation 

hards  have  embraced  all  the  tried  and  true  More  than  a  year  ago  spokesmen  for  Im- 

,|c  A-  I-  C  r  •  failures  in  Canada.  i  Perial  Oil.  when  in  Vancouver,  stated  quite 

U.S.  Airline  Executives  ^  More  ^  ^  ,  frankly  that  the  British  Columbia  regulauons 

than  Mildly  Interested  in  To-  What  the  Conservatives  .should  do  is  to  get  then  in  effect  had  discouraged  oil  prospectin- 

ronto  ComDanv's  Product  _ """  ‘•’C  province,  and  that  they  would  have  to 

...  c*  IJ  ^  D  LI  exclaimed  of  Kings  election  be  amended  before  any  large-scale  devclop- 

Landing  rields  a  rroblem  !  manifesto:  ‘  He  promises  you  conferences  and  ment  could  be  expected.  A  compari.son  with 

Toronto  —  The  aircraft  people  in  Toronto  '  ^  ^  a  *  t  f  n  i  regulations  in  force  in  Alberta  was  offered 

are  pretty  proud  this  week  They  have  just  could  understand  a  full  dinner  as  a  reason  for  the  contrast  between  Uie  ex- 

been  demonstrating  to  American^  that  here  !  in  London  left  then.  cold,  tent  of  activity  in  the  two  western  provinces. 

So  they  ^oted  that  way.  Tins  warning  evidently  did  not  fall  on  barren 

The  national  party  ought  to  stage  a  come-  ground,  because  the  British  Columbia  legisla- 
back  in  the  Maritimes,  provincially.  A  per  ture,  as  reported  in  these  columns  a  few  weeks 
capita  survey  shows  they  are  not  far  behind  1  ago.  took  remedial  action  to  make  oil  well 
the  Grits.  Only  the  Grits  just  manage  to  have  drilling  more  attractive, 
a  few  more  voters  everywhere  than  do  have  ..  .  . 

the  Pro  Cons.  Promising  Indications 

The  Conservatives,  however,  must  somehow  Purchase  of  2,000.000  acres  in  Alberta  by 
develop  a  message  for  the  Prairies.  Imperial  Oil  just  east  of  British  Columbia, 

They  will  also  have  to  stage  a  comeback  in  '’*cently,  was  taken  as  an  indication  that  the 


is  an  advanced  Canadian  product,  strictly 
utlitarian,  which  tops  the  best  the  American 
airliners  can  do  by  100  miles  an  hour.  The 
object  of  their  affection  is  the  first  jet  pro¬ 
pelled  transport  plane  produced  in  North 
America  —  and  Canadians  are  showing  their 
friends  in  the  U.S.  how  to  do  it. 

On  board  at  the  first  flight  to  New  York’s 
Idlewild  airport  was  Gordon  McGregor, 


at  present  record  highs.  The  first  signs  of  a  T.C.A.’s  president,  now  pondering  the  advis-  Quebec.  But  thus  cannot  be  done  by  sponsoring  ‘^o^ipany  may  feel  disposed  to  extend  its  in¬ 
break,  however,  which  will  ensure  that  costs  ability  of  buying  a  string  of  these  planes  for  ,  ^en  like  Houde,  when  the  party  policy  is  pro-  •  westward  across  the  provincial  border, 

I  will  not  climb  while  building  is  undei-way,  ^  the  government-owned  company.  Naturally,  conscription  in  the  rest  of  Canada.  '  !  Although  there  have  been  no  official  reports 


will  be  the  signal  to  start  digging, 
i  Sheraton  operators  are  sold  on  the  cliain 
j  idea  for  efficiency.  Tlie  economies  of  mass 
;  buying,  pre-controlled  operating  costs,  cen- 
I  tralized  efficiency  planning  and  cumulative 
clientele  have  all  been  learned  in  the  hard 
I  school  of  experience  by  seasoned  hotel  op- 
Transit  Associations  was  told  this  week  by  ■  Mindful  of  the  days  when  a  handful  taken  for  granted  that  possible  buyers  will 


W.  C.  McBrien,  chairman  of  the  TTC.  Traf¬ 
fic  congestion  In  the  cities,  he  pointed  out, 
is  taking  care  of  competition  from  private 
cars. 

if  if  if  , 

Over  emphasis  on  thrift.  Resources  Min¬ 
ister  Winters  said  in  Toronto  this  week, 
may  take  Canada  down  the  road  towards  a 
depression.  In  calling  for  free  spending  of 
earnings,  the  minister  suggested  that  “a 
major  responsibility  rests  on  the  shoulders 
of  Canadian  women,”  who  do  most  of  the 
nation’s  bu5dng. 

if  if  if 

The  morning  of  April  26th  has  been 
given  as  the  deadline  by  the  Brotherhood  of 
Locomotive  Firemen  and  Enginemen  in  a 
strike  called  against  8  railroads,  4  of  them 
in  the  New  York  Central  system.  Strike 
threat  hinges  on  demand  for  use  of  an  extra 
man  on  multiple  unit  diesel  locomotives. 

if  if  if  ^ 

Overturn  of  British  Labour  government 
before  the  end  of  this  year  was  predicted  by- 
Geoffrey  Crowther,  editor  of  the  Economist 
(British  weekly)  in  Philadelphia  this  week. 
Test  may  come  in  the  fall,  he  indicated, 
w'hen  a  motion  for  nationalization  of  the 
steel  industry  comes  before  Parliament. 

if  if  if 

A  period  of  only  4  hours  ser\-ed  to  com¬ 
plete  a  Transport  Board  hearing  on  another 
freight  increase  sought  by  the  Canadian 
railways.  Asked  by  the  railroads  is  a  3.4 
p.c.  boost  in  rates  because  of  an  “error”  of 
$7.6  million  made  by  the  board  in  its  rate 
decision  of  March  1st.  Board’s  decision  was 
reserved. 

if  if  if 

Despite  some  name-calling  between  UAW 
head  Walter  Reuther  and  Chrysler  general 
manager  H.  L.  Weckler,  reports  from  De- 
toit  persist  that  a  settlement  of  the  83  day 
old  Chrysler  strike  is  in  the  making.  Chrys¬ 
ler  executive  charges  that  company’s  offer, 
which  is  being  opposed  by  union,  is  more 
generous  in  its  terms  than  offers  that  have 
been  accepted  from  other  auto  manufac¬ 
turers. 

*  *  * 

Base  metal  prices  strengthened  again 
this  week,  copper  moving  up  a  cent  a 
pound  and  zinc  adding  <4  a  cent.  .Activity- 


conscription  in  the  rest  of  Canada.  !  .riii.iiuui5ii  tuere  nave  oeen  no  official  reports 

American  airline  executives  are  more  than  j  all  this  business  can  be  boiled  down  to  .  being  struck  in  significant  quantity  in 

mildly  interested.  'a  few  words:  Get  back  to  the  people.  British  Columbia,  geological  indications  have 

The  plane  will  carry  up  to  fifty  passengers  The  Tory  party  has  stopped  being  a  Gra.';s  promising  and  the  demand  for  potential 

and  cut  the  time  taken  to  fly  from  New  York  i  Roots  party;  it  is  combing  the  strathosphere.  1  ^^.nds  is  continuing.  Latest  records  show 
to  Florida  in  half.  If  there  are  bugs  in  the  When  the  Conservatives  get  back  to  earth,  more  than  9,000.000  acres  arc  either 

plane  that  have  to  be  ironed  out  first,  they  ,  they'll  get  back  to  power.  Not  before.  1  under  permit  or  application  in  British 

are  not  yet  apparent.  In  any  event,  it  may  be  i  )f  :f  >(.  Columbia. 

The  Duke  of  Windsor  sent  us  into  a  tizzy 


A  few  gas  wells  have  been  located  in  British 


01  guests  roamea  inrougn  ine  siaieiy  nans  01  •  j^ke  a  good  hard  look  at  the  new  craft  before  ,  pamHinn  a,,  i  la  Columbia,  and,  if  large  quantities  of  it  are 

oid  hotels  built  for  grandeur  rather  than  thev  t),an,«ivea  .  here.  The  Canadian  Pacific  blew  hot  and  cold  '  ^ua  u'^es  of  it  are 

Tv.n  cnmm.r  ^  Government  House.  For  .  _  ^  northeastern  British  Columbia,  the 


of  guests  roamed  through  the  stately  halls  of 

tiiev  will  commit  themselves. 

I  practical  operation,  and  barely  paid  for  the  6perating  costs  appear  to  be  somewhat 

i  tS'UsILTpiy^torougrpl^^^^^^  high,  due  to  the  very  high  rate  of  fuel  con- ing  of  a  gas  pipeline  through  the  west  coast 

liis  means  the  chain^^^  sumption.  This  also  reduces  somewhat  the  The  CPR  public  relations  •’atHer  than  direct  from  Alberta 

I  t  i  necessity  of  refueling  about  every  500  j  ^  ji^eman  told  the  press  who  the  man  was.  '  Among  the  many  change  in  . British  Colum- 

T  “‘I®*-  the  most  effective  use  m  the  new  CP  public  relations  called  the  cop  aside.  I  new  legislation  i.s' prov...ion  for  a  geo- 

gleaming  oltra-moderr^  Laurentien  in  plane  cannot  be  obtained  until  the  range  per  bawled  him  out.  1  logical  prospecting  per.nit.  Surface  geology 

I  Montreal  can  break  even  with  only  one  third  fuel  load  has  been  substantially  increased.  ,  Later,  the  CPR  e.xplained  that  this  was  j  may  be  done  on  this  permit,  but  in  the  event 

Prestige  Holds  First  Rank  !  “orders.”  Who  gave  the  orders,  one  does  not  j  that  geophysical  work  is  planned  a  geophys- 

For  the  present,  the  commercial  possibili-  1  luiow.  ‘‘^al  license  must  be  taken  out. 

ties  of  this  New  York  showing  should  not  be  Government  House  was  equally  pus.syfooty.  The  unit  .size  of  the  geological  permit  has 
overestimated.  Prestige  still  holds  first  rank  An  official  from  G.H.  arrived,  and  a  friend  been  reduced  from  15,000  to  10,000  acres  and 
in  the  considerations  which  sent  the  plane  to  |  asked  him  if  the  Duke  were  leaving  his  pri-  |  the  renewal  period  increased  from  three 

the  U.S.  Although  no  jet  plane  has  reached  i  vate  car  Van  Horne  at  11,  or  whether  he  wa.s  |  months  to  one  year,  up  to  and  including  a 

the  stage  of  actual  completion  in  the  United  [expected  at  11.  The  Government  House  run-  I  third  year.  Permits  may  also  be  extended  for 

The  new  hotel  is  laid  out  to  achieve  the  ,  states.  Consolidated  Vultee  is  known  to  be  1  ner  would  not  say. 
highest  yield  from  all  possible  space.  Tricks  ^  preparing  for  a  test  flight  of  its  “240”  this  i  Nor  would  anybody  announce  any  itinerary, 
of  the  trade  include  careful  attention  to  com-  summer  and  American  lines  executives  vv-ill  Thousands  of  Ottawans  wanted  to  see  the 
mercial  layouts.  Barber  shops  and  candy  probably  await  this  showing  before  they  will  j  Duke  and  Duchess,  but  they  were  denied  the 
stands  have  been  tucked  into  nooks  and  re-  commit  themselves  to  signing  orders  for  jet  ( privilege.  It  was  a  bad  fumble  by  the  Liberal 
placed  by  spacious  cocktail  lounges  which  planes. 

yield  bigger  returns;  valuable  space  is  made  •  American  manufacturers  prefer  the  har- 


guest  occupancy.  The  average  pre-war  hotel 
needs  about  70  per  cent  occupancy  to  show  a 
profit. 

What  edge  has  the  new  hotel  over  the  old  ? 
The  new  rooms  are  just  as  big,  the  food  ! 
usually  better,  the  decor  is  the  last  word. 
Scientific  operating  design  is  the  answer. 


two  month  periods  beyond  the  third  year,  if 
operations  have  been  delayed  by  uncontrollable 
circumstances. 


government.  But  watch  them  wea.sel  out. 
if  if  if 

The  truth  is  that  they  have  botched  it  bad¬ 
ly.  The  Duke  obviously  would  have  been  glad 
to  see  the  people,  and  they  him. 


Annual  Rental  C  ut 

The  new  license  provides  for  a  minimum 
area  of  320  acres  and  a  maximum  of  11,520 
acres.  Annual  rental  is  reduced  from  50  cents 
to  25  cents  an  acre. 

Upon  discovery  of  oil  or  iialural  gas,  a 
lease  must  be  obtained.  Areas  leasable  vary 


to  yield  returns  from  advertising  vitrines,  or  !  nessing  of  jet  power  to  propellers,  rather 
glass  cubicles.  The  latest  hotel  design  also  ;  than  the  thrust  principle  which  is  employed  in 
provides  for  peak  efficiency  from  every  scrap  the  Avro  jet  liner,  built  by  A.  V.  Roe  &  Co., 
of  equipment,  from  the  penthouse  diner  to  Toronto.  But  this  does  not  mean  that  they 
the  furnace.  In  addition,  operating  costs  can  ^vill  be  dead  set  against  the  Canadian  product 
be  adjusted  to  fit  the  current  occupancy.  !  jf  r  should  be  proven  that  bugs  have  been 

_  ,, _ o....!--.  ironed  out  and  that  savings  in  time  and 

**  *“  ^  ^  .  money  can  be  achieved  by  employing  the 

Revolution  in  the  hotel  industry  points  |  Avro  type  jet  transport, 
clearly  to  building  rather  than  buying  in  ex-  '  Actually,  the  main  problem  which  handi- 

panding  a  chain.  Older  hoteU  can  be  made  to  (,},e  jet  operations  is  the  absence  of  _ _ 

pay  off  better  by  interior  changes,  but  they  enough  suitable  landing  fields,  and  most  first  }  have  been  a  gala  event.  For,  if  the  Liberal 
can’t  be  rebuilt.  airports  in  U.S.  will  be  unable  to  handle  !  administration  had  behaved  itself,  then  obvi-  prospecting  permits  now  in  opera- 

Question  then  is  where  to  build,  Canada  such  a  plane  for  some  time  to  come.  ;  ously  the  CPR  could  have  been  their  usual  cover  between  si,\  and  seven  million  acres 

looks  good  right  now  for  hotel  operators.  Canada  however  is  getting  some  kudos  for  j  winsome  selves.  As  it  was,  the  arrangements  under  57  licenses  approved  to  date.  .An  addi- 
Latest  reports  for  the  industry  in  the  U.S.  ;  having  produced  a  transport  plane  which  can  |  were  in  themselves,  all  right,  but  the  pussy  ;  lional  20  applications  for  unspecified  acreage 
shows  a  down-trend  in  occupancy  from  peak  j  jjy  Toronto  to  New  York  in  a  hour  and  |  footing  was  irritating.  .  under  consideration  by  the  government, 

war-time  levels.  '  do  so  with  as  much  comfort  as  the  conven-  |  if  if  if  activity  has  been  confined  so 

In  Canada,  however,  the  occupancy  rate  is  ’  tional  propeller-pulled  planes  can  give.  Tor-  I  The  US  government  is  on  the  spot  over  this  Peace  River  area,  with  the  Queen 

as  high  as  ever.  Sheraton  officials  estimate  onto  new  feels  that,  in  the  rivalry  between  |  jap  shirt  dump  deal.  To  get  the  Japs  sUrted  '  ‘-^“^'■lotte  Islands  being  also  covered  to  a  con- 
that  demand  is  off  to  the  extent  that  it  is  \  jt  and  Montreal  as  the  aircraft  building  |  again,  the  Yanks  gave  the  Japs  cotton.  What  f'uerable  extent  by  Royalite,  which  also  has 


^e  press  conference  went  off  like  a  charm,  ,  from  160  acres  to  5.760  acres  and  not  more 
and  a  lo  could  ^  forgiven  for  that.  Those  ,  f^an  50  percent  of  the  area  available  for  lease 
responsible  could  take  a  bow.  But  there  were  ^e  taken  by  the  operator.  This  bring.s 

other  things  that  might  better  have  been  left  b.C.  legislation  into  line  with  Aiberta  s 
undone.  •  •  •  ,  , 

Had  the  Canadian  government  had  more  >  'ision  is  made  for  the  reduction  of  lease 

courage,  and  acted  a  little  less  like  tabby  1  ou  natural  gas  fields,  these  now  being 

cats,  the  visit  of  the  Duke  and  Duches.s  could  f  percent  of  g:ross  value  at  the  well 


seldom  necessary  to  refuse  rooms  any  more;  -  center  of  Canada,  it  has  stolen  somewhat  of 
(Continued  on  page  12)  |  a  march  on  its  competitors. 


Montreal  Buying  for  Air  Bases 


.(Special  to  The  Financial  Times) 


everybody  is  Nip  dumping.  The  Yanks  several  other  groups  of  islands  along 

promised  that  the  Nips  would  not  dump  shirts,  !  ritish  Columbia  coast, 
etc.  McArthur  came  out  recently  and  pledged,  i 


WHERE  TO  RND  IT 


St.  John's,  Nfld.  —  Montreal  is  to  be  a  pur- 
1  chasing  centre  tor  the  United  States  bases  in 


Pressure  from  Ottawa 

One  line  of  thought  considers  the  U.S.  de- 


no  dumping.  But  the  Japs  unloaded  their 

shirts  lo  .somebody  else,  and  the  .somebody  _ 

else  rushed  them  into  Canada  by  the  back  |  company  Reports  and  Corporation 
door.  News 

The  Americans  are  red-faced  a^ut  it;  but  gtock  ani  Bond  .Market  kews’  '. 
now  the  damage  IS  done.  Incidentally  the  Japs  Life  Insurance  -  Canadian 

cannot  repeat  this  deal,  because  tliey  will  Business  Index 


I 


in  metal-using  industries  of  late  has  been  Newfoundland  and  the  recent  decision  to  open  diplomatic  pressure  from  I  never  get  cotton  so  cheap  again.  .Meanwhile,  ^^hafs  Hannenin.^  ‘in  'Rnit.'in 

makinar  for  a  strenetlienine  of  market  for  „  .........nt  anH  hnvino-  nffiee  there  will  '  — _  _ ,  _ .  thaeo  inwar  nrire.s  have  viven  the  common. _  ®  oriiain 
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making  for  a  strengtliening 
both  metals. 

*  if  * 

U.S.  newspaper  production  executives,  at 
a  conference  in  Atlantic  City,  were  told  by 
a  N.Y.  Daily  News  consultant  that  out¬ 
moded  tariff  regulations  were  preventing 
the  import  from  Canada  of  a  better  grade 
of  newsprint  than  is  now  available.  State¬ 
ment  was  confirmed  by  newsprint  sources 
here. 

if  if  * 

Revision  of  Quebec's  insurance  laws  w.ll 
be  considered  by  a  provincial  commission 
formed  by  Premier  Duplessis.  Commission, 
it  is  announced  by  Premier,  also  will  study 
the  question  of  federal  enroachnient  in  the 
insurance  field  which,  he  pointed  out.  three 
Privy  Council  judgments  have  ruled  to  be 
exclusively  provincial. 

if  *  * 

Announcement  has  been  made  by  the  In¬ 
ternational  bank  of  the  granting  of  a  loa-i 
to  India  for  further  development  of  coun¬ 
try’s  most  important  industrial  area,  the 
Damodar  River  valley.  Loan  is  to  help  fi¬ 
ance  purchase  of  equipment  in  U.S.  and 
Canada  for  big  Bokaro-K,onar  steam  power 
prujecL 


a  procurement  and  buying  office  there  will 
!  stimulate  trade  in  this  city.  Announcement  of 
j  this  new  departure  was  made  by  Major  Gen- 
eral  Lyman  P.  Whiten,  Commanding  General 
■  of  the  Newfoundland  Base  Command,  the 
name  of  the  U.S.  military  establishment  in  the 


Ottawa,  the  federal  government  not  being  ;  these  lower  prices  have  given  the  common  ,  The  Editorial  Page 
satisfied  with  the  terms  of  the  original  bases  i  man  a  break.  Shirts  are  too  high  in  Canada.  ‘  Investors 

agreement  concluded  bv  the  Churchill  govern-  ,  Tlie  lowdown  is  that  big  retailers  got  into 
ment  and  Washington  in  1940.  '  Wartime  Prices  and  Trade  Board  during  the 

The  U.S.  bases  have  been  enjoying  duty-free  !  War.  and  set  the  ’'spread.”  The  retailers  have 

privileges  on  all  goods  brought  into  Newfound- j  tried  to  make  this  spread  stick.  The  spread 

^  ®  °  Ijjg  deemed  too  high,  and  tlie  government  is 

aware  of  it.  But  it  is  not  the  government's 


land  for  the  military  establishments.  Ottawa 


new  province. 

!  This,  the  announcement  said,  does  not  mean  .  j  a  .  ,  . 

that  there  will  be  any  decrease  in  the  amount  I  ^eal  and  the  duty-free  privileges.  It  could  !  job  to  force  manufacturers  to  cut  prices, 

of  goods  purchased  in  Newfoundland.  The  J  P  the  terrific  cost  ;  Government  officials  rather  hope  some  shirt 

goods  to  be  purchased  m  Canada  (through  the  i  jon^rs)  and  therefore  had  I  ««anufacturers  get  stuck  with  some  cost  y 

:  Montreal  office i  were  formerly  bought  in  New  American  occupation  of  Cana-  '  shirts  unsold,  to  bring  them  to  their  senses. 

York  area  and  shipped  by  boat  to  the  various  territory.  However,  on  the  oUier  hand,  k.  if  if 


I  bases  of  the  N.B.C.  -  Pepperrell  Air  Force  Americans  may  find  it  ultimately  cheaper 
.Base  in  St.  Johns  suburbs.  Ernest  Harmon  that  not  «eem 


That  vigorous  display  of  Spud  Island  con-  ;  Asixinwn  Hardware 
*”  •  Atlas  Steris 


Public  Relations  —  Banking  and 

I  Insurance  Ne^vs . 

Covering  the  Insurance  Field  . 

:  News  of  Mines  and  Western  Oils 
Statistical  Review  of  the  Security 

'  Markets . 
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to  buy  in  Canada,  although  that  does  not  seem  |  cenr  shotvn  by  Chester  McLure.  sole  Conser-  ij,||  Triepiione  . . . 12 


likely  at  the  moment. 

The  decision  will  naturally  place  a  few  mil- 


vative  MP  in  the  House  from  the  Bright  itniiorne  M. 

Little  Island,  was  not  uninspired.  A  group  of  ;  caliJIiTForsh'wa  ’ ' 


order  required  mat  case  post  extnanges  ir.  fh»  riominion  1  PEI  Conservatives  were  in  the  gallerv,  and  Can.  Crianesc 

I  V  heavy  inventories  for  periods  of  from  I  bon  dollars  in  ciiculation  in  the  .  i  i  money's  worth  ,  . 

;  ‘  /  _ that  would  never  have  otherwise  been  possible  '  cnesier  was  giving  ineni  ineir  mon^  s  worm.  ,  i„v.  1,,,^ 

lo  twelve  month.s.  'Pho  iinitpri  <5tatP«  hacp  authorities  It  would  have  been  interesting  if  Col.  James  I  Cand  ■■  inv.  corp. 

.ppointment  of  a  USAF  purchasing  agent  to  obta  n.  The  United  States  base  author^^^^^^  Manitoba  MP  on  the  Conserva- i  . 


Air  Force  Base  on  the  w'est  coast  of  the 
J  island  and  Argentia  on  the  south  coast.  The 
'old  order  required  that  base  post  exchanges 
j  carr 
'  six  to 

•  "^M^SlTwilf  rLiirin  riubSaTTn^intcTdTo  nrth7goo"ds''\^^^^^^  sole  Manitoba  MP  on  the  Conserva 

in  Montreal  will  rebUlt  m  a  suDstantiai  in  *  to  the  various  bases.  side,  had  jumped  up  to  put  on  a  similar 

'crease  in  VSA.F  purchases  m  Canadian  mar-  r>  ^  display  for  his  fellow'  Manitoban,  Hon.  Errick 

kets  to  a  degree  consistent  with  good  busi-  '  For  the  past  two  years  Prince  Edward  .  Premier  of  Manitoba, 

ness  practices.  The  advantages  of  this  system  Island  has  been  providing  Ernest  Harmon  Air  ip  ip 

are  manv.  It  will  allow  the  base  post  ex-  Force  base  with  fresn  vegetables  and  other,  ^  ,,  ^  u 

'changes  to  order  one  and  two  months'  stock  perishable  foodstuffs.  The  new'  office  in  Mont-  ,  The  Trans  Canada  Highway  is  in  the  bag. 
I  instead  of  one  year’s  requirements  and  this  real  w'ill  probably  be  able  to  buy  goods  aU  over  1  The  various  provincial  plenipotentianes  are 
I  eliminates  inventories,  carrying  charges,  fire  i  the  Dominion,  at  least  in  the  provinces  ad-  berc  to  sign  on  the  dotted  line, 
i  rtska,  warehousing  problems,  spoilage,  etc.  '  jacent  to  Quebec.  I  (Continued  on  page  12) 
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^  g  ^  I  after  thorough  analysis  and  survey  net  was  equivalent  to  $4.12  on  transportation,  annual  report  of  passengers  carried.  Gas  utility  i  prices  prevented  price  increases 

EaiflS  I  ^  j  Canadian  market,  was  the  each  share  of  combined  Class  A  Winnipeg  Electric  Co.  for  1949  '  revenues  increased  9  per  cent.  land  necessitated  certain  reduc- 

^  I  ■  W  Is  9  decision  to  install  at  Welland,  On-  and  Class  B  stock  outstanding  at  shows  operating  income  and  net  .  Gross  Income  from  all  sources  i  tions,  J.  Douglas  Wood,  president 

23.05  S  ShsiPA  j  j  tario.  the  first  mills  in  Canada  '  the  end  of  the  year.  Per  share  ;  earnings  at  new  peaks,  latter  being  '  was  up  at  $6,863,980  from  |6,003, •  reports.  Devaluation  heightened 

*  j  ,  for  the  rolling  of  stainless  ste;!  !  earnings  for  1948  were  equal  ti'  '  up  at  equivalent  of  $2.53  a  share  '  666  and  net  earnings  after  all  the  demand  for  lower  prices,  he 

1^1  I  Foundafion  Co,  of  Conodo :  WooI  prices  are  now  at  their  sheet.  These  mills  are  scheduled  ,  $4.02.  on  outstanding  common  stock  from  ,  charges  increased  to  $1,679,065  observed.  Sales  volume,  he  noted 

in  ,  fif  r  IT  lot  (’  level  and  export  markets  j  jjg  producstion  by  late  sum-'  Conipany's  mill  expansion  and  1948  figure  of  $1.81  a  share.  |  from  $1,269,928  in  1948.  Total  capi-  increased  by  7  per  cent  in  1949 

-  I  ®  closed  to  Canadian  textiles  i  expenditures  for  facili- hmprovemenl  program  initiated'  opnnrf  <itntpe  that  r.,,  »v  !  tal  expenditures  last  year  amount  ■  but  a  further  increase  should  not 

Net  for  1949  Up  FrOmItSt  ot  lheT«vlor'v,«r,  L,nual  DeS'ilo^,Uo‘re^ ^ »'  »»n'P»ny»  «.cl  to  ,5.236.899.  Till,  he.vy  out-  be  expeoM  to  1959.  to  iMt,  ..id 

Record  Figure  Shown  for  report  .hto.-.,  .  i  .uU.d  toor.„ed  cotop.., t.ou  to  ,  iSrtirilJrr  r.r'S.£rr”.TrpowS  S,T„‘r‘-h.ltU  “rSnJto, 

-  I"- L,uTtoSp:r.brrp.V^i:Xur,;ur  Notional  Hosiery  MMI,  I  iTeS 

leflecUiig.yearofp..kopera.!,„fo„nteZir,943  3M  of  “chlultl,  M030164  in  the  previous  "“'“S'  for .  estirnuted  cost  otaltout  8299.000.  eu,  unit  which  would  brluB  plant  aaseta  of  82.063.454  against  82.918.-  ag.to«  8397.090  while  working 

IS.  annual  report  ot  Domlulon  StToi  consisted  of  fon.tmc-  ^vear.  Bond  ’interest  requlren.ents  J'!",  .  '!,"n”!toSf  3t  1940  ^  '•'’““y  •»  ““  •’  .‘TeTeo,"  "■ 

el  and  Coal  Corp.,  Ltd.  for  1949  ’  toffifftoiont  Vtot  ..i.rrant  ao!  'amounted  to  S47  7.nO  romnared  ,  levels,  E.  B.  :  ft  December  31,  1949  is  showTf  4  j  751.248  compared  With  $3,303,263.  against  $2,842,701. 


Company  Reports 


SELBVRN  DEBS. 


charges  equal  to  $5.05  a  share  on  ,  027  as  compared  with  $1,581,973  ,  charges  ’were  $109,989  against ;  of  30,000  h.p.  is  to  be  Yorfc  Knitting  Miiis  SELBVRN  DEBS. 

Class  “B”  stock  outstanding,  up  '  at  the  close  of  the  previous  year.  1  $81,697,  and  tax  provision  was  i  ®o*"Pf“tion  in  the  mdustr>,  while  earned  a t  t  e  e  d  o  ,  closed  down  this  summer  so  as  to  !  - 

from  1948  net,  itself  a  new  high  „  ^  .  increase  from  $692-  $92,000  compared  with  $329,233.  !  output ,  1949  amounted  to  $1,513,770  com-  :  provide  full  flow  of  river  through  '  ..  ^o.  Ltd.,  has  called 

record  of  $4  49  a  share  ®  ^  increase  from  $692,  -f  aeopto  at  vpar  <.nd  increased  sales  over  pared  wiUi  $1,147,984  a  year  |  g  sisters  nlant  I  uet  profit  for  1949  off  sharply  to  its  outstanding  five  per  cent  con- 

‘  Fonif  ie  natte^^^^  of  1948  $1,995,000  is  accounted  for  '  Current  a^ete  at  i  those  of  1948.  Results  this  year  to  !  earlier.  j  P  an  .  j  gjg  from  the  previous  year’s  vertible  debentures  in  the  amount 

thrren^tfsVresenfed^n  coiolt  4^^^  compare  favourably  with'  -  i  Gross  revenue  of  electnc  utility  $462,890.  Earnings  per  share  of  $675,000.  The  call  date  is  May 

dated  form,  including  the  results  i  TTaTe^volum?S'‘wo°rk  '  current’  lia’bilitiL  were  $87’5,259  I  ,  Winnipeg  ,  EieCtric  ■'  I",  $6,764,450  (excluding  equal  19  cents  against  40  cents  15  next  and  call  price  Is  $102.50. 

ofoperationsofNovaScotiaSteel  ®  3^  ‘f'^f/^Siefe  con^  against  $698,900.  Working  capi-  .  „  p,  h  1  ,,  9.  i fa>ea)  was  up  10.-  on  the  A.  Each  $l,000  debentureisconverti- 

andCoalCompanyLimitedandall  t^JreLecTallv  in  OntS  whereitalopsition  was  moderately  lower  I Reflecting  Improved  operating  ;  p.c.  from  1948  figure.  Transporta- !  Raw  material  costs  remained  ble  into  800  shares  of  common 
nthpr  whniiv  nwnPTi  ot.haiHioriPo  cracis.  especially  in  umario  wnere  ,  t'  oi  «oi  qb/  onm  amounted  to  $506,727  as  compared  ,  results  over  previous  year  in  all  3  tion  gross  revenue,  W'as  up  $398,737  high  and  wages  were  again  stock  and  holders  may  convert  up 

Lt  not  $1  932  570  at  The  1949  '  departments,  electricity,  gas  and  '  despite  a  reduction  of  2,205,877  in  '  higher  while  demand  for  lower  to  May  15,  the  call  date. 


Company,  Limited  and  Truscon  payable  under  a  construction  ef  1948. 

Steel  Company  Limited,  which  are  contract  until  a  stated  period  fol- 1 

not  fully-owned  subsidiaries.  lowing  its  completion.  ACIRG  GiOVC  WoiicS  I 

ll.S™S-SSfpV.k“«r8lt  f-toenl.l  4949  Actob  Olov.  Work,.  | 

iin  «1Q10  4!)«  frnni  tha  States  it  seenis  likely  that  the  VO- 1  Limited,  faced  stiffer  competi- ■ 
104R  *fntai  nf  ti-hir./.  '  ®f  '^usiness  offering  in  1950  !  tion  and  rising  costs  which  trim-' 

itself  had  been  a  record  un  to  that '  record  estab-  med  net  profits  to  $27,740  from  : 

oharnll  ah^H  kff  fha  ^  '  $127,266  in  1948.  Howcver,  the  I 

parable  earnings  for  1947  of  $6  -  narrow  margins  of  |  management  is  taking  all  pos-  ! 

\Ticrv5ianar,nc  in4.to.8-1a  .'  profit  must  be  cxpected.  The  com- 1  sible  steps  to  improve  the  situa- 
1949^1moiintad  Tn  SfiQr254  1,0^  engineering  departments  tion,  and  sales  to  date  for  1950: 

from  hrina-ina-  ttotai  ,  J*  i  "’orked  at  what  was  practically  show  an  increase  over  the  same! 

come  to  813  748.526,  or  82.218.56! ;  fjrSldCTt"’*  “'’5™  8?o‘’™'“’ 

.kbove  Ibe  1946  .o.a.o,  ,11.529^1. '  F-toent.  _  rrerwrb%2r4.4"S  'd',™:  i 

Depreciation  was  up  from  $3,088,-  «  .  ko«ii  i  i  *  ^  c  .octoototo  c  c. 

414  to  $3,482,213;  interest  on  fund-  i  Regent  Knitting  Mliis  !  t®  $310,209  at  the  ^ 

eCd  debt.  $528,433  against  $410,843,  Net  profit  of  Regent  Knitting  j  53 3®[2  J^fveal  bSoS  < 

I  Reflecting  Ihe  retirem’ent  of  3,-  I 
.loans,  $85,816,  doi^  from  $98,712.  ,  from  1948-s  net  of  $243,560.  Earn-  '  preferred  stock  I 

After  these  deductions  net  profits  ings  per  ahare  amounted  to  $1-52  :  d,,,;  ^he  year,  net  working  ca- 1 
before  taxes  stc^  at  $9,6.52,06,3  ,  against  $3.35.  ;  ^  December  31.  1949  ! 

►compared  with  $7,931,992.  Depsite  the  drop  in  earnings,  j  ^  . 

Provision  for  income  taxes  W4s  the  dividend  requirements  of  50  ;  206.237  as  again.st  $1,253  037  at  | 
.increased  from  $3,271,251  to  $4.-  cents  per  share  were  well  covered,  j  1943  $300,870 

400,000,  leaving  a  balance  of  net  Depreciation  amounted  to  $277,-  compared  with  $426,223  while  in-  ! 

;profits  available  for  dividends  of  i  621  and  Dominion,  provincial  and  yentories  of  $684  762  were  up 

:$5,252,063  compared  with  $4,660.-  I  municipal  taxes  paid  or  provided  ,  $595,596.  Accounts  and  bills  I 

741  for  1948,  and  $2,239,061  for  ^  for  and  charged  against  1949  in- .  payable  of  $112,567  were  up  ; 

.come  amounted  to  $255,000.  j  $15,588.  An  amount  of  $49,-' 

;  Additions  to  Properties  ,  Working  capital  stood  at  $1,648,- 1  953  jg  ^  the  company  during  I 

■  Following  upon  capital  expend!-  '  835  compared  with  $1,311,612  as  1 1959  jggj  account  of  the  I 
■tures  in  1948  of  $6,046,016,  com-  .  of  Dec.  31,  1948.  Dividends  paid  j  refundable  portion  of  excess  pro-  | 
pany  made  a  net  addition  to  prj-  during  the  year  totalled  $58,104.  1  ^^tg  taxes 

"'I  ""V  ..  !  In  his  report  to  shareholders,  i 

;$4, 867,086  —  substantially  adding  Canada  Foundries  A.  Gould,  President,  states,  in 
to  productive  capacity  in  effect ,  ,  nart-  “With  ree-ard  t/r  the  mr- 

;during  the  year  and  providing  a  Canada  Foundries  reports  net  rent  fiscal  vear  directors’  look 

•well  -  balanced  position  between  prefR  1949  down  to  $121,419,  ,  year,  directors  look  ^ 

.wren  oaianceo  posiuon  oeiwecn  1  forward  to  a  healthy  demand  fori 

;steel  making  and  converting  facili-  i  equal  to  $3.07  on  the  A  and  B  i  company’s  nroducts  with  i 

ties.  The  book  value  of  the  prop-  combined,  from  toe  P^®vious  ,  ® 

-erties  at  December  31.  1949,  was  year  s  $218,02 <  or  $o.32  on  shares  ,  1949^  Plant  and  equip- | 

J$95,408,745,  with  a  “consolidated";  ♦atoo  w  i  rnent  were  improved  during  the' 

;book  value  of  properties  of  $80,-  Decline  in  earnings,  states  W.  ,  ,  better  production  should  I 

:825.603.  Total  reser^-es  for  de-  -'!•  Weir,  president,  is  due  to  a  re-  |  production  should 

rpreciation  amounted  to  $40,194,508  duction  in  sales  and  to  increased  |  _ 

; at  the  year-end.  'abor  and  material  costs,  which,  I  «  1  * j 

Expenditures  other  than  on  capi-  rnore  than  offset  reduced  ex-  ;  LaiiglCy  S  LtCl. 

;tal  account  during  toe  year  includ-  P®*^ses  and  improved  methods  of  ,  Sales  of  Langley’s  Limited  in 

.ed  retirement  of  outstanding  fund-  production.  Overseas  competition,  1 1949  showed  a  greater  increase  ! 

•ed  debt  of  $838,500,  consisting  of  ‘^‘*®  currency  devaluation  and  over  1948  than  the  general  trend 
'•$225,000,  first  mortgage  serial  ^^e  loss  of  export  markets,  was  of  the  industry  and  net  earnings  ' 
•bonds  Dominion  Steel  and  Coal;  !  »1®®  ^  considerable  factor  in  the  ;  of  $23,904  were  up  from  $2,340  j 
;  $165,000  first  mortgage  serials  reduction  of  sales  of  finished  pro-  for  the  previous  year.  The  Com- 

: Halifax  Shipyards  Limited:  $1.50,- I ‘^'^cts,  said  the  president.  '  pany’s  subsidiary,  Langley’s  of 

'000  first  mortgage  serials  The  i  IVorking  capital  now  stands  at  Hamilton  Limited  had  a  good  I 
-Canadian  Bridge  Company  Limit-  $I.'173,550,  an  increase  of  $138,-  ,  year,  with  net  income  slightly ! 
ed;  $166,500  first  mortgage  25-  ratio  of  current  assets  to  higher  at  $7,164.  Combined  net  of! 

vear  bonds  Nova  Scotia  Steel  and  current  liabilities  is  9.8  to  1.  Un-  ^  the  two  companies  totalled  $31,183,  i 
Coal;  $32,000  serial  equipment  '  ^®<^-  ^1.  '^st,  are  ,  against  $9,079  in  1948.  i 

bonds  The  Scotia  Rolling  Stock  '®®®  dollar  value  than  the  pre-  ^  Operating  results  of  the  new  j 
Company  Limited,  and  $100,000  '  ^®:''8ely  brought  about  I  “Package  Unit"  in  Toronto  are  up  j 

first  mortgage  serials  The  Eastern  ^  change  in  customers’  buying  to  expectations  and  sales  continue  j 
:Car  Company  Limited.  In  addi-  .  P°^®y-  Weir  notes  that  pur-  ,  to  rise  each  week  against  the  in-  | 
-tion  deferred  payments  on  proper-  '  el^kses  are  now  made  closer  to  ,  dustry  s  downward  trend,  states 
-ties  were  decreased  by  $344,830.  immediate  requirements  than  in  George  S.  Langley,  president.  I 

■  There  was  an  increase  during  ^^®  However,  in  spite  of  m  aggres-  | 

;the  year  in  one  item  of  funded  debt  '  ®'''®  merchandising  policy,  overall  | 

:through  an  issue  of  $2,600,000  first  GatilieaU  Power  |  volume  in  the  first  three  months  | 

mortgage  serial  4%  bonds  of  a  sub-  '  Gatineau  Power  Comnanv  shows  '  “  favour- 

•  sidiarv  Seaboard  Power  Porno-  cauneau  Power  c-ompan>  snows  able  as  last  year. 

'ration  Limited,  to  mature  annuSly  I  wUrnet"DSu  ud  $3 ^76 1 '  •  were  again  made  i 

-to  an  amount  of  $130,000  from  3^9  ^  *2  892  647  a  year  earlier  I  ‘’I  Toronto  and  Hamilton  | 

May  1,  1952  to  1971  inclusive.  The  expenses  i 

proceeds  are  being  used  to  install  j  -  -«  4^  ver^no  s;i  26  reflecting  toe  benefits.  A  1 

a  third  power  unit  at  the  Corpora-  Hio-iitor  nmnntotiton  loot  v^or  spent  on  mainte-  | 

tion’s  plant  at  Glace  Bav,  Nova  '  improvement  of  physi- : 

-Scotia  thereby  increasing  toe  rat-  ^®‘*  Improved  wate,  !  (.^1  assets  and  with  further  work! 

,ed  capacity  from  15,000^k.v.a.  to  earnings  i  urgently  needed,  directors  feel 

►some  33,750  k.v.a.  The  balance  "f^e  company,  toe  annual  report  ;  that  maintenance  will  be  a  major, 

■was  required  in  connection  with  ex-  f®'  -  *  ■  toi  1  r.  an  i  ®^  expense  in  1950. 

tension  of  the  electrification  of  the  Jtol^  tofnnth^ld^™  Consolidated  balance  sheet  at , 

coal  mines  of  Dominion  Coal  Com-  '  purchased  power,  wa^  December  31,  1949.  shows  work- 

coal  mines  of  Dominion  Coal  Com-  3  9-2.495.940  kw.h.  compared  to  2,-  '  ing  capital  of  $206,338,  comparing  | 

At  the  end  of  1949,  current  i 

-assets  of  Corporation  amounted  to  ^  totomnnr<ki  t  a  load  of  totals  $80,499. 

$45,465,941.  with  current  liabi!:-  h^.  ^ -Li  ^  Several  proposals  for  reorgani- ; 

tics  of  $11,400,172,  leaving  na:  ‘07-7.5  h.p.  recorded  in  1948.  zation  of  the  capital  structure! 

iworking  capital  of  $34,065,769.  an  Con®oliaated  "Perating  revemie  have  been  considered,  but  no  de- 

-increase  during  the  vear  of  $1,561,.  .“1  t  ' 

•ggg  •  265  in  1949  against  $11,575,046  ;n  continues  Mr.  Langley.  It  is,  how-  ' 

;  _ _  1948.  operating  expenses  were  '  ever,  hoped  that  a  plan  w-ill  be  ' 

C*  II  <  f*  higher  at  $1,402,728  a.s  compared  available  shortly  for  considera-  ! 

:  5tOWell  acrew  Co.  |  w-lth  $1,258,891.  as  were  mainten-  I  tion  of  the  shareholders.  Prefe-  ! 

-  ance  expenses  at  $740,670  agains;  rence  share  arrears  at  end  of ! 

Stowell  Screw  Company  reports  $601,531,  provision  for  income  giving  effect  to  the  $1  divi-  ' 

earnings  for  1949  about  the  same  '  taxes  of  $2,342,408  was  up  from  '  dend  paid  in  December,  aggre-  I 
as  the  preceding  year.  Net  profits  $1,884,874,  depreciation  was  un-  gated  $489,330. 

last  year  amounted  to  $27,740,  I  changed  at  $1,320,000  and  interest  1  -  i 

equal  to  94  cents  per  class  B  ,  charges  were  $2,206,629  as  com-  Afiflc  I  SmSaaol 

•hare  compared  with  $27,705,  or  1  pared  with  $2,175,994.  MTias  9Teei5  Limirea  | 

•i  cents  on  the  B.  1  During  the  vear  $1,400,000  serial  ,  S  ' 

J.  M.  Boulard,  president,  states  ;  aebenture.s  and  $100,000  of  serial  ^  ®P®‘P 

that  the  year  1949  was  one  of  u^tes  were  retired  in  accordance  ''''T  earnings  from 

particular  interest  to  the  com-  the  annual  debt  retirement  Previous  years  level,  R.  H.  Davis,  ; 

pany  in  that  technical  develop-  schedule  G.  Gordon  Gale,  pre.si-  :  President,  points  out  on  behalf  of 
ment  of  the  company’s  new  pa-  '  ^ent,  states;  "A  survey  of  foresee-  directors  that  the  year  was  one  1 
tented  wood  screw  has  been  com-  ^ble  prospects  suggests  that  busi-  1  difficulties  having  : 

pleted,  and  it  is  expected  that  a  activity  during  1950  will  be  ,  adverse  effect  on  the  economy  I 

new  field  will  be  opened  in  this  sustained  and  that  distribution  ex-  '  ^*’®  company  were  encountere.l.  . 

regard  and  result  in  a  better  use  tensions,  greater  capacity  of  trans-  ’'®  t''® 

for  its  facilities.  Net  working  n^jsslon  lines  and  increase.s  -n  sPertage  of  United  States  dollars,  , 
capital  at  the  end  of  1949  was  transformer  equipment  together  I  f®'^  controls  and  restric- 

$156,248,  an  increase  of  $12,048  ^j^h  new  sources  of  power  suppiv  “ons.  and  exchange  regulations  m 
over  1948  figure.  Funded  debt  was  necessary  to  provide  for  the  n^arkets,  resulted  in  a  dras- 

reduced  by  $15,000  to  $115,000.  demands  for  bo'tli  urban  and  rural  reduction  of  sales  in  the  ex- 


assets  of  Corporation  amounted  to 
$45,465,941,  with  current  liabili¬ 
ties  of  $11,400,172,  leaving  net 
working  capital  of  $34,065,769.  an 
increase  during  the  year  of  $1,561.- 
556. 


reduced  by  $15,000  to  $115,000. 


port  market.  In  addition,  the  de¬ 
valuation  of  Cana'dian  currencie.s 


On  sales  down  at  $13,401,365 
from  $20,942,163  in  1948,  net  earn¬ 
ings  after  all  charges  of  $510,666, 
equal  to  61  cents  a  share  are  re¬ 
ported.  which  compares  with  1948 


electric  service.  Negotiations  an  ^  auu.wui.,  uc- 

UMTED  STEEL  proceeding  and  plans  are  being  '  valuation  of  Canadian  currencie.s 

United  Steel  Corporation  re-  prepared  for  a  transmission  line  September  further  complicat- 

ports  net  profit  of  $694,589  for  to  connect  with  the  power  plant.s  ed  consummation  of  foreign  sales. 
1949  compared  with  $805,603  a  j  of  Quebec  Hydro  at  Cedars  and  ®®^'®®  $13,401,365 

year  earlier.  Earnings  per  share  !  Beauhamois  ’’  from  $20,942,163  in  1948,  net  earn- 

were  $1.40  and  $1.63.  '  _ _  after  all  charges  of  $510,666, 

Depreciation  was  higher  at  lul«r«»iirif  lUlillc  1  equal  to  61  cents  a  share  are  re- 

$255,712  against  $229,962  and  mCrCUry  IVIIIIS  Lra.  ported,  which  compares  with  1948 

earned  surplus  increased  to  $3,- 1  Earnings  of  Mercury  Mills  Ltd.  earnings  of  $1,621,994,  equal  to 
614,609  from  $3,242,055.  Current ,  tumbled  to  $137,023  for  1949  ■  $1-94  a  share, 
assets  at  $5,250,217,  and  current '  from  $520,770  a  year  earlier,  an-  Company  at  beginning  of  this 
liabilities,  at  $1,566,103.  were  nual  report  reveals.  !  year  embarked  on  a  program  o.* 

both  higher  and  working  capital  Rising  prices  of  wool  in  world  '  plant  additions  to  insure  an  in- 
•tood  at  $3,684,114  compared  with  •  markets  and  effects  of  currency  creasing  share  of  the  Canadian 
$6,328,639  at  the  end  of  1948.  In-  i  devaluations  were  major  factors  |  market  for  its  tool  and  specialty 
ventories  were  higher  at  $3,417,-  ,  accounting  for  last  year's  drop  In  j  steels. 

its  as  contrasted  with  $2,954,493.  |  earnings,  the  report  indicates.  The  first  of  these,  undertaken 


Montreal  Tramways  Company 

REPORT  OF  THE  PRESIDENT  AND  DIRECTORS  FOR  THE  YEAR  ENDED  31st  DECEMBER.  1949 


TO  THE  SHAREHOI-nER.S: 

5'rmr  Dlrfotors  IiPi'cwith  submit,  their  .Annual  Repnii 
for  the  ye.ir  lOifl  and  euciose  a  copy  of  Ihe  Report  of  the 
Mor*”eaI  Tramways  roiuiuissioii  for  the  same  -ear. 

The  Reve-iue  and  Expense  Aeoonnt  for  lh"  vear  anil 
the  Surplus  .Aeoonnt  as  at  Tleoemher  31st,  1049,  are  as 
follows : — 

Revenue: 

Ope-atinpf  Re.-enue— T-'amwax-s  RIO. 002.832. It 

”  ”  — tiittohusand 

Trolley  Riis  r.271.181..30 


Eynenses ; 

T-amways 

Oneratint  Expenses  .»12.437.2I)8..t4 
Mafole’-anee  and 
and  Renewals  ..  4. .30  4,840.64 

.A'ltohns  and  Trolley  Rus 
One-a*lncr  Exnenses 
and  Maintenance  .  8  6."3i  oaa  .aa 
Hepreelaticm  ....  004.8.32.17 


Vet  One-ntind  Revenue  ... 
Other  Tarome- 

Interest  on  Securities.  Tall  I/tans 


- .R26,.364,ni3..i3 


Deductions : 

Tnlerpst  on  Ronds  . ■' 

Exehaoae  . 

Amorfi'.efion  of  Rond  Discount 
and  Expenses  . 


103  010.03 
4,342.00 


.8  1,683  *>30  an 
8.36.3.70 


10,942.00 

- - -  1.7n2..3.'.7.00 


R  1  .<33  0)0  13 
’l46.868..3fl 


Net  I.oss  transferred  to  Surplus  . .* _ 

.ST’RPU’S  AS  AT  DECEMBER  Slst.  4949 

Palan-e  .at  betrinnina  of  neriod  .  R  1 

Vet  I/)ss  as  per  Statement  above  . 

R  1 

Deduct; 

Tr.ansferred  to  Depreciation  Re- 

serx'e  .  R  7,')0. 000.00 

Evoe-’SPs  of  Redemnfion  F-est 
end  Refunding?  MortRaRe 
Bonds  . .  .  .860.08 


Balance  at  end  of  period 


As  the  above  statements  sliow.  In  1010  exnenses  ex¬ 
ceeded  revenues  hv  R1t6.86S."6  whe-eas  in  10<8  exr.eiises 
exceeded  rex'eniies  bx-  .*3 <3.1t0..3".  a  dlffere-we  of  Ri03a72.fl.'. 
The  Biirpliis  .Account  after  sotti-x-r  un  a  depreciation  of 
R7.'’fl  000.  sho-B-s  a  reduction  of  .8807.4.38.48. 

It  should  be  noled  In  this  connection  fliat  Iiierea.ed 
fares,  which  are  referred  to  more  fuHv  herel-affer. 
became  effective  Octo’ier  1st.  1019.  and  conseciuentl'’  tu- 
erensed  revenues  resultinc;  therefrom  were  onl.v  available 
for  the  Inst  three  months  of  the  year. 

On  .Tull'  1st,  10(9.  the  Comnany  paid  off  tlie  .8700.900 
of  its  2Vi'ii  Serial  Ronds  then  due. 

Vo  provision  has  been  made  In  tb“  statements  for  10 to 
to  take  care  of  anv  increase  in  or  additional  xxastes  which 
miffht  resulf  from  the  pei-dlna  annllcatious  of  the  I’nioii'. 
representin'-  the  Coninnny's  employees,  xvhich  are  referred 
to  more  fully  hereinafter. 

Since  .Tannarv  i.ifh.  1041,  no  dividend  has  been  paid  on 
the  Company’s  Capital  Stock. 

BOARD  OF  ARBITRATION 

Rx-  Ordci'-In-Counei1  of  .AiiRiist  2tlh.  1040.  the  .Arhllrntors 
apt'Oinfed  under  the  .Act  12  OeorRe  VI,  Chapter  .30,  xx-ere 
authorized  to  rctuler  their  decision  on  the  anneals  taken 
hx'  the  City  of  Montreal  and  other  M"nlclna1ltles  against 
the  order  of  the  Montreal  Traniwax-s  Commission  of  .Tan- 
uarv  .30th.  1018  increasins  the  tariff  of  fares,  senaratlna 
their  report  to  file  I  ieiitenant-Covernor  in  Council  on  their 
findln'Ts  aiut  su''Restions  as  records  the  studies  xxhich  the 
covernliiR  Statute  had  directed  them  to  make  on  the 
"Ouestlon  of  Montre.-)!  Tramxx-ays  since  1011’’.  and  to 
nostpone  suhmissloii  of  this  report  to  a  date  no  later  than 
May  1st.  lO.'.O. 

On  AiiRust  31st,  1040.  the  .Arbitrators  rendered  their 
ilecision  on  the  nniieals  taken  acnhist  the  order  of  the 
Montreal  Tramways  Commission  of  .fanuarx-  ,36th,  10t,8. 

iiicreasinc  file  tariff  of  fares.  Bx'  their  jiidcinent.  the 
Arbitrators  confirmed  the  tariff  of  faros  ordered  by  the 
Montreal  Tramxx'ays  Coinni'sslo-i  on  .lanuary  .3flth.  1048. 

xvlthin  the  I'niform  Tariff  Territory  xxlih  the"  excention  of 
the  Increased  fare  on  llie  SIterhrooke-V.D.ti.,  St.  Hubert  and 
Outreniont  bus  routes,  on  xxhich  routes  the  Arbitrators 
ordered  the  fare  to  remain  unchanRed.  AA’lth  respect  to 
the  appeals  aRainst  the  increased  tariff  of  fares  outside 
of  the  I’nlforni  Tariff  Terrlloi'-  as  ordered  hx-  the 
Montreal  Tramxx'ays  Commission,  the  .Arbitrators’  decision 

xxas  that  they  had  no  .iiirisdiction. 

By  the  RovernliiR  Statute  ilic  Arhilrator.s’  decision 
bicaiiie  executory  36  days  after  its  date,  and  the  new 

rates  of  fare  became  effective  accordinRlv  on  October  Ist. 
1919. 

.As  a  result  of  the  .Arbitrators’  declslxui.  the  fare  in 
the  Uniform  Tariff  Territory  was  increased  from  7e.  to  Ifle. 
eash,  and  the  price  of  tiekels  xxas  increased  from  t  for  2,")C. 
to  3  for  25c. 

PROPOSED  LEGISLATION 

The  City  of  Montreal  lias  (iresented  a  Bill  to  the  cuirent 
Session  of  the  Quebec  l,eRislature  provldinR  for  the  creation 
of  a  traiisixoftatinii  commission  and  for  the  properties  of 
the  Tramxxays  Company  heliiR  expropriated  by  the  City  of 
Montreal  and  operated  liy  this  commission,  upon  the  City 
passinR  a  By-laxv  to  that  effect.  This  Bill  is  now  before 
the  la-Rislafure  hut  as  at  the  Cate  of  draftliiR  of  the 
present  report.  It  has  not  yet  been  debated  before  the 
la-gislatiire. 

LABOUR  RELATIONS 

On  June  3(lth.  1949,  decisions  were  rendered  by  Councils 
ijf  Arbitration  api>olnte<l  in  accordance  with  the  Quebec 
Trades  Disputes  Act  and  The  I’uhlic  Services  Employees 
Disputes  Act  to  arbitrate  the  disputes  i)etxveen  the  (iompany 
and  the  Canadian  Ilrotlierhood  of  Railway  Employees  and 
other  Transport  Workers  and  the  (iaiiadiaii  .Association  of 
Autobus  tihaiiffeurs  respectively,  relatiiiR  to  the  demands 
of  the  respective  Unions  for  new  Labour  ARreements  for 
the  period  July  ist,  1948,  to  June  itOth,  1949. 

The  principal  awani  Ri-anted  by  the  two  Councils  of 
.Arbitration  xxas  a  (lost  of  IJviiiR  Bonus  of  14.60  for  each 
week  xxorked  by  employees  who  xxere  represented  by  either 
of  the  I'nlons,  relrooetive  to  October  1st,  1918,  and  payable 
not  later  than  October  1st.  1940.  CommencinR  July  1st,  1940. 
fills  Cost  of  I-lvluR  Rolius  was  subject  to  increase  or  de¬ 
crease  every  three  months  based  on  the  last  kiioxxn  Cost 
of  LlvinR  Index  at  Montreal.  The  Conijiaiiy  has  paid  tlie 
axvnrds  in  compliance  with  such  decisions.  To  December 
;tlst,  1949.  the  total  Cost  of  I.ivinR  Bonuses  paid  pursuant 
to  sucli  decisions  amounted  to  .81. .5,57,644. 79. 

The  term  of  the  above-mentioned  laihour  ARreements 
hetxxeen  the  Company  and  tlie  respective  Unions  havinR 
ended  on  June  ;i6th,  1949.  the  (ianudiaii  Brotlierhixod  of 
Itullxxay  E:nployees  and  other  Transport  Workers  Unixui. 
on  July  39th,  1940,  submitted  Its  first  proposals  for  a  iiexx 
aRieement  and  on  Vox-emher  21st,  1949.  the  Autobus 

liliaiiffeurs’  Union  submitted  its  proposals  for  a  iiexx- 
aRrecinent.  The  proposals  of  both  Unions  iux’olve  inipor- 
laiit  rhaiiRes  in  the  provisions  of  the  previous  tolMMir 
Agreements  and,  if  Rianted,  xxould  increase  operatliiR 
expenses  of  tlie  C.ompaiiy  liy  an  annual  sum  sliKhtly  iii 
excess  of  85,(8)6,060  and  xvould  create  an  increase  of  29.8' ;• 
in  waRes. 

FolIowInR  numerous  conferences  with  the  Canadian 
Brotherli<a)d  Union,  various  provisions  of  the  proposed 
URreement  xvith  the  latter  xxere  .settled,  hut  no  aRreeiueiit 
was  reached  on  certain  clauses  of  xxhicii  the,  most  im¬ 
portant  was  that  eoneernliiK  xxuRes.  The  dispute  ns  to  tlie 
latter  xx-as  referred  to  the  Minister  of  I.abour  of  flie  Prov¬ 
ince  of  Quebec,  folloxxinR  xxhtch  a  Council  of  Arbitration 
was  appointed  to  iirhitnite  the  dispute  in  ueeordanoe  xxitli 
Ihe  Queiiec  Trades  Disputes  Act  and  'Ihe  Public  Services 
Employees  Disputes  Act.  liearinRs  before  Ihe  (iouiicil  of 
Arbitration  coinnieneed  on  January  13th,  1950.  No  decision  ' 
has  been  rendered  as  of  Hie  date  of  draftiiiR  the  present 
reiiort  uml  the  heariiiRs  are  coiilinuinR 

I'olloxxinR  nuiiierous  conferences  with  tlie  Canadian 
Association  of  .Autobus  tihauffeurs’  Union,  various  provisions 
of  the  proposed  aRrcement  xxith  this  Union  xxere  .settled. 


but  no  BRreemcnt  xvas  reached  on  certain  clauses  of  which 
the  most  Important  was  that  concerninR  wages.  The 
disi;ute  ns  to  the  latter  was  referred  to  the  Quebec  Min¬ 
ister  of  I.nboiir.  folIo'winR  vihlcli  a  (kiuncil  of  Arbitration 
xxas  appointed  to  arbitrate  the  dispute  in  accordance  with 
the  Quebec  Trades  Dtsnules  .Act  and  The  Public  Services 
Eninloyees  Dlspnles  Act.  Hearings  before  the  Council  of 
Arbitration  commenced  on  March  7th,  19.56. 


The  number  of  revenue  passengers  carried  during  the 
year  xxas  .306,687,032,  a  decrease  of  2.184,563  from  the 
prex'lous  year. 

The  number  of  miles  operatexl  by  the  various  vehicles 
is  as  follows: 

Tramxx-ays  .  .32.027.,591 

Buses  . 16.665,852 

Trolley  Buses  .  1,716.122 


56, 643, .56.5  Miles 


7  tro  6-.8.5n 
637..5n8.6S 

-  24.01.5.676.36 


TAXES,  SNOW  REMOVAL  AND  CITY  RENTAL 

Included  in  Operating  Costs  for  the  year  are  the 
folloxsing: 

City  of  Montreal: 

Snow  Remox-nl.  Taxes  and  Annual  Rental  $I,341,920A6 

Other  Miinlcipnilties; 

Snoxx’  Remox-al  and  Taxes  . .  61, .551.51 

Federal  frox'ernment : 

IJceiises  147.60 

Provincial  Government: 

Taxes,  Gasoline,  etc .  689,973.92 


From  .Tanuarv  2Rth.  1018  (the  date  of  the  present  con¬ 
tract  bctxx’een  the  Comuanv  and  the  City  of  Montreal), 
to  December  31st.  1949.  the  Comnany  has  paid  the  following 
amounts  to  the  City  of  Afontreal : 

On  account  of  Snow  Remox-al  8  7..3.5 1.078.73 
On  account  of  Annual  Rental  11.086,711.66 

On  account  of  Taxes  .  1 4.931, 3.36..58 

— - -  134,273,026.01 

The  Company-  has  also  expendexi  for  Main¬ 
tenance  of  Street-Pavement.  In  accordance 
with  the  prox'isions  of  the  al)Ove-men- 
lioned  contract,  a  further  sum  of  ...  .  6.260,.578.6t 


PROPERTY’,  PLANT  AND  EQUIPMENT 

-As  shoxxn  on  the  Balance  Sheet  the  value  of  pronertx'. 
plant  and  exfuipment  on  December  .31st,  1949,  Is  ,856,664,- 
466.80  made  up  as  fxdlows: 

TRAMWAYS: 

Track  Construction  .  $12.946. 600.47 

Flecfrtc  Construction  .  4,418, .356.48 

Real  E.siate  &  Bulldin'-s  -I-and  8  6..561.696.62 
Buildings  5,189.2.5,5.32 


Rolling  Stock  . 

Road  iiiixl  Expiipmeni  . 

Ml.scellaneous  Fxiuipment  . 

Txxols  and  Marhliifry  . 

Power  House  Equipment  . 

Office  Furniture  anxi  Fixtures 

■Stores  . 

Tunnels  and  Suhxx'ays  . . 


11.606.0:51.0) 
16.710.7.51.97 
4,289,.564,14 
786,06.3.27 
.342.48.5.14 
2,5.5 1,71 8  92 
57.744.71 
5.34.6.55.68 
912,94.3.79 


Real  Estate  &  Buildinis— tonxl  8  88.6.56.78 

Buildings  2,.5.3,5, 778.25 

- I 

Bolling  Stork  . 

Miscellaneoi's  Exniipmenf  . 

Toots  and  Machinery  . 

Office  Furniture  and  Fixtures  . 


TROLLEY  BUS: 

Electric  Consfnictfon  . 

Beal  Estate  *  Buildings — Land  $ 
Buildings 


Rolling  Stxvk  . 

Miscellniieous  Exmlpment 
Tools  and  Machinery 


$  2.674.4.3.5.63 
.3,100.776.93 
166.600.37 
205 .38.5  31 
15,772.27 


3.277.85 

868.2.52.36 

7.t.38..5S 

2,76.3.81 


Since  January  1st.  1946,  the  fxdloxxing  amounts  have 
been  expended  year  bv  year  for  the  Improvement  of  the 
Company’s  properly,  plant  and  equipment: 

1016  82.032.261.45 

1017  .  .3,621. 86 1.6'> 

1918  .  2.6.37.505.10 

1919  .  766,228.64 


Included  in  the  above  were  amounts  expended  for  new 
xxpjipment,  as  folloxx.x: 

256  Autobuses  .  $4.28.3,877.03 

40  Trolley  buses  .  ,  861.48.3.36 

III  January  1050.  the  Company  placed  an  xirder  for 
.56  Autobuses  and  46  Trolley  Btises  at  a  total  cost  of 
81,063,325.00. 

PRINCIPAL  SERVICE  CHANGES 

TH.AMWAA'S:  Outreniont  Route  ‘29,  Windsor  Route  83, 

Cole  des  Veiges  Route  65,  and  St.  Henry 
Route  18,  all  of  xxhich  formerly  termi¬ 
nated  at  Queen  Mary  Road  and  Decarle 
Boulevard,  x Snowdon  Junction)  were  ex¬ 
tended  nortli  on  Decarle  Boulevard  to  a 
new  terminal  loop  just  north  of  A’an 
Horne  Avenue.  tGurland  Terminal). 

Ill  conjxinctlxm  xxith  the  above  extensions, 
Cartlervllle  Route  No  17  was  operated 
from  the  nexx-  Garland  Terminal  north¬ 
ward  to  Cartlervllle  Instead  of  from 
Snxxxx'dou  Junction  as  formerly. 

TROLLEY  BUSES:  A  new  trolley  bus  route  known  as  Am- 
herst-Christxiphe  Colomb  Route  1,  10.2 
miles  round  trip,  was  Inaugurated.  This 
servke  replaced  part  of  the  former 
Amherst  tram  route  and  part  of  the 
former  St.  Denis-Christophe  Colomb  tram 
route. 

AUTOBU.S'ES:  The  (irawford  P^rk  bus  route,  formerly 

xxpented  during  rush  houra  only  was 
iiperatexl  thrxmghout  the  day  except  Sun¬ 
days.  Val  Rx>yal  bus  route  was  extended 
soutlixxurd  on  O’Brien  Boulevard  to  St. 
Alathieii  Street,  in  the  Town  of  St.  I-au- 
reiit.  A  new  bus  rxrute  wai  established 
on  Sxtmerled  Ax’enue  operating  during 
weekday  rush  hours  betxx-een  Walkley  and 
Somtrled  and  the  cxirner  of  Sherbrxroke 
and  Patricia. 


GARLAND  TERMINAL:  In  view  of  the  City  of  Mont¬ 
real’s  decision  to  change  completely  the  layiruts  of  rx>ad- 
XX  ays  at  the  intersection  xxf  Queen  Mary  Rx>ad  and  Decarle 
Boulevard,  the  (iompauy  built  a  new  terminal  on  Decarie 
Rxiiilex'ard  at  Garlunxl  Place,  sitiiatexl  t,;460  feet  north  of 
Snoxxdon  Junction.  This  installution  includes  north  and 
south  track  Ixiops,  with  concrete  platforms  and  a  heated 
waiting  room.  .Ample  shelter  is  provided  by  canopies 
tirxiunxl  the  building  and  excellent  facilities  are  afforded 
for  passengers  transferring  between  cars. 


On  Novciiiber  I6tli  Mr.  D.  E  Blair  xtxpressed  his 
desire  to  retire  from  the  position  of  Vice-President  and 
General  Manager.  A'our  Directors,  in  acceding  tx>  his  request, 
pliii:ed  x>n  record  their  deep  appreciation  of  his  long  anxl 
valuexl  services  throughout  the  47  years  of  his  service  with 
the  Company. 

Mr.  A.  Duperroii.  xxho  had  been  .Assistant  General 
Manager  for  8  years  was  appointed  General  Manager  to 
succeed  Mr.  Blair. 

A'our  Directors  take  this  opportunity  of  expressiug  their 
iippii'ciation  to  the  officers  anxl  employees  of  the  Cxmipany 
for  their  loyal  anxl  efficient  services  thrxmghout  the  past 
year. 

SiibmiltexI  on  behalf  xif  the  Board  of  Directors. 


GENERAL  BALANCE  SHEET 
as  at  December  Slst,  1949 
ASSETS 

Corrent  Assets 
Cash  and  Demand 

Deposits  .  $  3.691,714.68 

Call  Loans  .  3,725,066.60 

-— - $  6,816,714.68 

Marketable  Securities,  at  cost 
(Market  Value  December  31, 

1949.  $2,201,884.60)  2,179,671.80 

Accounts  Receivable  .  83,808.35 

Inventxmles  of  track  and  over¬ 
head  materials.  Street  Car  and 
Autobus  repair  parts  and  sup¬ 
plies,  etc.,  at  exist  fas  xleter- 
mlnexl  anxl  certified  to  by  Of¬ 
ficials  of  the  Company)  .  1,630,244.68 

Accrued  Interest  Receivable  .  .  30,205.56 

-  I 

Investments 

Securities  hclxl  for  account  of 

Guarantee  Fund  (Market  Value 
December  31.  1010,  8508,12.5.60)  f  500,000.66 

Sxxcurltles  held  for  account  of 

Autobus  Depreciation.  Finan¬ 
cing  anxl  Ollxer  Reserves  (Mar¬ 
ket  Vnine  December  31.  1940 
82,079,925.00)  .  2,960.600.66 

Fixed  Assets; 

Property,  Plant  anil  Equipment  ,856,664.406.80 

Less  Reserves: 

Maintenance  and 

Renewals  .  $  668,092..3.3 

Dcnreclatlon, 

General  .  12.2.50,606.60 

Depreciation, 

Autobus  .  1,742,873  87 

- ' -  14,661,866.26 

- - -  .( 

O’her  Assets : 

Onerators’ Ticket  Advance  Account  8  1.3S,.57.5.66 

Refundable  portion  of  Domin¬ 
ion  of  Canada  Excess  Profits 

Tax  .  261.881.49 

Deferred  Charges  .  4A5,240.21 


NOTE: 

Balances  payable  xxhen  earnexl, 
iinxler  the  Operating  Contract 
with  the  Cifx’  of  Montreal: 

(a)  TO  THE  COMPANY: 

•For  Return  on  Canltal  Value  .*  t.334.an8.3( 
For  Financing  .Allowance  1,207,244.90 
For  amounts  naixl  In  the 
x-ears  19.37  and  1933  to  the 
City  of  Montreal  In  xlrtiie 
of  Prox'lnctal  Gox-ernment 
Ac’s  sanctioned  Max-  20. 

19.37,  and  April  12,  10.38  . .  1,2.56.0(16.66 


•Subject  to  a  disputed  dis¬ 
allowance  hx-  Afontreal 
Tx'atnxv.ex's  Coinmlsslxvn  of 
848.787.80  as  1947  In¬ 
come  Tax. 

ib)  TO  THE  CITY  OF  MONTREAL: 

For  Rentals  to  December 

31xt.  1910  .  8  5.26.5,982.45 

Less  amixiints  paid  as  re¬ 
ferred  to  above  .  1.2.50,066.66 


(c)  TO  THE  CONTINGENT  RE- 


The  City  of  Montreal,  in  anneds 
nenxUnit  before  the  Prox-lneial 
Transnortnllon  and  Comniunlea- 
tlons  Board  has  T>r<5tested  the  alln- 
eatlon  of  earnings  under  thx' 
Onerntlng  Cx>ntrnct  hx-  the  Mont¬ 
real  Trnmwnx's  Commission.  On 
March  1.5tli.  1018,  the  City  of  Mont¬ 
real  took  action  against  the  rom- 
nanx-  in  the  Si'nerlor  Court  for 
*4.66.5.643.00  elnlming  that  such 
aniou'it  Is  due  it  as  arrears  of 
rental  and  accrued  Intei-est.  ■which 
action  the  Company  Is  contesting. 


LIABILITIES.  CAPITAL  STOCK  AND  SURPLUS 
Current  Liabilities: 

AccxHints  Payable  .  •?  66.5,6;i6.46 

Wages  . 698,057.01 

Provision  for  Income  and  Excess 
Profits  Taxes,  less  amounts 
paid  on  account  (Note  A)  ...  2, '226, 632. 46 

Otner  Taxes  .  167,011..5!l 

Bxmd  Interest  .  322,962.88 

Provision  fxw  Claims  for  In¬ 
juries  and  Damages  .  825,000.00 

Montreal  Tramways  Mutual  Bene¬ 
fit  Association  . , .  920,.501.69 

Employees’  Security  Deposits  ..  ,37,319.41 

First  (Closed)  Mortgage  Bonds: 

^Va’.'c  Seriol  Bonds  due  July  1, 

1950  700,000.00 


920„501.69 

.37,319.41 


Funded  Debt: 

First  (Closed)  Mortgage  Bonds 
(Payable  In  Canadian  curren¬ 
cy) 

2>4'<'  Serial  B'Viids  due  July  1, 
1951  to  1052  Inch  $  1,400,000.00 
3%  Bonxls  due  Jan.  . 

1,  1953  .  11,300,1100.00^ 

General  Mxrrtgage  Sinking  Fund 
Bonds  due  April 
1,  1955 

Series  “A”  (Pay¬ 
able  at  holder’s 
option  In  Cana¬ 
dian  or  U..S.  cur¬ 
rency  or  In  sterling) 

5%  •  . $  2,808,660.60 

4ya%  .  266,900.00 


Series  “B”  (Pay¬ 
able  in  Cana- 
Currency) 


$31,089,660.60 

1,834,100.00 


Bonds  not  yet 
presented  for  ex¬ 
change 

5%  .  $  4:5Ji00.00 

41^%  . 2,700.00 

.$  48.200.00 

— - 26,047,400.00 

- —  38,747,400.00 

Reserves  (In  accordance  with  provisions  of  contract: 
Reserves,  including  refundable 
portion  of  Dominion  of  Can¬ 
ada  Excess  Profits  'Fax  ....  462,778.55 

Reserves  (For  Company’s  Account: 

Reserve  for  Financing  .  ...  I  2,396,663.66 

Reserve  for  Redemption  of  Un¬ 
presented  Tickets  .  500,000.00 

Reserve  for  Exchange  on  U  S. 

Dollars  .  209.000.00 

Other  Reserves  .  714,101.20 


7,000.000.00 
.536,. 503.65 


.MONTREAL.  March  7th.  1950. 


R.  N.  WATF, 

President. 


Capital  Stock : 

70,000  shares  of  $100.00  par  value  . 

Surplus  . 

NOTE  A;  This  proxdsixm  is  subject  to  final  de¬ 
termination  by  the  taxation  authorities  of  the 
Company’s  Income  tax  and  excess  profits  tax 
liability  for  the  year  1942  and  subsequent  years. 


Signed  xm  behalf  of  the  Directors :  Certified  Correct : 

C.  E.  GRAVEL,  A.  A.  BOIRE, 

G.  C.  McDonald,  Directors.  Chief  Accountant. 

Verlflexi  in  accordance  with  our  Report  of  this  date 
MONTRE.AL.  February  23nd,  1950. 

SHARP,  MILNE  A  CO..  C.A., 

Auditors. 


A 


MONTREAL.  APRIL  21st.  1950 


Financing  By 
Ct.  Plains  Co. 


Court  Sanction  Granted 
Mexican  Light  Plan 


\eT.  r  Iclllia  ^w.  Toronto:  —  Sanction  has  been 

-  granted  by  the  Supreme  Court  of 

-  Ontario  under  the  provisions  of 

Naw  O  i  I  Exoloration  Companies  Act  of  Canada  of 
new  '  P  .  the  arrangement  between  the 

Group  bells  becunties  in  Mexican  Light  and  Power  Co.  Ltd. 
Canada  and  U.S.  and  its  shareholders  as  set  out  in 

-  the  plan  dated  December  1,  1949, 

Announcement  was  made  dur-  approved  at  meetings  held  in  Feb- 
Ing  past  week  of  the  sale  in  the  ruary  by  all  classes  of  security 
form  of  units  of  $10,000,000  notes  holders  of  The  Mexican  Light  and 

and  500,000  shares  of  capital  by  the  holders  of  the  first  mort- 

atock  of  Great  Plains  Develop-  gage  bonds  of  its  subsidiaries,  The 
ment  Co.  of  Canada,  Ltd.  Mexican  Electric  Light  Co.  Ltd 

Offering  was  made  in  Canada  and  the  Pachuca  Light  and  Power 
by  James  Richardson  and  Sons,  Co. 

Dominick  Corp.  of  Canada,  Wood  It  is  expected  that  the  agree- 
Gimdy  and  Co.  Ltd.,  and  Mills,  ment  with  the  World  Bank  pro- 
Spence  and  Co.,  Ltd.,  and  con-  vlding  for  a  loan  of  $26,000,000  to 
currently  in  United  States  by  a  the  company  for  construction  pur- 
group  of  investment  firms  headed  poses  will  be  signed  in  Washing- 
by  Dominick  and  Dominick  and  ton  within  the  next  ten  days  and 
Kidder,  Peabody  and  Co.  that  supplementary  letters  patent 

Priced  at  $1,000  per  unit,  each  making  the  plan  of  arrangement 
Unit  consists  of  a  note  in  the  effective  will  be  issued  in  Ottawa 
principal  amount  of  $1,000,  a  non-  before  the  end  of  this  month, 
detachable  subscription  warrant  jt  expected  that  the  new 
for  50  shares  of  capital  stock  to-  securities  to  be  issued  under  the 
gether  with  50  shares  of  capital  pjgji  be  available  for  exchange 
stock.  in  definitive  form  about  the  middle 

The  notes,  due  April  1,  1965,  June  and  instructions  in  regard 
carry  interest  rates  ranging  from  thereto  will  be  published  later, 
one  per  cent  for  two  years  to  security  holders  are  requested  to 
four  per  cent  after  April  1,  1955.  publication  of  such  instruc- 

The  subscription  warrant  en-  tions  before  sending  in  their 
titles  the  holder  to  subscribe  for  securities  for  exchange. 

50  shares  of  the  capital  stock  at  _ 

$15  per  share  payable  in  cash  or  ^ 

notes  and  may  be  exercised  at  CBigGry  POWGf 
any  time  up  to  and  including 

April  1,  1965  unless  the  note  to  n| J  Affortnfl 
which  attached  has  been  called,  r  IW.  IIIJI 

In  the  event  that  the  note  has  - 

been  called,  the  subscription  war-  Calgary  Power  4*^  per  cent 


$15  per  Share  payaoie  m  casn  ^  ■  ba 

notes  and  may  be  exercised  at  CBigGry  POWGf 

any  time  up  to  and  including 

April  1,  1965  unless  the  note  to  n| J  Affortnfl 
which  attached  has  been  called,  r  IW.  IIIJI 

In  the  event  that  the  note  has  - 

been  called,  the  subscription  war-  Calgary  Power  4*^  per  cent 
rant  is  exercisable  at  any  time  preferred  shares  to  the  amount  of 
within  a  period  of  two  years  $i  million  at  $101  per  share  are 
from  the  note  redemption  date,  being  offered  by  Royal  Securities 
but  in  any  event  not  later  than  Corporation,  Ltd. 

April  1,  1965.  The  stock  has  a  par  Proceeds  of  the  issue,  together 
value  of  $1  per  share.  with  $6  million  in  SH  per  cent 

Great  Plains  Development  Co.,  first  mortgage  bonds  due  1972, 
Incorporated  imder  the  laws  of  will  be  used  to  finance  capital  out- 
Canada  on  March  15,  1950,  in-  lays  for  1950  and  1951.  Expendi- 
tends  to  engage  generally  in  the  tures  are  expected  to  exceed  funds 
business  of  prospecting  for,  ac-  available  from  earnings  by  about 
quiring  and  developing  oil  and  na-  510  million. 

tural  gas  reserves  in  Alberta,  on  completion  of  developments 
Saskatchewan  and  possibly  Bri-  now  under  way,  including  the 


tish  Columbia  and  Manitoba. 

Week's  Band  Financing 
ratals  $102,573,313 


Spray  River  power  project  and  an 
extension  to  the  Kananaskis  plant, 
the  company’s  Installed  hydro  gen¬ 
erating  capacity  will  be  increased 
from  107,550  hp.  to  208,150  hp.  and 


Public  financing  in  Canada  for  water  storage  capacity  will  be  in- 
the  week  ended  April  10  amount-  creased  from  368,000  acre  feet  to 
ed  to  $102,578,313,  according  to  578,000  acre  feet.  Full  benefit  of 
the  compilation  of  A.  E.  Ames  &  these  additions  is  expected  to  be 
Company  Ltd.  realized  by  the  winter  of  1951-52. 

Corporation  issues  featuring  Company’s  net  income  for  the 
the  week’s  financing  included  year  ended  Dec.  31,  last,  was  $1,- 
Calvan  Petroleums  series  A  con-  125,141  compared  with  annual  di- 
vertible  sinking  fund  debentures  vldend  requirements  of  $335,000 
of  $l*/i  million  at  5  per  cent,  on  all  preferred  shares  now  to  be 
Canadian  Western  Natural  Gas  outstanding, 
had  an  issue  of  $8  million  3*/4  per  ■' 

cent  first  mortgage  sinking  fund  EDMONTON  DEBT 

bonds.  Edmonton  —  Ihe  Foreign  Ex- 

Dominion  Corset  Company  of-  change  Control  Board  has  turned 
fered  $800,000  4  per  cent  bonds,  down  application  of  the  city  of 
The  largest  issue  of  the  week  Edmonton  for  enough  U.S.  funds 
was  Shawinigan  Water  &  Power  to  pay  off  the  municipal  debt 
first  mortgage  and  collateral  held  in  the  U.S.,  according  to 
trust  sinking  fund  bonds  to  the  John  Hodgson,  City  Commis- 
amount  of  $15  million.  sioner.  The  debt  was  to  be  re- 

Balance  of  the  list  was  made  placed  in  Canada, 
up  of  various  municipal  issues.  Mr.  Hodgson  said  $10  million  in 
There  were  no  government  or  Edmonton  debentures  were  held 
provincial  offerings,  except  for  in  the  United  States.  A  refunding 
$75  million  Government  of  Can-  scheme  was  a  "remote”  possibility 
ada  Treasury  Bills.  as  a  result  of  the  bank’s  decision. 

Cumulative  total  for  1950  to  However,  bids  have  been  called 
April  10  was  $1,882,373,749  com-  on  a  new  city  debenture  issue  of 
pared  with  $1,373,164,682  up  to  $4  million  and  “indications  are 
April  11  during  the  preceding  I  that  keen  bidding  may  be  expect- 
vpar.  ■  ed.” 


World-Wide 

In  Scope 

The  Canadian  Pacific  Railway  Company  not 
only  supplies  transportation  and  communica¬ 
tion  from  coast  to  coast  in  Canada,  but  by  its 
steamship,  air  lines,  cable,  and  express  facilities 
possesses  a  comprehensive  system  of  services, 
spanning  the  world. 

In  Western  Canada  the  Company  holds  title  to 
petroleum  rights  underlying  more  than 
11,300,000  acres  of  land,  and  also  owns  oyer 
51%  of  the  stock  of  The  Consolidated  Mining 
and  Smelting  Company  Limited.  We  offer  as 
principals — 

Canadian  Pacific  Railway  Company 

Convertible  Twenty-Year  3Vg% 
Collateral  Trust  Bonds 

Due  April  1,  1970 
Denominations:  $500  and  $1,000 

Price:  at  the  market  about  99.25 
and  interest  to  yield  3.18^ 

Earnings  of  the  Company  in  1949  after 
depreciation  and  taxes  exceeded  $44,200,000 
available  for  fixed  charges  of  some  $14,543,000. 

A  prospectus  describing  the  Company’s  varied 
activities  and  containing  financial  statements 
will  be  forwarded  gladly  upon  request. 


The  Wood  Gundy  Corporation, 

-■■I  '  ■  "  Limited  ■ 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


'ITie  Financial  'Tfmes 


THE  TREND  »>» 
STOCK  MARKET 

All  lists  continue  to  make  new  tops  and,  both  in  New  York 
and  on  the  Canadian  boards,  there  is  a  heavy  volume  of  trading. 
Perhaps  one  of  the  most  interesting  features  of  the  current 
market  activity  is  in  the  brokers’  boardrooms  where  crowds  once 
again  are  jostling  each  other,  eager  for  whatever  the  tape  may 
show. 

In  other  words,  the  slowly  simmering  bull  market,  which  in 
18  months  has  made  large  strides,  is  now  roaring  along  nicely. 

For  the  chartists  this  creates  no  dilemna.  They  had  raised 
their  sights  weeks  ago  and  are  not  yet  in  a  mood  to  see  anything 
but  the  achievement  of  new  break-through  points.  It  would  be 
useless  to  suggest,  however,  that  there  are  not  others  who 
prefer  to  exercise  caution,  particularly  when  they  measure  the 
gains  of  recent  weeks  against  the  business  indicatons  which  the 
market  is  expected  to  reflect. 

These  are  of  a  mixed  nature.  There  is  no  longer  any  doubt 
that  deficit  financing  is  here  to  stay  as  far  as  the  U.S.  govern¬ 
ment  is  concerned.  Advices  from  Washington  do  not  indicate 
with  any  cprtainty  that  taxes  will  be  found  to  plug  the  holes  in 
the  exchequer. 

The  fight  for  higher  corporation  taxes  which  Truman  is 
seeking  appears  to  have  been  lost.  This  is  the  most  bullish  of 
news.  It  ought  to  be  added  to  the  fact  that  dividends  and  quarterly 
earnings  are  holding  up  surprisingly  well  for  many  of  the  key 
corporations,  which  provide  guidance  for  stock  market  traders. 
These  two  items  make  a  powerful  team  of  bull  factors. 

Another  one,  for  the  more  cynical  traders,  is  the  intensifica¬ 
tion  of  the  cold  war,  which  will  shortly  be  reflected  in  a  tightening 
of  the  political  front  at  home,  and  in,  at  least,  well  maintained 
industrial  activity.  To  go  still  further,  some  observers  see  in  the 
demand  for  a  public  works  program  for  unemployment  relief  a 
form  of  pump  priming  which  could  make  considerable  difference 
to  many  consumer  industries. 

Bears  Not  So  Defenceless 

These  are  the  points  which  have  confounded  the  bears.  But 
they  are  not  as  defenceless  as  the  bulls  would  make  them  out 
to  be. 

They  point  to  the  fact,  which  is  not  disputed,  that  the  bulk 
of  current  high  business  activities,  particularly  in  semi-permanent 
consumer  goods,  are  financed  on  a  debt  basis.  The  expansion 
of  consumer  credit  has  been  huge  during  the  past  year.  Even  a 
slight  ripple  could  do  a  lot  of  damage,  it  is  pointed  out; 
particularly  since  nobody  has  ever  figured  out  what  makes  the 
public  realise,  suddenly  at  any  given  moment,  that  it  has  over¬ 
extended  itself.  Such  sudden  shrinkages  in  purchasing  interest 
are  being  studied,  but  the  conclusions  drawn  therefrom  are  not 
always  all  in  agreement. 

The  deteriorating  agricultural  situation  is  also  given  as  a 
factor  to  support  the  bulls.  The  opposition  to  support  programs 
is  now  rising  sharply  and  at  least  a  large  part  of  the  internal 
economic  boom  in  the  United  States  could  disappear  if  the  program 
were  to  be  shaved  down  sharply. 

Since  these  purely  American  considerations  have  such  a 
profound  influence  upon  our  own  markets,  we  have  given  them 
preference  in  this  week’s  discussion. 

Canadian  markets  continue  on  a  rather  sound  basis.  They 
follow,  without  reflecting,  the  New  York  board;  at  least  partly 
because  conditions  in  Canada  warrant  higher  share  prices. 

News  from  individual  concerns  continues  good.  Large  gains 
in  Celanese  sales,  a  good  Dosco  report,  a  very  impressive  record 
of  dividend  payments,  all  these  support  our  markets  in  their 
strong  performance.  But  we  should  not  overlook  the  fact  that  our 
trading  fortunes  are  largely  determined  by  the  New  York  board. 
Which  brings  us  to  another  matter. 

Easter  Coup  in  New  York 

There  is  reason  to  believe  that,  over  the  long  Esister  holidays, 
somebody  made  a  nice  little  coup  down  in  New  York.  With  Cana¬ 
dian  exchanges  closed  on  Saturday  before  Easter  and  Monday 
after  Easter,  it  was  of  course  an  easy  thing  to  do. 

Whatever  did  happen,  these  facts  stand  out.  The  New  York 
exchange  on  that  Saturday  saw  a  concerted  drive  to  put  up 
Imperial  Oil  and  Royalite,  neither  move  of  which  was  supported 
by  particular  news  items. 

Then,  when  after  a  long  —  and  one  presumes  pleasant  — 
holiday  our  own  traders  returned  to  their  jobs  on  Tuesday  they 
found  that  both  stocks  had  reached  highs  which  have  not  been 
seen  again  since.  Anyone,  for  instance,  who  happened  to  have 
an  order  standing  on  Thursday  night  to  buy  these  stocks  at  the 
market,  found  that  he  paid  points  higher  for  it,  then  he  had  reason 
to  expect.  Naturally,  after  the  New  York  coup,  or  was  it  just 
an  accident,  somebody  else  again  was  able  to  unload  nicely  to 
those  who  were  caught  with  their  shutters  down  over  the  holiday. 

There  may  be  a  moral  in  this.  To  some  extent,  stock  exchanges 
are  public  utilities;  let  them  close  on  religious  holidays,  or 
because  they  have  a  bank  holiday  in  the  old  country  and  we 
have  adopted  the  custom.  But  because  of  the  fact  that  floor  , 
traders  wanted  a  long  weekend,  which  was  not  given  to  floor 
traders  in  the  United  States,  our  exchanges  were  closed  on 
Saturday,  thus  creating  almost  an  invitation  for  somebody  to 
put  something  over  on  us  down  in  New  York. 

We  need  not  follow  the  U.S.  slavishly,  nor  they  us,  with 
regards  to  holidays.  But,  for  the  protection  of  customers  alone — 
and  It  is  they  who  make  stock  exchanges  function  profitably  — 
we  ought  to  make  some  arrangements  which  will  not  leave  our 
interests  hanging  fire  over  a  four  day  weekend. 

We  have  learned  to  improvise  in  many  things.  Perhaps  we 
can  learn  to  improvise  these  affairs  also,  by  way  of  skeleton 
staffs,  drawn  by  lot  if  need  be. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util. 


Apr.  11  . 

Apr.  12  . 

Apr.  1.1  . 

Apr.  It  . 

Apr.  1.1  . 

Apr.  17  . 

Apr.  18  . 

ChnnRp  for  Week 

1950  High  . 

1950  Low  . 


Money  Bill  For 
Newfoundland 

Government  Gets  Au¬ 
thority  for  Supplement¬ 
ary  $3,765,000 

St.  Johns,  Nfld.  —  Newfound¬ 
land's  second  provincial  budget  for 
the  new  fiscal  year  not  yet  hav¬ 
ing  been  brought  down,  although 
it  is  over  two  weeks  late,  the 
Premier  has  asked  for  and  ob¬ 
tained  a  supplementary  financial 
grant.  Government  expenditure 
on  current  accounts  will  be  close 
to  $22  million  for  the  fiscal  year 
1960-51,  Premier  Smallwood  told 
the  provincial  legislature,  and  he 
got  passed  through  all  stages  a 
bill  which  granted  $3,765,000  for 
government  services  pending  the 
introduction  of  the  new  estimates. 

Largest  items  on  supplementary 
grants  are  $941,000  for  public 
welfare;  $792,000  for  health; 
$668,000  for  education;  and  $557,- 
000  for  public  work. 

The  Premier  emphasized  that 
the  government  could  not  spend 
any  more  money  because  the  fis¬ 
cal  year  ended  March  31  and  that, 
therefore,  it  needed  the  supple¬ 
mentary  grant  which  must  be 
passed  unanimously.  The  Opposi¬ 
tion,  realizing  the  government’s 
predicament  passed  the  measure 
unanimously  but  did  criticize  the 
delay  in  presenting  the  budget  and 
estimates  for  1950-51. 

Canadian  Oil  Offering 
Additianol  Camman  Shs. 

Canadian  Oil  Companies  Ltd., 
are  offering  additional  91.000  no 
par  common  shares  at  $16  per 
share.  Stockholders  will  be  able 
to  purchase  additional  com¬ 
mon  on  the  basis  of  one  share  for 
every  five  presently  held.  Rights 
will  be  issued  to  stockholders  of 
record  as  of  April  24  and  will  ex¬ 
pire  May  26.  Issuance  of  the  new 
shares  will  bring  common  share 
capitalization  to  500,000  shares. 
Authorized  common  capitaliza¬ 
tion  is  750,000  shares. 

The  Exchange  announces  that 
rights  will  be  admitted  to  trading 
on  April  24  and  will  sell  for  cash 
May  25  and  26  inclusive.  The 
common  stock  will  sell  ex-rights 
April  21. 

Saskafehewon  Offering 
New  $5  Millian  Issue 

Toronto  —  A  new  $3  million 
bond  issue  of  Province  of  Saskat¬ 
chewan  is  announced.  The  bonds 
will  be  handled  by  a  syndicate 
headed  by  Mills,  Spence  &  Com¬ 
pany. 

Proceeds  will  be  used  for  ex¬ 
tension  of  power  and  telephone 
systems  in  Saskatchewan,  he  said. 

The  bonds  will  sell  at  par  to 
yield  3  Vi  per  cent  and  mature 
May  1,  1968. 

The  syndicate  headed  by  Mills 
Spence  and  Co.  includes  Bell, 
Gouinlock  and  Co.;  McLeod, 
Young,  Weir  and  Co.;  the  Bank 
of  Montreal;  Royal  Securities,  and 
James  Richardson  and  Sons. 

The  issue  was  awarded  for  a 
price  of  98.90,  indicating  a  cost  of 
3.58  per  cent.  Previous  financing 
by  the  Saskatchewan  government 
last  January  was  on  a  3.61  per¬ 
cent  basis.  Four  bids  were  re¬ 
ceived. 

Provincial  Treasurer  Fines  said  1 
$3,000,000  will  be  used  for  the  I 
provincial  power  corporation,  $2,- 
000,000  for  the  telephone  system. 

Dividend  Payments 
In  April  At  Peak 

Toronto  —  Dividend  payments 
by  Canadian  corporations  in  April 
will  be  at  the  highest  peak  for 
any  corresponding  month  in  his¬ 
tory,  the  total  of  $27,050,788,  as 
reported  to  J.  R.  Timmins  &  Co., 
Members.  The  Toronto  Stock  Ex¬ 
change,  New  York  Stock  Ex¬ 
change,  Montreal  Curb  Market, 
comparing  with  $26,580,494  for 
April  1949  and  with  $23,842,338 
in  April  1948. 

Cumulative  total  for  the  first 
four  months  of  $145,590,179  re¬ 
presents  an  increase  from  $142,- 
950,170  and  $127,924,006,  respec- 


The  Chairman 
Said  . . . 

Significant  Items  Fram 
Annual  Meetings 

Abitibi  Power  &  Paper  Co. 
Ltd.  (D.  W.  Ambridge,  president) 
"The  markets  for  your  com¬ 
pany’s  products  are  good.  Our 
newsprint  machines  are  fully  oc¬ 
cupied  and  the  demand  for  our 
bleached  sulphite  pulp  and  our 
corrugating  board  makes  it  pos¬ 
sible  for  us  to  keep  the  plants  at 
Sturgeon  Falls  and  Smooth  Rock 
Falls  running  at  capacity.  There 
is  even  some  indication  that  the 
market  for  unbleached  sulphite 
pulp  may  be  on  the  road  to  re¬ 
covery. 

"The  demand  for  fine  papers 
in  Canada  is  presently  at  an  all- 
time  high  and  your  subsidiary  com¬ 
pany,  Provincial  Paper  Limited, 
is  running  at  top  capacity.  All  in 
all,  the  prospects  for  1950  are 
satisfactory. 

"If  present  conditions  prevail 
for  the  fest  of  the  year  the  profits 
of  the  company  for  1950  should  at 
least  equal  those  of  last  year.  It 
should  however,  be  borne  in  mind 
that  every  effort  must  continue 
to  be  made  to  avoid  increases  in 
cost  if  your  company’s  progress 
is  to  be  maintained  and  its  com¬ 
petitive  position  in  the  industry 
improved. 

"You  may  have  seen  in  the  press 
an  announcement  that  we  intend  to 
build  a  plant  for  the  production 
hardboard  at  Sturgeon  Falls.  The 
plans  for  this  plant  are  now  ad¬ 
vanced  to  a  stage  at  which  we  can 
i  begin  construction  and  the  work 
!  will  begin  about  May  1st.” 

I  4^  ¥  ¥ 

I  George  Weston  Limited:*  On 
'  every  front  company  is  continuing 
i  to  make  great  strides,  W.  Gar- 
I  field  Weston,  chairman,  told 

I  shareholders  at  the  annual  meet- 
I  ing.  The  many  plants,  all  stra- 
,  tegically  located,  are  coming 

I  along  very  nicely.  Presently  rank- 
:  ing  third  among  the  biscuit  manu- 
I  facturers  in  Aemirca,  gdven  the 
1  next  year  or  two  the  company 

will  be  in  a  still  better  position. 

Commenting  on  the  volume  of 
business  for  the  first  quarter  of 
1950,  R.  A.  Robertson,  president 
and  managing  director,  said  that 
total  production  of  the  company’s 
products  increased  7%  over  the 
same  period  in  1949  and  it  is  ex¬ 
pected  this  favourable  trend  will 
continue.  A  large  increase  has 
been  experienced  in  the  demand 
i  for  chocolate  bars  since  the 
i  "nickel”  bars  were  brought  out 
I  early  in  January  and  operating 
;  profits  in  this,  as  in  other  divi¬ 
sions  of  the  business,  continue  to 
be  satisfactory  and  compare  fa¬ 
vourably  with  the  same  period  in 
i  1949. 

j  General  freight  rates  have  been 
!  raised  by  40%  in  the  last  two  or 
j  three  years.  In  addition,  reclassi¬ 
fication  of  certain  of  the  com- 
j  pany’s  products  into  higher  tariff 
i  classes  has  increased  rates  in  cer- 
!  tain  areas  by  an  additional  10%. 

I  Fortunately  so  far  it  has  been 
j  possible  to  absorb  these  increases 
j  wdthout  advancing  selling  prices, 
j  However,  it  is  not  possible  to  say 
I  how  much  longer  this  can  be  done 
and  other  methods  of  distribution 
less  costly  than  the  railways  are 
I  being  tested, 
j  it-  >(■  * 

j  Howard  Smith  Paper  Mills,  Ltd. : 

I  (E.  Howard  Smith,  president)  "In 
the  first  quarter  of  1950,  both  the 
demand  for  the  company’s  pro¬ 
ducts  and  the  company’s  earnings 
have  been  reasonably  satisfac¬ 
tory.” 

tively,  for  similar  periods  of  1949 
and  1948. 

Disbursements  in  April  by  mis¬ 
cellaneous  industrials  rose  to  $17,- 
360,103  from  $16,641,337  a  year 
ago  and  $16,254,900  in  1948.  The 
improvement  is  largely  due  to  in¬ 
creases  in  quarterly  rates  on  the 
common  stock  of  Abitibi  Power  &  t 
Paper  Company,  Anglo  Canadian  ' 
Oil  Limited,  Canadian  Industries 
Limited  and  Page  Hersey  Tubes 
Limited  and  to  the  quarterly  di¬ 
vidend  of  Famous  Players  Can- ' 
adian  Corporation  being  paid  on 
April  1  whereas  a  year  ago  the 
distribution  was  in  March.  i 


New  Peak  For 
I  Open-End  Funds 

j  — 

!  Record  Assets  and 
Share  Sales  in  United 
Stares  For  First  Quarter 

New  York.  —  New  high  records 
in  total  assets  and  sales  of  shares 
of  "mutual  funds”,  or  open-enJ 
investment  companies,  were  attain¬ 
ed  during  the  first  quarter  of  1950 
according  to  the  National  Associa¬ 
tion  of  Investment  Companies. 

I  Total  assets,  which  have  increased  ! 
1  in  every  year  since  1941,  exceeded 
I  $2  billion  for  the  first  time  in  his- 
j  tory. 

I  Total  net  as.sets  of  94  mutual  ; 
j  funds  on  March  31,  1950  were  $2,- 
j  119,455,000,  an  increase  of  $145,-  : 
I  908,000  over  December  31,  1949  and 
$557,304,000  since  March  31,  1949.  , 
I  Sales  of  shares  during  the  first  ; 

I  quarter  of  1950  amounted  to  $140,-  , 

,  356,000,  compared  with  $125,850,-  ! 
j  000  for  the  last  quarter  of  1949 
and  $78,798,000  for  the  March  ! 

1  quarter  a  year  ago.  Net  sales,  , 
after  redemptions,  were  $84,325.-  i 
j  000,  compared  with  $85,199,000  for  ' 
j  the  previous  quarter  and  $54,447,-  ! 

I  000  for  the  first  quarter  last  year.  ' 

!  It  was  pointed  out  that  shares  of 
:  mutual  funds  are  redeemable  at 
j  any  time  at  the  option  of  the  hold- 
I'er. 

I  The  report  covers  all  the  open- 
end  or  mutual  fund  members  of 
the  association,  but  doe.s  not  in¬ 
clude  the  closed-end  members, 
which  are  not  continuously  offer¬ 
ing  shares  to  the  public  and  whose 
shares  are  not  redeemable  at  the 
option  of  the  holder.  The  closed- 
end  statistics  are  compiled  semi¬ 
annually. 

Band  Refunding  Plan  Set 
Far  H.  R.  MacMillan  Ca. 

To  refund  all  the  bonded  in¬ 
debtedness  of  H.  R.  MacMillan 
Export  Company,  a  plan  has  been 
worked  out  and  will  go  to  bond¬ 
holders  at  a  meeting  scheduled 
for  May  2  in  Vancouver. 

I  The  refunding  of  the  bonds  i.s 
I  the  consequence  of  the  merger  of 
the  subsidiary  companies  with  the 
parent  H.  R.  MacMillan  Co.  last 
February.  At  that  time  the  assets 
of  all  six  subsidiary  companies — 
limited  in  the  case  of  the  Cana¬ 
dian  Transport  Co.  to  the  real  and 
leasehold  property  registered  in 
its  name  —  were  acquired  by  the 
j  parent  company. 

I  The  subsidiary  companies  are 
!  Alberni  Pacific  Lumber  Co.,  Al- 
1  berni  Pl5rwoods  Ltd.,  Alpine  Tim- 
i  ber  Co.,  Canadian  Transport  Co., 
j  Canadian  White  Pine  Co.,  and 
MacMillan  Industries  Ltd. 


New  Municipal  Bond  Issues 

Keen  bidding  marked  sale  of 
the  $210,000  offering  of  the  School 
Commission  of  the  City  of  Chi¬ 
coutimi,  in  the  county  of  Chicou¬ 
timi.  The  award  was  finally  made 
I  at  a  price  of  99.28  for  $96,00^ 

'  at  3%  1951-55  and  $114,000  at 
31.4%  1956-60  to  A.  E.  Ames  & 
j  Co.,  Ltd.,  Ltd.  The  money  will 
;  cost  to  the  School  Commission  a 
net  average  interest  of  3.316%. 

The  new  bonds,  which  may  be 
redeemed  by  anticipation,  are 
dated  March  1,  1950,  and  they 
mature  from  September  1,  1951  to 
September  1,  1960  inclusively,  the 
semi  -  annual  interest  coupons 
being  payable  on  March  1  and 
September  1  of  each  year.  The 
loan  has  been  incurred  for  con¬ 
struction  of  the  St.  George  School. 

CITY  OF  CHICOUTIMI 

City  of  Chicoutimi  School  Com¬ 
mission  has  sold  an  issue  of  $210,- 
000  serial  10  la -year  bonds  com¬ 
prising  $96,000  at  three  per  cent, 
1951-55,  and  $114,000  at  314  per 
cent,  1956-60.  Issue  was  awarded 
for  a  price  of  99.28  to  A.  E.  Ames 
and  Co.  Ltd.  The  money  will  cost 
the  commission  a  net  average  in¬ 
terest  of  3.316  per  cent,  and  will 
be  used  for  construction  of  a 
school. 


CoTemment 
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Corporatimi 

Securities 

Enquiries  invited 


A.  E.  Ames  &  Co. 


Business  EstabUsihed  1889 


MONTREAL 

TORUHTH  HINNIPIU  VANRUIIVIU 
VICTORIA  NEWVORK  LONOON.INK 


PROVINCE  OF 
NEW  BRUNSWICK 

3H%  Non-Callable  Sinking  Fund  Debentures 

To  mature  April  1,  1967 

Proceeds  of  this  new  issue  will  be  used 
to  refund  an  amount  of  $5,000,000  5 ' 
and  $2,500,000  2%  Debentures  presently 
outstanding,  and  due  to  mature  this  year. 

ITe,  as  principals,  offer  these  Debentures: 

Price:  99-50  and  accrued  interest  to  yield  3.54%. 

Descriptive  circular  furnished  upon  request. 

Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  West,  Montreal 


TORONTO  STOCK  EXCHANGE 


Ind. 

Apr. 

11  .. 

223.20 

Apr. 

12  .. 

2i5.!<ti 

Apr. 

13  .. 

225.78 

Apr. 

It 

220.00 

•Apr. 

15  . . 

221.;w 

Apr. 

17  . 

220..32 

Apr. 

18 

228.19 

Changr  for 

Week  . . 

+  1.93 

1950  High 

228.19 

1950  Low 

203.27 

-fj.3.5  —2.1.3 
ll.'i.Sl  75..'>» 


NEW  YORK  STOCK  EXCHANGE  (Dow-Joii*s> 

INDUSTRIALS 


Apr.  18  . .  . 

ChaiiRr  for  Week 

19.50  HiKh  . 

1950  Low  . 


Apr.  11  . 

Apr.  12  . 

Apr,  1.3  . 

.\pr.  14  . 

Apr.  15  . 

Apr.  17  . 

Apr.  18  . 

ChanRc  for  Week 

1950  High  . 

1930  Low  .  CM . 


Low 

Cloia 

Tot.  Vol.  I 

43.00 

4.3.12  .... 

..  2,010,900 

43.08 

4.3.26  . 

.  2,010,000 

4.3.24  _ 

, .  2,400,000 

42.<I0 

43.10  . 

.  2,750,000 

42.!n 

42.90  . 

.  1,4:40.000 

42.07 

42.89  . 

.  2, .*>20, 000 

42.69 

42.87  _ 

..  3,320,000 

lOfi.l 

infi.o 

lOfi.2 

1()«.2 


Dominion  Securities 

CORPN.  LIMITED 

announces  the  appointment  of 
S.  E.  NIXON 


N.  D.  YOUNG 


to  the  Board  of  Directors 


TORONTO  MONTRRAL  WINNIRIO 


As  prmcipalt,  w  offer: 

British  Columbia  Electric  Company 

Limited 

3Vs%  First  Mortgage  Bonds,  Series  "E"; 
duo  March  1,  1975 

Price:  99  and  accrued  interest 
to  yield  3.56% 

The  Conmany  and  its  subsidiaries  serve  an 
area  of  1,500  square  miles  in  British  Columbia, 
Canada’s  fastest  growing  province.  The 
increase  in  population  and  the  industrial  de¬ 
velopment  in  the  districts  served  is  directly 
reflected  in  the  growth  of  the  business  of  the 
Company  and  its  subsidiaries. 

Descriptive  circular  upon  request. 

M<LeOD,YOUH6,WeIR  &  COMPAMY 

llMITiO 

50  King  Street  West  276  St.  James  St.  West 

Toronto  Montreal 

T.l.ptMfWi  Bgiii  OIAI  T.l.plieii.1  Hmhem  4M1 

OfficM  aSi 

Tw.nl.,  HMiiMw«,  lo>.a.n,  ONaww  Winnip.g,  M.nM.1  wiA  Nwv  Ywk. 
CwrMp.ndwil(  in  twiAwi,  CnglwtA. 

Mnmbwt  .f  Tk.  InvmlnMnl  Pwlwt*  AtMctaHwi  at  CssmSm. 


4  THE  FINANCIAL  TIMES,  APRIL  21,  1950- 

Shipments  Of  [  Compan 
Newsprint  On  - 

I  j  A  •  ^  Ashdown  Hardware  i 

Uptrend  {  -T-  H.  Ashdown  Hardware  re- 1 


Company  Reports 


Holt,  Renfrew  &  Co. 


I  equipped  with  candy  counters  | 
and  soft  drink  dispensing  ma- 
I  chines,  and  these  have  provided  a 
satisfactory  increase  in  net  earn¬ 
ings.  j 


j  #4gain  ;  J.  H.  Ashdown  Hardware  re- 1  Holt,  Renfrew  &  Company  Ltd.  I  RAPID  GRIP  AND  BATTEN 

_  :  ports  net  profit  for  1949  off  to  !  reports  net  profit  for  1949  of  The  1949  statement  of  Rapid 

1^  U  A I  4.  !  $1,185,747  from  previous  year’s :  $217,390  compared  with  the  pre-  Grip  and  Batten,  Limited  shows 
March  Almost  I  51  258.291.  jvious  year’s  $311,906.  sales  10.4%  higher  than  for  the 


^Gain  in  March  Almost  ;  51258.291.  vlous  year’s  $311,906.  sales  10.4%  higher  than  for  the 

Wipes  Out  Reduction  sales  of  the  company  reached  Walker,  president,  states  previous  year.  Net  earnings,  how- 

in  First  Two  Months  of  hlgest  in  its  history  last  year,  annual  report  that  inventories  ever,  were  down,  amounting  to 
YL;,  Yaar  states  H.  C.  Ashdown,  president.  good  assortment  and  re-  $94,192  in  camparison  with  $165,- 

inis  I  ear  ...  serve  for  accounts  receivable  is  558.  The  decrease  was  due  to  sub- 

_  On  the  basis  of  the  capital  out-  .....  ^  , 

oto...,-....-  T.  o.  •  I  believed  ample.  stantially  higher  depreciation  and 


$1,258,291. 

Sales  of  the  company  reached 


This  Year  I  Ashdown,  president. 

•  _  On  the  basis  of  the  capital  out- 

An  increase  in  shipments  of  ;  standing  at  Dec.  31,  earnings  for 


are  in  good  assortment  and  re-  $94,192  in  camparison  with  $165,- 
serve  for  accounts  receivable  is  558.  The  decrease  was  due  to  sub- 


I  stantially  higher  depreciation  and  1 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


JOHN  INGLIS  APPOINTMENT 

Toronto.  — •  Announcement  i.s 
made  by  The  John  Inglls  Co.  Ltd. 


I  trie  and  gasoline  powered  wash- 
.s  ers. 

1.  Mr.  Urquhart  has  been  associat- 


of  the  appointment  of  Alexander  ed  with  appliance  industries  m 
W.  Urquhart  as  manager  of  its  sales  and  executive  capacities  for 
Consumer  Products  division  in  the  past  twenty  years,  serving  as 
Montreal.  He  will  be  in  charge  Western  Canada  Manager  for  the 
of  sales  for  Inglis  Glasteel  "pack-  Rogers  Majestic  Company  and  as 
age”  hot  water  heaters,  Inglis  Ontario  District  Representative  for 
Tappan  gas  ranges,  and  Inglis  elec-  RCA  Victor. 


An  increase  in  shipments  of  ;  =>•  ux,  ....  Current  assets  were  $1,966,180,  a  loss  in  a  department  since  dis- 

,  nwsprint  by  Canada  mills  during  1949  are  equal  to  $10.^^^^  compared  with  $2,164,259  while  continued.  The  life  insurance  you  own  is  a  compliment  to  you.  You  may 

March  was  almost  large  enough  lo  ^  share  and  $4.30  per  class  B  current  liabilities  totalled  $1,468,-  Charges  against  earnings  for  t  f  .  ^ 

offset  declines  for  first  2  months  ;  share.  Balance  sheet  reflects  the  40^  52.121,427.  Working  the  yefr  included  $94,172  for  de-  “  referring  to  the  fact  that  you  sacrifice  to  pay  premiums; 

of  year.  As  a  consequence  total  ®ale  of  $1,000,000  first  mortgage  capital  stood  at  $497,779,  an  in-  predation,  up  $47  382  from  pre-  ability  to  save,  that  y6u  have  proven  your  good 

Bhipments  for  first  quarter  of  19.50  3 per  cent  serial  bonds  during  I  crease  of  approximately  $455,-  vious  year.  Taxes’  amounted  to  health;  that  you  are  considerate  of  your  dependents. 


current  liabilities  totalled  $1,468,-  I 


offset  declines  for  first  2  months  '  share.  Balance  sheet  reflects  the  4^4  against  $2,121,427.  Working  the  year  included  $94,172  for  de- 


Bhipments  for  first  quarter  of  19.50  3-5*  per  cent  serial  bonds  during  crease  of  approximately  $455,-  vious  year.  Taxes  amounted  to  health;  that  you  are  considerate  of  your  dependents. 

were  off  only  about  8,000  tons,  or  the  year  and  shows  net  working  qqo  over  the  figure  at  the  close  $69,000.  I  am  not!  I  am  thinking  whatA- — —  - — T - ; — ; - 

0.7  per  cent  from  figure  for  same  capital  of  $7,846,976,  comparing  the  previous  fiscal  period.  The  company  has  a  strong  the  life  insurance  risk  apprahsers  “uct.  What  busings  is  it  of  his? 

period  last  year  at  1,206,807  tons  with  $5,987,465  at  tre  end  of  1948.  Funded  debt  declined  to  $404,000  working  capital  position,  net  cur-  classify  as  the  moral  hazard.  You  *4*®  to  estimate  your  life 

as  compared  with  1,214,783  tons.  1  -  from  $410,000  and  demand  loans  rent  assets  having  increased  have  to  pass  under  this  section,  expectancy  and  people  who  lead  | 

Production  for  3-month  period  ,  Eastem  Theatres  from  bank  were  $635,000  com-  $409,086  to  $643,348.  During  the  too,  to  obtain  the  life  insurance  or^rly  “ves,  live  longer.  | 

was  lower  by  about  15,500  tons,  or  !  x  -  '  pared  with  $735,000.  I  year  substantial  capital  assets  you  own.  With  each  application  ^  ^  ^  *  ! 

1.2  per  cent  at  1,267,893  tons  as'  Annual  report  of  Eastern  Thea- ,  provision  for  depreciation  was  |  were  acauired  and  S800.000  of  the  insuring  company  receives  a  Why  such  care  about  your  credit  j 


Eastern  Theatres  | 

Annual  report  of  Eastern  Thea-  ; 


from  bank  were  $635,000  com- 1  $409,086  to  $643,348.  During  the  too,  to  obtain  the  life  insurance 
pared  with  $735,000.  I  year  substantial  capital  assets  you  own.  With  each  application 

Provision  for  depreciation  was  |  were  acquired  and  $800,000  of  the  insuring  company  receives  a 


11^  TRAVEL 
SERVICES 


against  1,283,329  tons  for  fir.it  ^  ^  higher  at  $61,226  against  $51,-  5%  First  Mortgage  bonds  were  report  about  you  from  an  inde-  Many  peo- 


■eeeaee^hsewteeMWeiiMiMne 


garter  of  1948  and  averaged  97.9  '  the  previous  year 


per  cent  of  capacity  as  compared  '  I  697! 

With  101.6  per  cent.  '  against  $106,9 <2  in  Annual  meeting  of  shan 

For  month  of  March,  shipments  ^948.  Dividends  paid  last  year  jj  26. 

_ _  o«o  .nH  wpr.  I  amounted  to  $128,000  versus  $32,-  _ ^ 


199.  Earned  surplus  totalled  $188,-  I  sold. 

697.  I  - 

Annual  meeting  of  shareholders  DOM.  Sl  ANGLO  DIV'. 


pendent  inspection  and  credit  think  of  corporations  as  some 


organization. 


thing  impersonal  toward  which 
their  code  of  ethics  need  not  be 


amounted  to  426,960  tons  and  were  |  . ,  "  ’ 

up  7,411  tons,  or  1.8  per  cent  from  900  paid  a  year  earlier,  _ 

March  1949  total  of  419.549  tons.  ;  Earned  surplus  at  the  year  end  i  rrflSQ«,oii  i  dollars  on  the  comn 

Shipments  to  U.S.  market  were  i  was  $415,520  compared  with  ^ ^  ^  of  Crw^^^  dividend  is  paya 

10.3  per  cent  greater  for  March  at  5456,761  at  the  close  of  the  pre-  the  2*’  shareholders  of  rec( 

387,707  tons  and  domestic  ship- i  c®din&  .vear.  Working  capital  is  °  Jt  ‘^s  ^P"'  ^4. 

ments  increased  by  9  per  cent  to  shown  at  $108,818  against  $113,-  F^rnin^s  uer  sh^re  company  also  declared 

Ml  '  208.  '  $54,362.  Earnings  per  share  nuarterlv  dividend  of  SI 


UUM.  s  AJMGLO  DIV.  |  You  gamble  too  much?  Drink  ' 

The  Dominion  and  Anglo  Invest-  too  much?  Sex  too  much?  Have  high  as  to  individuals. 


_  ment  Corp.,  has  declared  a  divi-  too  many  debts?  H.  W.  Dingman,  “r" 

ROLL  FORM  dend  of  five  dollars  plus  an  extra  outstanding  authoritv.  recom-  Most  ap 


Like  banks,  life  insurance  com- 


CRESSWELL 


A  rise  in  net  profit  of  Cresswell  j  common  ^ends  entries  on  the  negative  side 

lp«28  to  oS«^oTder,%t'’«cord  . 


29,861  tons  but  shipments  to  over-  ^ 

seas  markets  were  sharply  lower  ^  ^ 

at  9,392  tons  as  compared  with  40,-  '  M.4CHINE 

745  tons,  a  drop  of  77  per  cent.  For  ,  Results  of  Canadian  Ice  Ma- 

3-month  period  shipments  to  over-  chine  Co.  Ltd.,  for  1949  were 

seas  markets  were  73.5  per  cent  !  down  sharply  from  the  previous 


outstanding  authority,  recom-  ® 

mends  entries  on  the  negative  side  ^ 

However,  a  man  who  cheats  in 

/  ^^  ..  ■  .  business  will  cheat  in  his  applica- 

Are  you  active  in  community  tion.  After  a  two-year  period  the 
affairs?  Do  you  take  part  in  c  o  m  p  a  n  i e  s  are  unconditionally 
charity  drives?  Are  you  a  syste-  b(,und  to  honour  the  contract. 


$54,362  Earnings  per  ^  h  a  r  ^  ^  ^  25  chanty  drives?  Are  you  a  syste-  bound  to  honour  th. 

amounted  to  67  cents  against  54  I  preferred  stock,  payable  "’“^ic  saver  from  your  income  They  must  be  careful, 

cents.  Resu.ts  include  returns  of  shareholders  of  record  These  are  plus  factors  to  be  en-  The  next  time  you 

wholly-owned  subsidiary.  Cress-  jg  tered  on  the  positive  side.  vertisement  entitled,  ‘ 

well  Pomeroy  Ltd.  Previous  payment  on  the  com-  I  4^  ¥  ¥  citizenship  to  own  life 

Balance  sheet  shows  current  as-  joHarg  pijjg  ^^tra  of  I  Sure  —  an  occasional  drink  is  remember  that  all  thes< 


lu  oe  eii-  The  next  time  you  see  an  ad-  j 
tered  on  the  positive  side.  |  vertisement  entitled,  "It  is  good  j 

^  ^  citizenship  to  own  life  insurance”,  | 

Sure  —  an  occasional  drink  is  |  remember  that  all  these  things  are 


lower  at  29,009  tons  as  compared  ,  year,  annual  report  shows.  ;  1948,  and  | 

With  109,275  tons.  Net  profits  last  year  were  $45,-  |  current  liabilities  of  $317,203  I 

Export  figures  released  by  .  490  compared  with  $92,275  a  year  against  $361  128  Working  capi- 
Newsprint  Association  of  Canada  |  earlier.  Earnings  per  share  work- 1  position  ’  was  substantially 
show  that,  for  first  quarter  of  this  ^  ed  out  to  40  cents  versus  $1.34.  |  standing  at  $300,573 


$617,776  compared  with  ^  dollars  on  June  15,  relaxing  and  relieves  tension.  Too  behind  the  ad,  as  well  as  its  inten- 

$611,807  at  th®  ®nd  of  1948,  and  releases  all  inhibitory  re-  tion  of  trying  to  sell  you  more.  * 


- straints  and  things  happen;  broken 

Lobster  traps  were  first  used  in  laws;  broken  homes;  broken  heads. 


show  that,  for  first  quarter  of  this  ^  ed  out  to  40  cents  versus  $1.34.  i  stronger,  standing  at  $300,573 

year  shipments  to  all  major  over-  Sales  last  year  totalled  $3,025,- 1  compared  with  $250,679  a  year  “®hermen. 

seas  markets  with  exception  of  ;  000  as  against  $2,993,000.  ’The  |  =s=9asBBBaBaaaessss9=s==9 

Australia  and  New  Zealand  were  i  company,  with  head  office  in  To- 1  q  Smith,  president,  states 
down  widely.  No  shipments  at  all  ronto,  is  engaged  in  designing,  j  that  through  an  agency’  agree- 


Surveys  of  accidents  and  fire.s 


The  man  who  is  appraising  your  on  farms  show  that  tractors  rank 
risk  is  not  a  judge  of  human  con-  quite  high  as  causes.  | 


1950  i.  ,o!.g » b. . 

»ig  year  for  travel; 
Thousands  of  Canadians 
M  vill  take  advantage  of  the 

Holy  Year  to  journey  t* 
Italy.  Thousands  more  will  travel  in  Britain, 
the  United  States  and  on  the  Continent. 

Imperial  Bank  of  Canada  will  be  pleased 
to  assist  you  with  your  currency  problema 
wherever  you  may  go  this  year.  To  mak« 
iiire  your  trip  is  successful,  consult  your 
Imperial  Bank  Manager,  today. 

IMPERIAL  BAM 

OF  CANADA 


were  made  to  U.K.;  exports  to  Cen-  fabricatior 
tral  American  and  Caribbean  coun-  conditionir 
tries  were  down  at  9,736  tons  from  i  equipment, 
30,224  tons;  shipments  to  South  I 
America  down  at  only  1,383  tons  Al 

from  15,870  tons;  and  exports  to  Ault  ar 


fabrication  and  installation  of  air-  j 


ment  with  John  Thompson  Bea- 


conditioning  and  refrigeration  windows  Ltd.,  England,  com-  I 
equipment.  pany  was  able  to  develop  a  new 

. _ _  tvpe  of  aluminum  window  which 

ALLT  &  IVIBORG  enabled  entry  into  a  contract  for 


America  down  at  only  1,383  tons  AULT  &  IVIBORG  j  enabled  entry  into  a  contract  for 

from  15,870  tons;  and  exports  to  auU  and  Wiborg  Proprietary,  the  supply  and  Installation  of  this 
Africa  down  at  nominal  figure  o'  i  Ltd.,  and  subsidiaries  report  net  i  product  in  the  New  Bank  of  Nova 

167  tons  from  15,021  tons.  Exports  :  profit  of  $350,169,  or  $7.42  per  Scotia  building,  Toronto.  This 

to  Australia  and  New  Zealond  for  '  common  share,  for  1949,  com-  contract  was  the  largest  of  its 
period  were  up  at  13,859  tons  from  pared  with  $298,805,  or  $6.28  per  kind  in  the  history  of  the  com- 
5,675  tons.  ,  share,  in  previous  year.  Current  pany.  Late  in  the  year  a  satisfac- 

Offsetting  to  a  considerable  ex-  ;  assets  of  $1,887,882  and  current  tory  agency  agreement  was  enter- 

tent  the  drop  In  overseas  shipments  liabilities  of  $360,027  indicated  net  ed  into  with  Expanded  Metal  Lath 
of  Canada  mills  was  a  decrease  of  j  working  capital  of  $1,527,855  at  co.  Ltd.  of  London,  England. 

nearly  50,000  tons  in  U.S.  imports  |  year's  end,  compared  with  $1,-  - 

from  Europe  during  3  months  Jan-  '  525,402  at  end  of  1948,  when  cur-  UNITED  AMUSEMENTS 
uary  to  March,  which  amounted  to  ;  rent  assets  were  shown  at  $1,-  United  Amusements  Corpora- 
40,729  tons  as  compared  with  90,-  ;  805,164  and  current  liabilities,  report  for  1949  shows 

314  tons  for  corresponding  period  ’  $279,762.  .....rjx,  „n  tr.  from 


of  last  year.  Total  U.S.  supply  of 
newsprint  from  all  sources  was  up 
at  1,354,309  tons  for  quarter  from 


C.  I.  L.  APPOINTMENTS 


net  profits  up  to  $386,187  from  I 
the  previous  year’s  $330,003.  I 
Working  capital  rose  from ! 


at  1,354,309  tons  tor  quarter  ironi  |  j)  Ritchie,  development  5368,981  to  $547,182.  Earned  sur-  | 

1,335,363  tons  same  period  last  |  manager  at  the  Kingston,  Ont.,  plus  at  the  year  end  stood  at  | 

.  '  nylon  plant  of  Canadian  Indus-  $1,193,340  compared  with  $933,-  | 

U.  S.  newsprint  production  in  ^j.jgg  Limited,  has  been  appointed  586  at  the  close  of  the  preceding  I 
March  was  at  an  all-time  month-  manager  of  the  company’s  Con-  fiscal  period.  I 

ly  peak  being  slightly  in  excess  o.  j  solidated  Works  at  Shawinigan  Dividends  paid  during  the  year  j 
previous  monthly  record  in  June  ,  Falls,Que.  He  succeeds  Jack  A.  totalled  $141,450,  equivalent  to  i 

of  last  year  at  80  571  tons  as  com-  i  ^^jii  transfer  to  Mont-  $1.75  a  share.  President  George  j 


pared  with  80,417  tons. 


TOOKE  BROS. 

A  sharp  drop  in  net  profits  of  I" 

Tooke  Bros.  Ltd.,  is  shown  for  i 

1949.  Net  for  the  year  was  $54,-  L 
645  compared  with  $116,501  in  'Wa*****^ 

1948.  Earnings  per  share  amount-  _ _ 

j  ed  to  46  cents  and  97  cents.  j 
I  ;  Higher  overhead  and  write-  finan'CIAL—d.b.s. 
dWn  of  Inventories  following  de-  j  Debits  —  2 

■valuation  largely  accounted  for  i  -chartered  Banks  - 
tSe_  drop  In  earnings,  the  report  -sa^ngs*  /le^osiis 
Indicates,  -current  Loans  , 

;in  hia  report  to  shareholders,  domi.mon  fin.4N'CE 

li  H.  "W^oodward,  president,  T"'”!  Revenue  .. 

.  Ordinary  LxpendiU 

states:  "Inasmuch  as  expenses  sper.  (Demob.  &  r- 
hlive  been  reduced  considerably,  I  T”’’*',  Expenditures 

nO  abnormal  inventory  write-'  >i»  . . 

dawns  are  expected  and  sales  are  ;  business  conditio 

■  balng  well  maintained,  it  is  anti-  !  ^*in*d7x  of 'industrii 

i  clpated  that  1950  will  be  a  more  j  December  . 

■  voar  ’*  Production  and  Gen 

,  BBMfactOry  year.  Mineral  Productio: 

'Net  working  capital  improved  :  lioM  —  Januon 

i  during  the  year  to  $743,405  from  i  '  *'*’?*  “ 

^  s  e.  A-SDCStOS  FrOClIl 

$679,819.  Cash  of  $25,644  com-  ‘  cement  Produc 

pared  with  $19,968.  inventories  Manufactarin*  Pk 

■  were  lower  at  $1,062,479  as  I  -l-lour  Prodnetior 

against  $1,244,249  and  accounts  1  cigarettes  Relea 

-  -  -  .It  a-v  -  o/oooA  IxPathcr  Boots, 

:  and  bills  payable  of  $6  <2,722  com-  Newsprint  JVod 

I  pared  with  $758,039.  Bank  loan  -steel  ingot  Prod 
'  cAowed  further  reduction  at  $863,- ,  icieot.^Power^'ou 
!  000  against  $945,000  accounts  i  Auto  Sajes  —  2 

i  payable  and  accruals  of  $57,461 !  /’ri'idc  (lii  — '*'12 
'  compared  with  $220,674  and  taxes  liefined  Petroiei 

payable  and  accrued  were  $57,- 1  operaMo 

,  4|0  against  $145,264.  j  R’ldg.  Permits 


real  as  assistant  to  the  nylon  divi-  Ganetakos  states  that  most  of  the  | 
sion  manager.  company’s  theatres  have  been  j 


Canadian  Business  Index 


1919 

1948 

Change 

« 

$ 

% 

monfh.x  . 

13,306,822,000 

12,904,849,000 

-f  3.1 

•  January  31st 

2,391,1,38,084 

2,289,090,222 

4-  4.4 

4..3.56,758,’209 

4,159,411,7.50 

--  9.1 

2,182,210,011 

2,033,209,405 

-T  7*3 

1,8.30,417,927 

1,956,207,870 

—  6.1 

NATURE  UNSPOILED 


Ordinar.v  Expenditures  ....  9  months 
I  Spec.  (Demob.  &  Ree.)  Exp.  9  months 

Total  Expenditures  .  9  months 

Surplus  . 9  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Production  — 

December  .  1935-39  equal  100 

Production  and  General  Business  — 
Mineral  Production  — 

Gold  —  .lanuor.v  .  Oiinres 

.•(;oal  —  2  months  .  'ions 

A.sbcstos  Prod’n  —  12  mos.  'Tons 
Cement  Production,  .lan'y  Rbls. 
ManufacturinB  Production  — 

November  .  1955-39  equal  100 

-ITour  Production,  7  mos.  (a)  Rbls. 
(agarettes  Released  2  months  No. 
la>alher  Boots,  Mioes,  .lan’y  Prs. 
Newsprint  JTodiict.  3  mos.  'Ions 
-Steel  Ingot  Prod..  2  mos.  S.  'I'ons 
Pig  Iron  Prod.,  12  mos.  Sh.  'Ions 
ICIeot.  I’ower  (Jiitpul,  2  mos.  Kwli. 
.\uto  Sales  —  2  months  ....  No. 
Paint,  Varnish  Sales  —  .lan’y  -s 

Crude  Oil  —  12  months  _  Rids. 

Refined  Petroleum  —  10  monihs 
Manufacturing  Jiivcnloiics  —  Jan'y 

C.otton  Operations  -  Man'll  . 

R’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  2  monihs 

Total  Imports  .  2  months 

Total  'I'rade  . .  2  months 

Trade  Ralaiiee  .  2  months 

U.S,  Ratance  .  *2  niontlis 

I'.K.  Rulance  .  2  inoiitlis 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  2  mos.  * 
Wholesale  Price.  Feb.  ’.3."i-.39  equal  100 

Ret.ail  Sales  —  12  months  . 

Farm  Income  .  6  months 

PRICES— D.B.S. 

Wholesale  Price,  Feb.  M.5-39  equal  100 
(;osl  of  I.iviiig,  Mar.  ’,35-39  equal  100 
Ind.  (;om.  Stock,  Jan.  ’;t5-.'(!l  equal  100 
Iml.  Rniid  Helds,  Jail.  ’35-.'t9  equal  100 

GRAI.V  STATISTIC.S— Bushels— I)  B  S. 
Wliral  ill  Sloi-r,  Manh  ilolli  . 


1.143,120,240 

296,729,542 

1,537,301,961 

299,085,966 


192.9 
12,201,500 

2,807,000,000 
2,509,080 
1. '207,893 
.533,434 
2,I51,;!.52 
7,812,141,000 
.58,601 
5, .530,005 
21,187,1.30 
71,410,038 
l'2n.9 

155.9 
347,732,000 


420,000,000 
412,1181,1100 
837,100,000 
-f  i;i,’2(l0,000 
—  .31, .500,000 
28,000,000 


100,010.000 

1.58.0 

7,69.5,310,000 

1,056,500,000 


1,055,020,510  -{-  8.1 

■202,:i79,175  -f  13.1 
1,346,412,102  +  11.2 
609,765,107  —  50.9 


,309,810  -I-  14.5 
3,514,600  —  0.0 
710,709  —  20.0 
1,121,059  +  11.7 

197.2  —  2.2 
12,379,7011  —  1.1 
2,115,000,000  -f-  17.3 
2,.5’29,123  —  0.9 
1,'28.3,.T29  —  1.2 
521.990  +  1.6 
2,120.909  -F  1.0 
7,100,897,000  -;-  10.4 

.31,000  +  88.8 
.5,.500,020  —  0.5 
12, .'108, 012  -f  73.7 
67,518.727  +  10.2 
I.'IO.O  —  .3.1 
115.1  -i.  7.1 

305,137,000  +  13.8 


412,000,000  —  4.R 
429,800,000  —  1.3 

875,900,000  —  4.4 
-1-  10,400,0181  —  19.5 
--  87,900,0(8)  —  (ill. 7 
51,900,000  —  10.0. 


99,110,000  f  0.9 
157.8  —  fl.t 
7,276,720,000  -f  5.8 
921,400,000  -f  14,7 


1.57.9  4-  2.8 

100.1  -i-  11.5 


mYOURS  TO  PROTECTi 

I  The  CHIPPING  SPARROW  i$ 
S  found  both  in  city  and  country, 
Z  near  oil  human  habitations. 
Z  You’ll  know  him  by  his  small 
~  size  and  chestnut-red  cop.  He 
S  lives  on  insects  and  gross 
7  seeds  for  the  most  port,  and 
i  Is  a  friend  who  deserves 
$  proteq||on. 


:  EMPLOYMENT— D.B.S.-Feliruarv  1st 

j  General  Index  .  1926  equal  100  187.3  1 

I  TRANSPORTATION— D.B.S. 

Railway  Car  I.oadinga 

Week  of  .\pril  8tli  Week  .Ago 

'  Curs  . . .  03,.59l  72.810 

i  (aim.  to  .April  8th  Year  .Ago 

!  Cars  .  958,110  1,010,19.3 

RAILWAY  EARNINGS  — 


5'ear  Ago 
71.997 

2  A  ears  .Ago 
1,027,721 


C.P.R.  —  December 

Gross  Revenue  .... 
Operating  Expenses 


.30.115,851 

27,000,178 


31.077.318  —  961,467 

29,194,152  —  2,193,974 


Net  Revenues 
Twelve  Months; 


Gross  Rex’ennes  .. 
Opeialing  Expeuscs 


Net  Revenues 
C.N.R.  —  Decembar 


Operating  Revenues 
Operating  Expenses 


{CARLING’S 

S  THE  CARLING  BREWERIES  LIMITED 

S  WATERLOO.  ONTARIO 

m  to  IMS  CAlujMa's  060A 


Net  Revenues 

Twelve  Months : 

Gross  Revenues 
Operating  Expense 

Net  Revenues 


3,115.673 

1,883,166 

-F  1,232,507 

;u2,i;2(M2.i 

.TV..2in.702 

-1-  8,002,392 
-t-  5,789,589 

20,631,909 

18,419,100 

-h  2,212.803 

45,270,380 

39,993,060 

45,019,930 

33,816,970 

2.30,436 
-f  1,170.690 

5,270,726 

6.202,980 

—  926,254 

.5n0.72.3..3S6 

478,501,60(1 

4r»i.2ri0.9.-.n 

4«i,r:vj,!i7o 

4-  9,1,53,1.30 
-1-1.3,701,090 

22,221,726 

26,529,930 

— 14,3U8,'254 

10  fTT" 

m\Q 

I]  « 

Tough  job,  trucking — and  it 
takes  tough  equipment  to  stand 
up.  That’s  why  Nickel  alloys 
are  used  for  the  gears  and  ocher 
important  parts  of  trucks  sub¬ 
ject  to  severe  shock  and  coo- 
scant  hard  wear. 


Exhaust  pipes  and  mufflers 
are  up  against  the  problem 
of  hot  corrosive  gases.  These 
parts  are  being  made  of 
Nickel  alloys  to  reduce  costs 
in  the  long  run. 


The  gleaming  grille  and 
other  parts  of  trucks  and 
cars  are  Nickel-plated. 
Nickel  has  lasting  beauty. 


'  "The  Romance  of  Nichef  a  60-page 
book,  fully  illustrated,  will  be  sent 
'C/  free  on  request  to  anyone  interested. 


Forty-three  years  of  research  have  uncovered  hun¬ 
dreds  of  uses  for  Nickel  in  the  United  States  and  other 
countries.  Now  Nickel  exports  bring  in  millions  of 
U.S.  dollars  yearly.  These  dollars  help  pay  the  wages 
of  the  14,000  Nickel  employees  in  Canada  and 
also  help  pay  Canadian  railwaymen^  lumbermen, 
iron  and  steel  workers  and  other  men  and  women 
making  supplies  for  the  Nickel  mines,  smelters 
and  refineries; 


#iir 

Canadian  Nickel 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED, 


STREET  WEST,  TORONTO 


a— Crop  j-ear. 


•  0^ _ I  charges  for  year  under  review  at 

I^OmiillOll  WOal  equivalent  of  $3.03  a  share  on  out¬ 

standing  preferred  stock  as  com- 
u^e  Bifl  Pl&ns  pared  with  194g  figures  of  $3.28 
■  laa  a  share.  All  outstanding  common 

k  4  •  stock  of  company  is  held  by  Do- 

j^^OCll8niZ3TlOI1  minion  Steel  and  Coal  Corp.  Oper- 

_  ating  profit  for  the  year  is  shown 

B _ down  at  $2,181,770  as  compared 

PropO$ed  with  $2,401,324  in  the  previous 

Cost  About  $13  Million,  year,  while  miscellaneous  income 
Calls  for  Financing  Ar-  was  slightly  higher  at  $138,748 
.  against  $112,968. 

rangemen  S  Depreciation  charges  are  up  at 

Featuring  annual  report  of  Do-  ?J;340  727  as  compared  with  $1,- 
.  ,  _  ,  _  , . .  -  309,362  in  1948,  and  interest  on 

minion  Coal  Co.  Ltd.  for  year  j  ^  $40,738  against  $21,- 

ended  December  31st„  1949  is  an  ”  ^ 


Mflgf  5  Happening  In 

B  R I TAI N  ? 

Concession  to  Beer  Drinkers  in  Budget  Sacri¬ 
fice  to  Cripps'  Conscience  —  TUC  Had  to 
be  Placated  —  Bowater  Calls  for  Canadian 
Newsprint 

By  WARREN  DICKSON 


Hohrarsoii  to  Leave 
Imperial  Oil  Board 

Toronto  -r-  After  37  years  of 
service,  during  16  of  which  he 
was  a  director  of  Imperial  Oil, 
A.  E.  Halverson  has  asked  not  to 
be  nominated  for  re-election  to 
the  board  of  directors  at  the  an¬ 
nual  general  meeting  on  April 
28th  and  will  retire  under  the 


company’s  annuity  provisions  at 
the  end  of  this  month. 

In  1918,  five  years  after  joining 
the  company,  Mr.  Halverson  was 
appointed  assistant  manager  of 
the  Alberta  marketing  division 
and  in  1921  was  transferred  to 
Winnipeg  as  acting  manager.  In 
1922  he  became  assistant  general 
sales  manager  for  western  Can¬ 
ada  and  in  1926  was  appointed 
general  sales  manager  for  toe  ter¬ 
ritory  west  of  Fort  William.  In 
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:  1934  he  became  general  manager  uary.  The  month’s  output  of  pig^ 
of  marketing  operations  through-  iron  rose  to  190,432  net  tons  froj^ 
out  Canada  and  was  elected  a  172,002  in  the  preceding  month 
director.  In  1945  Mr.  Halverson  and  183,074  in  the  correspondinsig 
relinquished  his  marketing  duties  month  last  year,  and  steel  ingots* 
and  became  contact  director  for  and  castings  to  289,949  net  ton#, 
a  number  of  corporate  depart-  from  263,949  in  December  an^ 
ments  at  toe  Company’s  execu-  284,707  a  year  ago. 
tive  offices. 

IRON,  S’TEEL  OUTPUT  UP 

Production  of  pig  iron  and  steel 
moved  to  higher  levels  in  Jan- 


The  mangel  appears  to  be  one 
of  the  oldest  of  cultivated  crop? 
and  can  be  traced  back  to  2000 
B.C. 


•i.ucu  I  Qrti  nn  ”  (By  Mall)  —  The  Used  to  drink  and  chase  down  with 

.ccornpanying  letter  over  the  Ze  S  fhe 

J^Twlh  pi;™  S.t  wmc?  Slr  T?.«or1  «  'T^  ““ 

dent,  in  which  plans  are  outlined  redemption  of  $466,500  o*  crinos  will  release  to  toe  House  of  Chancellor  will  make  some  pro 

for  an  ambitious  program  of  ^^rtgage  bonds  of  Dominion  coir  and  the  Lufsrpwn^  about  future  govern, 

mechanization  decided  upon  by  dl-  ^oal  and  $58,000  of  Dominion  Roll-  ^ext  week.  Ju2  what  ktod  of  a  ^ 


break  in  the 


It  is  generally  hoped  that  the 


"“rT  x,.  o.  f  ("S  stock  equipment  bonds.  Pro-  break  it  would  be  foolVhToVay:i®‘"“"£ 

It  has  ^corne  evident,  letter  vision  for  taxes  totalled  $158,000  this  stage  when  everybody  ex- 1  abroad  and  which  are  one 

points  out,  that  if  the  coal  produc-  compared  with  $334,894  in  1948.  pressps  great  ignorance  about  handicaps  in  meet 

ed  by  company’s  collieries  is  to  Net  earnings  at  $650,968,  compar-  what 'is  in  store  for  us  the  ^aUenges  of  dollar  trade 

maintain  a  competitive  position  in  previous  year's  figures  ^  •  I  It  is  felt  rather  generally  that  w< 

relation  to  other  fuels  marketed  8704,633.  Earned  surplus  at  year-  Certainly,  business  does  not  ex-  i  cjp,  pp^  gp  pp  supplying  the  ster 
within  company’s  area  of  distribii-  end  stood  at  $2,316,814  as  against  Pf  ^  any  amelioration  of  its  con-  |  ijpg  countries  with  manufacture« 


within  company’s  area  of  distribii- 


what  is  in  store  for  us.  L’}®'  the  challenges  of  dollar  trade. 

_  .  ,  ,  ^  .  !  It  IS  felt  rather  generally  that  we 

Certainly,  business  does  not  ex-  j  pjp,  pp^  gp  pp  supplying  the  ster- 
pect  any  amelioration  of  its  con-  j  ijpg  countries  with  manufactured 
ditions  and  Sir  Stafford  is  not  the  ^  products,  to  pay  off  these  war- 


tion,  the  quality  of  coal  must  be  I  *2,064,043  a  year  earlier.  onions  ana  »ir  siairoro  is  not  tne  ^  products,  to  pay  off  these  war- 

improved  and  cost  of  production  |  Balance  sheet  shows  current  “  person  who  would  provide  j  bom-credits  and  at  the  same  time 

A  cifliriv  aa  1  _  .  .  _ _ _  .  mol^A  a  -■aal  imnt^aaainrt  fViA 


reduced.  After  intensive  study  as  pf  810,281,765  compared  ’  ‘  '  make  a  real  impression  on  the  dol- 

to  how  these  results  may  be  ac-  -jp  35^  ^be  end  of  small  man,  a  very  wild  I  lar  markets.  However  since  there 

complished,  it  has  been  decided  jg^g  and' current  liabilities  of  $2,-  STuess  will  hint  at  the  fact  that  his  j  have  been  no  rumors  from  the 


that  the  mines  must  be  mechanized  |  g^g  g.^g  against  $3,069,930.  Work-  heer  may  become  a  little  cheaper  countries  affected,  such  as  India 
and  adequate  facilities  must  be  j  ’  p^pj^gj  ppsition  at  year-end  ®  stronger,  or  both.  Sir  and  Africa  and  since  no  discussions 
provided  for  toe  preparation  of  1  m^erately  stronger,  amount-  Stafford  who  does  not  touch  what  have  taken  place,  the  hopes  which 
coal  before  it  is  marketed.  335,095  compared  with  considers  a  filthy  beverage  j  we  have  are  not  too  well  founded. 

Company’s  engfineering  staff,  87  280  619  in  the  previous  year.  won’t  personally  know  the  dif-  We  do  not  expect  income  tax 

letter  goes  on  to  say.  has  prepared  During  the  year  net  additions  to  Terence.  He  likes  carrot  juice.  relief.  Heaven  knows  we  could  do 

a  comprehensive  scheme  which  properties  amounted  to  $627,792.  I  happen  to  know  Sir  Stafford  with  some  of  it!  But  it  would  be 
will  accomplish  these  desired  re-  gales  of  coal  from  company’s  col-  rather  well.  Get  him  going  on  tantamount  to  political  suicide  for 
suits  and  if  promply  undertaken  lierles  in  1949  totalled  4,372,129  th®  Christian  Brotherhood,  as  he  th®  government  to  ease  the  burden 


can,  it  is  expected,  be  carried  to  pgt  tons  against  4,552,817  in  the  will  when  in  a  mellow  mood  or  on  tax  -  payers,  particularly  in  the  1 

completion  within  four  years,  the  previous  vear.  and  production  for  completely  away  from  his  work,  middle  and  higher  brackets  and 
f •  ,  ,  .  ,  r _  _  _ _ _ _ _  I  oun  V,nl,l  roof  Yiroo-n  0^,1  I 


president  states.  the  year  was  4,426,890  n< 

Estimated  cost  of  this  program,  compared  with  4,472,220. 

lome  $12,997,695,  requires  financ-  — — - 

Ing  beyond  the  capacity  of  toe  im-  |i|e0(|  Canfldent 

mediate  resources  of  the  company  Ihommca 

and  arrangements  have  been  made  KaTes  increase 
under  provisions  of  the  Maritime 

Coal  Production  Assistance  Act  by  a  letter  sent  out  to 


the  year  was  4,426,890  net  tons  h®  will  make  an  abnormal  im-  still  hold  fast  to  wage  freezing  and 
compared  with  4^472,220.  pression  on  his  hearers.  But  get  similar  distasteful  policies. 

_ ’  _  him  talking  about  what  is  good  for  As  a  matter  of  fact,  expectations 


him  talking  about  what  is  good  for  As  a  matter  of  fact,  expectations 
Britain  and  the  people  of  these  in  every  other  field  are  over¬ 
islands,  and  he  will  be  as  cold  rts  !  shadowed  by  guesses  as  to  what 
a  school  headmaster  who  has  just  the  government  intends  to  do  with 
found  one  of  his  younger  charges  '  wage  freezes.  ’The  fact  that  some 
smoking  in  the  washroom.  He  i  of  our  leading  industrialists  had 


Coal  Production  Assistance  Act  by  a  letter  sent  out  to  share-  smoking  in  the  washroom.  He  i  of  our  leading  industrialists  had 

which  the  government  of  Canada  holders  of  The  Bell  Telephone  Co.  happens  to  believe  in  carrots.  Beer,  j  found  a  way  around  toe  freezing  of 
will  loan  the  company  $7,500,000  of  Canada  along  with  latest  quar-  well  the  rest  of  the  cabinet  now  earnings  from  dividends  by  paying 

to  enable  it  to  finance  toe  project,  terly  dividend  cheques,  F.  John-  aud  a^  remind  him  of  the  fact  J®®  “  ‘ 

.  ....  U.V1UC  ,  .  that  the  yeomen  of  England  like  panies  pay  them  —  large  bonuse.s, 

It  is  contemplated  that  toe  bw-  son,  president,  refers  to  the  hear-  drink  it,  and  otherwise  have  still  rankles.  And  at  least  a  min- 
ance  of  toe  funds  required  for  underway  before  the  some  strong  animal  tastes.  ority  of  those  who  anticipate  Jove 

additional  bonds  under  the  trust  of  company’s  application  for  an  gossip  in  the  corridors  that  the  s'"®”  loophole  will  be 


deeds  securing  an  authorized  issue  increase  in  rates. 


master  of  our  fiscal  fate  will  pay  Plugged. 


of  $12,000,000  principal  amount  of  Hearings,  he  says,  are  being  »  supreme  tribute  —  with  con- 1  «  ...  u.c 

fjt  i^ort^age  bonds  of  toe  com-  pVes^ertoai^  early  k  conclusio?  f conscience-- 

pany,  of  which  $2,359,500  are  now  Jg  possible  and,  he  continues.  to  do 

outstanding  and  $4,500,000  have  ..j  Jave  every  confidence  that  British  working  man  ^J^^o  needs  exactly  how  to  do  it 

,  .  . _ ...  ^  It  J  beer  before  he  will  work  and  vot?  J®b  is  to  placate  the  Trades  Union 

not  as  yet  been  issued  upon  conclusion  of  toe  ful  and  Labour  Party.  Congress  whose  members  are  rest- 

A  special  general  meeUng  of  prs-  mipartlal  exam  na  uu  o  o  underestimate  the  i  Whether  they  can  be  placated 

ferred  shareholders  has  been  called  fairs  now  being  conducted  by  the  _Let  us  not  underestimate  the  crackdown  at  canl- 


Actually,  Sir  Stafford  is  in  the 
very  unenviable  position  of  having 


for  toe  Great  Labour  Party. 


Congress  whose  members  are  rest- 


A  special  general  meeuiig  01  impanmi  underestimate  toe  Mv®.  Whether  they  can  be  placated 

ferred  shareholders  has  been  called  fairs  now  bmng  conducted  by  the  short  of  a  hard  crackdown  at  capi- 

for  same  time  and  place  as  annual  board,  we  Shall  be  permitted  to  sacrifiM  on  tn®  Part  of  Sir  Staf  easing  of  the  wage  freeze 

meeUng  of  company  at  which  au-  put  into  effect  new  rates  which  ford  On  the  other  hand,  the  peo-  fg^ 

thority  for  the  mechanization  pro-  ®™f®  Srity"f%S  Sn^Jrce^'mSL^LJo^^^^^  which  face  the  government.  No¬ 
gram  will  be  sought.  for  the  paym  tn  a  cheau  elass  of  beer  even  if  thev  knows,  and  there  is  not  much 


^  ^  ^  If  all  the  people  who  work  for  the  telephone  company,  • 

And  all  the  people  who  earn  a  liring  by  making  the  thingi 
the  telephone  company  needs, 

'And  all  the  people  who  have  their  savings  invested  in  tht 
telephone  company. 

And  all  the  people  who  depend  on  good  telephone  servici 
to  run  their  businesses  and  manage  their  homes; 

If  all  these  people,  with  their  families,  lived  in  one  city. 

This  City-With-No-Name  would  be  by  far  the  largest  im 
Canada,  and  one  of  the  largest  in  the  world. 

KMpins  pace  with  the  growing  noodt  of  communiHot  ovory. 
whoro  for  moro  and  bottor  tolophono  torvlco  ho*  lokon  lolt  of 
work  ond  lots  of  monoy. 

Only  a  flnandaHy  hoolfhy  tolophono  company  can  carry  on 
this  big  job. 

Tolophono  utort,  omployoot,  tharoholdoro  —  ovoryono  hot  a 
vital  intoroot  in  a  oorvico  that  moont  so  much  to  tho  wolforo 
of  so  many  pooplo. 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 

Owned  end  operated  by  Canadians  far  Canadians 


_  ¥  *  * 

-  Something  of  particular  interest 
to  Canada  arose  last  week.  It  was 
at  the  annual  meeting  of  the  group 
of  companies  usually  classed  as 
‘"The  Bowaters”.  Sir  Eric  Bo¬ 
water,  head  of  the  organisation, 
presented  his  usually  wide  review 
of  the  issues  with  which  his  com¬ 
panies  are  concerned.  He  made  a 
rather  strong  appeal  for  greater 
imports  of  paper  from  North 
America  and  particularly  from 
Canada  where  toe  bulk  of  toe  pro¬ 
ducing  units  of  the  organisation 
are  located. 

His  appeal  was  based  on  the 
now  much  too  great  reliance  which 
the  United  Kingdom  is  placing  on 
Baltic  sources  of  supply,  all  of 
which  could  be  shut  off  from  the 
British  market  at  almost  a  mo¬ 
ment’s  notice  by  a  further  de¬ 
terioration  of  political  affairs. 

Sir  Eric  pointed  out  that,  while 
producing  plants  in  Scandinavian 
countries  were  contracting,  the 
earnings  of  Canadian  subsidiaries 
were  showing  gains,  and  he  was 
visibly  proud  of  toe  showings 
which  the  Canadian  companies  are 
making.  ’The  Bowater  organisa¬ 
tion  is  now  diversifying  its  opera¬ 
tions  at  home  and  abroad  but 
newsprint  papers  will  continue  to 
be  toe  backbone  of  the  organisa¬ 
tion. 

¥  ¥  ¥ 

After  a  very  hectic  period  during 
which  South  African  gold  shares 
have  shown  some  interesting  gains, 
both  in  the  senior  and  junior  lists, 
they  have  weakened  all  through 
the  ranks  of  recent  days.  Some 
ascribe  this  to  technical  trading 
situations,  others  point  to  the  ra¬ 
pidly  disappearing  bonus  that  used 
to  be  paid  to  those  who  could  sell 
gold  on  the  free  markets. 

Whatever  it  is  that  is  besetting 
the  market,  it  has  afflicted  the 
rest  of  the  exchange  as  well,  and 
things  continue  to  be  rather  dull. 


LAPRAIRIE  CO. 

I  Net  profit  of  Laprairie  Co.  Inc. 
for  1949  moved  up  sharply  to 
$234,177  from  the  previous  year’s 
$156,884.  Earnings  per  share 
amounted  to  $31.22  versus  $20.91 
on  the  preferred  stock. 

C.  G.  Greenshields,  president, 
states  that  activity  in  toe  con¬ 
struction  industry  was  maintained 
and  the  company’s  business  in¬ 
creased.  Net  results  are  after 
making  provision  for  depreciation 
and  depletion  to  an  amount  of 
$128,693  and  reserve  for  income 
and  profits  taxes  of  $154,755. 

During  the  year  the  company  re¬ 
deemed  toe  outstanding  balance 
of  its  first  mortgage  serial  bonds 
amounting  to  $107,000.  After  mak¬ 
ing  provision  for  redemption  of  j 
these  bonds,  working  capital  of . 
$599,741.  A  dividend  at  the  rate  of 
6  per  cent  per  annum  was  declared 
on  the  company’s  preferred  stock 
for  the  quarter  ending  December 
31, 1949. 


The  United  Kingdom  has  an 
area  of  94,270  square  miles  and  an 
estimated  population  of  50,033,000 
people. 


STELCO  IN  1949 


Hew  wages  and  salaries  and  employment  increased  at  Stelco  plants  last  year  and  by 
comparison  with  1939  is  shown  in  the  chart  above.  Wages  and  salaries  together  totalled 
$31,843,343  in  1949,  an  increase  of  $3,442,209  as  compared  with  1948. 

Average  hourly  earnings  at  the  end  of  1949  of  all  payroll  employees  were  l\7^o  above 
the  average  for  the  year  1939.  This  compares  with  an  increase  of  59%  in  the  Cost  of  Living 
Index  between  the  end  of  1939  and  the  end  of  1949. 

In  1949  the  combined  cost  of  vacations  with  pay  and  statutory  holidays  to  Stelco  was 
$1,431,018,  as  compared  with  $1,119,636  in  1948.  This  represented  an  increase  of  some  28%. 

(A  copy  of  the  Annual  Report  may  be  obtained  from  the  Secretary  of  the  Company  at  Hamilton,  Ont.) 

The  Steel  Company  of  Canada,  Limited 

^  AND  Subsidiary  Companies 

CONSOLIDATED  BALANCE  SHEETS,  'SjHilS 

DECEMBER  31,  1949  AND  1948 


^Assets 


13,056,373 


CURRENT  ASSETS  1949  1948 

Cash  on  hand  and  in  banks . $  3,191,334  $  2,629,604 

Deposit  with  trust  company .  1,500,000  500,000 

Dominion  of  Canada  bonds  and  other 
securities  (market  value  December 
31,  1949,  $11,945,000;  1948, 

$5,967,000)  .  11,750,901  5,795,670 

Due  from  employees  on  Dominion 
of  Canada  bond  subscriptions 
(secured)  .  568,115  472,529 

Accounts  and  notes  receivable,  less 

reserve  .  13,921,295  13,056,373 

Refundable  portion  of  excess  profits 

taxes  .  —  426,608 

Inventories  of  raw  materials,  supplies 
and  products,  as  determined  and 
certified  by  responsible  officials  of 
the  companies  and  valued  at  the 
lower  of  cost  or  market,  less  reserve  23,300,401  24,475,581 

$  54,232,046  $  47,356,365 

INVESTMENTS  —  NON-CURRENT 

Interest  in  coal  mining  properties,  and 
investment  in  and  advances  to 
associated  coal  and  ore  mining 
companies  . $  6,025,362  $  5,441,509 

FIXED  ASSETS 

Cost  of  works  owned  and  operated. . . .  $111,213,697  $107,280,935 

Less:  Depreciation  reserve .  60,798,628  55,810,411 

$  50,415,069  $  51,470,524 


Liabilities 

CURRENT  LIABILITIES  1949  1948 

Accounts  payable  and  accruals . $  6,618,655  $  8,599,065 

Provision  for  income  and  otlier  taxes, 

less  paid  on  account .  5,249,312  4,657,190 

Unclaimed  dividends .  5,093  11,197 

Dividends  payable  February  1,  follow'- 
ing  year 

On  Preference  shares .  194,889  194,889 


On  Ordinary  shares . 

Extra  distribution  to  shareholders  pay¬ 
able  February  1,  following  year. . . 

Secured  serial  notes  payable  during  the 
following  year . 


575,300 
$  13,708,101 


DEFERRED  CHARGES 

Taxes,  insurance  and  other  expenses 
paid  in  advance . $ 


$  106,439  $  105,341 

$110,778,916  $104,373,739 


Approved  on  behalf  of  the  Board, 

R.  H.  McMASTER  In:,-.*,,-. 
H.  G.  HILTON  {Directors 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

We  have  examined  the  books  and  accounts  of  The  Steel  Company  of 
Canada,  Limited,  and  ita  subsidiary  companies  for  the  year  ended  December 
31,  1949,  and  report  that  we  have  verified  the  cash  on  hand,  bank  balances  and 
all  securities  and  have  obtained  all  the  information  and  explanations  which 
we  have  required  and  that,  in  our  opinion,  the  above  consolidated  balance 
sheet  is  properly  drawn  im  so  as  to  exhibit  a  true  and  correct  view  of  the 
state  of  the  companies'  affairs  at  December  31,  1949,  according  to  the  best  of 
our  information  and  the  explanations  given  to  us  and  as  shown  by  the  books 
of  the  companies. 

RIDDELL,  STEAD,  GRAHAM  &  HUTC  ISON", 
Toronto,  Ontario,  March  2,  1950,  Chartered  .Vecountonts,  Auditors. 


Statement  of  Consolidated 
Profit  and  Loss 

FOR  THE  TEARS  ENDED  DECEilBER  31,  1940  AND  1948 

INCOME  FROM  OPERATIONS  after  de¬ 
ducting  depreciation  and  all  expenses  of 
manufacturing,  selling  and  administration  $10,467,585  $  7,903,586 


FUNDED  DEBT 

2J4%  Sinking  Fund  debentures  due 

May  1, 1967  . $  20,000,000 

Secured  serial  notes  payable  in  annual 
instalments  to  November  24,  1952 
(maturity  paj’able  following  year 
included  in  Current  Liabilities)...  1,223,750 

$  21,223,750 

FURNACE  RELINING  AND 
REBUILDING  AND  OTHER 
OPERATING  RESERVES  . $  4,243,699 

RESERVE  FOR  CONTINGENCIES. .  $  2,588,673 

CAPITAL  STOCK 
Author¬ 
ized  Issued 

400,000  259,852  7%  Cumulative  Pref¬ 

erence  shares  (par¬ 
ticipating)— par  value 
$25  cadi . $  6,496,300 

600,000  460,000  Ordinary  shares — no 

par  value .  11,500,000 

$  17,996,300 

EARNED  SURPLUS 

Earnings  retained  for  use  in  the  business  $  51,018,393 

$110,778,916 


345,000 
$  14,872,193 

$  20,000,000 

1,565,500 
$  21,565,500 

$  3,420,702 
$  2,588,673 


$  6,496,300 

11,500,000 
$  17,996,300 

$  43,930,371 
$104,373,739 


Net  income  from  securities  and  profit 
from  sales . 


88,271  148,984 

$10,555,856  $  8,052,570 


Deduct 

Interest  on  funded  debt 


Interest  on  funded  debt  .  588,426  591,475 

NET  PROFIT  FOR  THE  YEAR . $  9,967,430  $  7.461.095 

Th*  followiBg  amouBla  havs  bMB  charged  befors  determfulag  tha 
profit  far  the  yean 

,  .  .  1949  1948 

Provision  for  depreciation  (including  special 

depreciation)  . $5,935,128  $4,611,006 

Provision  for  income  taxes .  6,937,210  5,468,151 

Contribution  to  Pension  Trust  Fund .  1,150,000  1,000,000 

Directors’  fees  .  18,000  16,000 

Remuneration  of  executive  officers  . .  273,100  221.300 

Legal  expenses  .  15,940  16,442 


Statement  of  Consolidated 
Earned  Surplus 

FOR  l-HE  'EARS  ENDED  DECESIBER  31, 1940  AND  1948 

1949  1948 

Balance  at  beginning  of  year . $43,930,371  $35,837,710 

Add 

Net  profit  for  the  year .  9,967,430  7,461,095 

Transfer  of  Benefit  Plan  Reserve .  —  824,969 

Inventory  leserve  claimed  under  the 
Excess  Profits  Tax  Act,  less  excess 

profits  tax  thereon  ($307,356) .  —  1,741,682 

Refundable  portion  of  excess  profits  taxes  —  944,323 

$53,897,801  $46Tu09,779 

Deduct 

Dividends  declared  during  tlie  year : 

Preference  shares  at  $3.00  per  share.  $  779,556  779,556 

Ordinary  shares  at  $3.00  per  «hare. .  1,380,000  1,380,000 

Extra  distribution  of  $1.00  per  share  on 
Preference  and  Oriinar-'  shares  pay¬ 
able  February  1,  following  year  719,852  719,852 


able  February  1,  following  year  719,852  719,852 

$  2,879,408  $  2,879,408 
Balance  at  end  of  year . $51,018,393  $43,930,371 


Tfie  financial  Ifmes 


ESTABLISHED  Itll 


such  today  —  and  no  one  can  say  how  long  they 
may  persist  —  that  our  basic  agricultural  industry, 
heretofore  untroubled  by  export  market  problems, 
could  use  a  vastly  greater  home  market  for  its 


VabUdiaS  Ertry  Friday  at  282  Notra  Dama  St.  Watt,  than  ia  nraaentlv 

Mantraal  by  Tha  Financial  Timca  PublUhins  Ca.  Ltd.  I  production  tnan  IS  presently  avaiiaoie. 


Sacratary,  Jahn  D.  Bass.  Aathariicd  ai  Sacand  Claai  I 
Mail,  Fait  Offica  Dapartmant,  Ottawa. 


£■  w.“tV80n  '.V.'.\V.V.V.V.V;.V.V..^'"!^*"%1..”V  establishment  of  a  leparate  Immigration  depart, 

A.  s.  w.  YOUNG  .  Editar  wient,  and  the  preferred  co-operation  of  an  im 


With  the  greater  government  attention  to  immi¬ 
gration  which  should  naturally  result  from  the 
establishment  of  a  leparate  immigration  depart. 


Our  Stand  On  Gold  Is  Now 
Vindicated 


By  E.  C.  ERTL 


A.  s.  w.  YOUNG  .  Editar  ment;  and  tne  prorerrea  co-operaiion  or  an  in-  Toronto.  —  Something  of  consid-  column  how  temporary  and  dam-  gold  in  the  free  market.  It  was 

BUBSCRIPTION  PBiCEt  In  Canada  and  tha  United  Kins-  efficient  organization  such  as  the  erable  significance  has  happened  aging  a  move  this  would  be.  put  this  way,  under  the  date  of 

dam.  ts.ei).  Eiiawhcre,  t6.»o  (Canadian  fnnda).  Chamber  of  Commerce,  it  may  not  be  too  much  to  the  International  gold  markets.  Of  course  then  we  were  in  the  February  18th: 

ADVERTISING  Rate  Cards  an  applicatien  at  all  ear  to  hope  that  a  realistic  approach  to  the  immigration  The  first  evidence  that  a  moveme.it  middle  of  a  honeymoon  with  that  “.  .  .  .  merely  for  the  sake  of  dis- 

”*'’*"*'^'*  n**"*f’  problem  might  at  last  be  in  sight.  afoot  came  in  February,  when  government  which  is  now  attempt-  rupting  international  monetary 

^  '  "*•*•*'  ■  _  about  $80  millions  in  bullion  sud-  ing  to  beat  the  Marshall  plan  at  exchanges  Russia  could  market 

TORONTO:  24  Kinc  Street  West.  Teielepbone;  ELsin  72*4.  _  .  F*mss>  denly  made  their  appearance  on  its  own  game.  It  was  folly  to  sug-  gold  at  any  price  at  all  and  still 

D.  w.  McLeod,  Representative.  rCnSIOII  dCllvmCS  OnQ  TH6  WOllSIlmCr  the  European  exchange,  some  of  gest  that  the  Russians  were  any-  make  a  profit. 

"^’R’epMse^sdies!®  ®‘’*'®‘’*'*‘**  ^he  warning  sounded  by  Pat  Conroy,  C.C.L.  Srey”  in  color,  thing  but  a  lovable  agricultural  Russian  gold  is  produced  by  the 

NEW  YORK:  III  Broadway,  R.  s.  Farley,  Representative,  .-cretarv-treasurer  before  the  Toronto  Persomwl  community,  supervised  by  a  fatli-  cheapest  of  labor  —  forced  labor 

- - : - : - -  -  .  ,  .V  4.  1  V  prised.  |  erly  gentleman  whose  chief  attri-  and  prisoners  of  war.  There  is 

Devoted  to  the  interests  of  the  investing  public  Association  durmg  the  past  week  that  labour  will  jjj  March  about  $70  millions  !  bute  was  a  moustache.  But  we  in  a  "total  economy"  no  cost  ac- 

»«  the  belief  that  the  confidence  of  capital  is  es-  "ot  accept  claims  of  inability  to  pay  pensions,  or  ^ere  thrown  on  the  market  and  j  were  suspicious  about  the  gold  counting  similar  to  that  employ- 

sential  to  the  stability  of  finance,  the  prosperity  of  pension  schemes  are  not  practical,  gives  the  demand  for  coins  of  high  gold  j  that  was  being  produced  by  slave  ed  in  an  economy  still  partially 

industry  and  the  development  of  our  resources.  and  government,  an  idea  of  what  rating  suddenly  was  far  exceeded  I  labor  and  we  pointed  out  that,  if  or  completely  free.  Nor  must 

—  _ y  I _ ,*  is  in  store  in  the  field  of  labour-management  rela-  by  the  offerings.  It  suddenly  ceas- 1  ever  this  gold  started  moving  into  it  be  overlooked  that  political 


profits  obtained,  no  matter  how 


MONTREAL,  SAMEDI,  22  AVRIL,  1950  tions.  Significant  was  his  comment  that  a  $100  ^  be  a  secret.  Russia  was  world  markets,  since  it  was  prac-  profits  obtained,  no  matter  how 

- - - -  pension  constitutes  just  a  token  recognition  of  a  dumping  gold  by  the  bagful.  The  tically  cosUess  gold  —  by  our  way  far  fetched  they  may  seem,  are 

Mm*  Tk^  Tim  Ea  D  kll  \U  JL  lif  f  «*rvinp  coins  of  all  absorbed  countries  of  reckoning  —  it  could  reverse  perfectly  legitimate  considera- 

nOr  1116  Iini6  rilDIIC  ttOIHS  i  eo  made  their  appearance  in  the  Eu-  every  move  towards  higher  prices;  tions  in  a  totalitarian  economy  . ." 

At  a  time  when  the  country  is  faced  with  an  "^^e  trade  union  leader  indicated  that,  because  ropean  markets  and  both  bullion  and,  in  fact,  make  them  look  Such  political  profits  are  now 
unemployment  problem,  even  if  much  less  serious  of  the  lack  of  foresight  10  to  15  years  ago  in  anci  coin  is  now  being  offered  more  I  awfully  silly.  obtainable.  The  ground-work  hav- 

than  some  critics  of  the  rovemment  would  have  "ot  planning  and  introducing  a  federal  contributory  or  less  freely,  with  distressing  ef-  Again  in  November,  when,  on  mg  been  laid  for  the  technical  re¬ 
man  some  critics  of  the  government  would  have  ^  fared  with  «niv!n?  ^ects.  the  strength  of  the  then  rampaging  covery  of  the  Industrial  plant  in 

us  believe,  it  is  incumbent  upon  responsible  citizens  P  P  >  94  hmir  norind  Substantial  shipments  are  now  Yellowknife  boom,  and  also  on  the  western  Europe,  it  become  profit- 

to  refrain  from  doing  or  saying  anything  that  “o  problem  in  wnat  is  practically  a  Z4-nour  penoa.  destined  for  th3  strength  of  some  Bombay  quotes  able  to  wean  them  away  from 

would  tend  to  aggravate  the  situation.  He  made  no  reference  to  the  fact  that  recent  United  States,  and  France  conti-  at  $70  per  ounce,  some  brignt  those  who  supply  the  credits;  and 

From  the  ranks  of  organized  labour,  and  from  trade  union  demands  for  pensions  have  been  on  a  nues  to  be  one  of  the  main  magnets  economist  in  Toronto  wrote  about  what  better  way  to  wean  them 

the  socialist  members  in  the  federal  house  have  non-contributory  basis.  He  blandly  recognizes  the  ^or  this  dispersal  of  a  vast  but  gold  at  $55  or  $60,  we  wondered  away  than  by  showing  them  gold 
V.  ^  ^  ^  L  41.-4.  v.—i,.—  —  J  unestimated  hoard.  who  would  care  to  pay  that  kind  at  $30.00  or  $27.50. 

been  emanating,  in  recent  months,  demands  for  fact  that  bi^siness  and  indust^ry,  already  heavdly  ^  ^ 

governmental  action  in  the  way  of  a  public  works  burdened  with  taxation  to  help  pay  for  other  ^  collapse  of  gold  along  uct,  seeing  that  "the  mining  mar-  In  other  words,  as  this  space 

program.  Considering  the  sources,  these  pleas  are  government  welfare  schemes,  can  only  take  care  one  of  the  American  dollar,  ket  is  not  the  ultimate  considera*  said  years  ago,  there  is  no  sense  in 

imderstandable.  When,  however,  a  Progressive  of  the  demanded  pension  schemes  by  Increasing  and  it  is  politely  ascribed,  at  lea.st  tion  in  determining  the  national  stipulating  a  higher  value  for  your 

Conservative  candidate  in  a  federal  by-election  uses  selling  prices  to  the  consumer.  In  suggesting  that  partly,  to  the  French  recovery.  The  economy.”  product  and  hope  to  make  it  stick, 

the  public  works  demand  as  a  plank  in  his  election  problems  are  “easily  surmountable”  he  said  that,  Swiss  correspondent  of  The  Fin-  The  question  was  raised  as  to  until  you  can  be  certain  that  the 

platform  it  suggests  that  fuzzy  thinking  is  not  if  the  cost  of  pensions  is  passed  on  to  the  consumer  ancial  Times,  writing  from  Berne  how  we  knew  that  what  the  world  competitor,  whose  production, 

confined  to  any  one  element  in  the  population.  it  would  be  borne  by  industry,  consumer  and  f^ery  second  week,  has  referred  to  wanted  wm  gold  at  our  higher  through  pillage  and  mining  oper- 

.  hAiir  dangling  before  western  price,  rather  than  goods  with  ations,  probably  exceeds  your  own 

At  the  annual  convention  of  the  Canadian  *  •  businessmen,  available  to  them  if  which  to  rebuild.  It  was  suggest-  is  not  going  to  sell  you  down  the 

Construction  Association  last  winter,  the  retiring  Mr.  Conroy  overlooks,  or  ignores,  the  fact  not  they  would  only  start  giving  the  ed  then  that  there  was  little  sense  river. 

president  emphasized  that  the  construction  industry  all  consumers  by  any  means  are  members  of  trade  cold  shoulder  to  the  Americans.  in  raising  the  price  of  a  product  Since  we  do  not  assume  that  any 

had  sufficient  business  ahead  of  it  for  1950  to  unions  who  would  benefit  from  the  pensions  he  Reuters  reports  a  similar  devel-  which  might  well  turn  out  to  be  government  would  start  playing 

keep  it  busy  without  anything  substantial  in  the  demands  Many  of  them,  as  a  matter  of  fact,  opment;  speaks  of  gold  being  down  competitive,  in  so  far  as  we  did  not  around  with  such  a  weapon  unless 

way  of  public  works.  The  association,  he  Indicated,  would  have  to  depend  in  retirement  upon  whatever  ^28  per  ounce  in  the  Far  East,  know  what  one  of  the  largest  pro-  it  was  pretty  certain  that  it  had 

,.444.,,n,T„44r„:4.,:  •  •  ij  V  *1.  ^  ^^ttle  ubove  the  inter-  ducers  Intended  to  do  with  his  pro-  to,  and  that  no  other  effective 

had  recommended  to  Ottawa  that  ^y  public  works  old  age  pension  is  paid  by  the  government  --  recognized  duction.  weapon  was  left  to  disrupt  the 

not  urgently  needed  should  be  kept  in  reserve  which,  for  many  years  to  come  can  hardly  get  western  markets.  The  New  York  Then  again  in  December  1948  others’  economy,  we  may  now  take 

for  such  time  as  private  construction  began  to  within  reasonalbe  distance  of  the  $100  a  month  Times  reports  similar  develop-  we  reported  that,  in  spite  of  the  it  almost  for  granted  that  the 

show  signs  of  falling  off.  which  the  C.C.L.  official  shrugs  off  as  only  a  ments,  and  now  the  New  York  loud  demand  of  some  countries,  no-  economic  cold  war  is  moving  into 

Construction  records  to  date  this  year  have  con-  "token  recognition”:  and  the  necessity  of  contribut-  Journal  of  Commerce  picks  up  the  tably  Britain  and  France  (unoffi-  its  last  and  most  painful  stages, 

firmed  this  viewpoint.  Facilities  of  all  major  con-  ing  to  the  trades  union  pensions  would  further  story  where  others  have  left  off,  cially  of  course),  that  the  price  ot  Out  of  it  must  come  either  a  wiii- 

struction  companies  have  been,  and  still  are  being,  restrict  their  already  limited  opportunities  for  giving  dates  and  sizes  of  ship,  gold  be  raised,  imports  of  gold  into  ner,  or  a  bunch  of  bankrupts  all 

fully  utilized  to  keep  up  with  the  demand  through-  building  up  a  retirement  fund  of  their  own.  interesting  detail  L  that  some  of  ,  ed  the  amounts  of  gold  produced  Since  so  little  sense  has  been 

out  the  country;  and  weight  of  opinion  is  that  c.C.L.  has  been  attempting  to  woo  the  the  gold  dumped  by  the  Russians  outside  that  country.  This  was  shown,  and  so  little  imagination 

active  conditions  in  the  industry  will  persist  farmers  of  late;  hence  it  would  be  interesting  to  is  still  packed  in  the  original  bags  taken,  probably  rightly,  as  evid-  has  been  employed  by  our  side  in 

throughout  the  current  year  at  least.  from  Mr  Conroy  as  to  what  he  imagines  of  the  various  government  banks,  ence  that  countries  were  selling  the  past,  we  can  not  but  approach 

It  does  not  call  for  any  great  prescience  to  would  be  the  reaction  of  the  farmer  to  the  sug-  which  no  doubt  it  had  been  j  gold  at  what  they  were  wont  to  the  gold  showdown  with  anything 

grasp  the  fact  that  large  scale  public  works  under-  gestion  that  the  consumer  should  contribute  to  I  iri  P"®®  misgivings, 

taken  by  the  federal  government  at  this  time  the  cost  of  $100  a  month  pensions  for  organized  °  °  ®  ^ 

would  only  serve  to  divert  construction  facilities,  labour.  The  farmer  is  a  very  important  element  ^hus,  in  a  very  quick  shutting  Now,  obviously  if  there  had  been  EDITORIAL  FORUM 

suid  labour,  from  necessary  private  projects  without  among  the  consumers  of  Canada;  and  where  is  and  opening  of  the  lens  covers,  any  sort  of  a  market  for  gold  at  . .  ■  . . . - . . 

in  any  way  Improving  the  over-all  employment  his  pension  on  retirement  coming  from  ?  The  host  the  peoples  of  the  world  obtain  a  $45  and  $50  as  was  reported,  these  TREAT  THEMSELVES  WELL 
situation.  of  employees  in  small  business  apparently  are  not  rapid  but  bewildering  glimpse  of  |  countries  would  not  have  accept-  f  ih  w  t  r 

Unemployment  today  apparently  is  largely  among  even  worthy  of  consideration.  international  monetary  inter- j  ed  $35.  Furthermore,  they  seem  “^®”  ^ 

clerks,  certain  tvnes  of  mechanics  and  unskilled  _ 4=-_  . . course.  For  the  answer,  to  which  j  to  have  been  preparing,  in  1948, 


EDITORIAL  FORUM 

TREAT  THEMSELVES  WELL 
Members  of  the  West  German 


the  situation. 


What's  Happening  to  Immigration? 

As  the  result  of  a  survey  undertaken  by  a  special 
committee  of  The  Canadian  Chamber  of  Commerce, 
concern  is  expressed  by  the  Chamber  with  regard 


immunity  from  public  scrutiny  by  building  up 
their  capital  positions  whenever  possible.  In  the 
case  of  CBC,  capital  expansion  has  been  pu.shed 
forward  despite  a  steadily  worsening  operational 
position;  and,  in  fact,  the  first  may  be  father  to 
the  second.  Certainly  no  properly  run  organization 


There  Are  Two  Sides 

By  R.  J.  DEACHMAN 

I  have  for  years  been  listening  (  Britain  has  passed  through  the  :  in  practical  terms  —  in  terms  of 
to  Mr.  Matthew  Halton’s  broad-  |  wringer.  The  value  of  the  pound  either  the  national  income  or  the 


to  the  serious  falling  off  in  Immigration  to  Canada  ^  e  capi  a  exp  i  mg  pe  i  ca.sts  over  CBC.  There  was  one  was  cut  to  $2.80.  The  United  balance  of  payments?” 

which  has  been  in  evidence  during  the  past  year;  fJe^icit  operation.  before  the  British  election  in  States  came  to  the  rescue  with  a  I  The  answer  to  the  question  is  as 

*nd  a  letter  has  been  addressed  to  Immigration  During  the  past  five  year.s  CBC  has  nearly  which  he  claimed  that  if  the  Con-  large  measure  of  relief.  Great ;  follows: 

Minister  Walter  E  Harris  on  the  subject  I  its  immediate  post-war  capitalization.  Part  servative  Party  won  controls  would  ,  Britain,  under  Socialism,  was  saved  i  "Apart  from  nationalization. 

It  is  nnintPd  out  that  whilp  Panarta’  in  th»  of  this  expansion  has  been  financed  by  outright  !  continue  because  Britain  could  not  I  by  capitalism.  ^  they  have  not  known  the  whole 

past  attracted  the  bulk  of  British  immigration  g®"®'’®’  »-®'^®"''®  most  of  !  “''®  ®’'®®Pt  ®  ocon-  True,  Britain  had  passed  through  ■  time  they  have  been  in  office.  One 

past,  attraciea  the  bulk  of  British  immigratio.n,  «  „n,ior«Trittpn  inno-.tprm  imappnrp/i  '  people  had  become  ac-  :  a  tremendous  ordeal.  The  world  of  their  great  pieces  of  good  for- 

Australia  in  1949  had  been  receiving  about  three  e  .u  if  h  ^  '  customed  to  fair  shares  and  would  ows  her  more  than  it  will  ever  tune  has  been  that  they  have  been 

times  as  much  immigration  from  the  United  King-  •°®®®  people  of  Canada.  I  longer  accept  “rationing  by  the  pay.  The  people  of  Britain  have,  '  able  —  thanks  to  American  aid 

dom  as  did  this  country.  To  make  matters  worse,  ,  How  does  CBC  propose  to  retire  this  doht?  So  far  purse.”  '  since  the  election  of  1945,  had  ,  and  to  the  phenomenal  world-wide 

it  is  indicated,  the  International  Refugee  Organize-  ■  >t  has  .simply  offered  the  whimsical  suggestion  that ;  That's  an  interesting  statement,  plenty  of  time  to  thing  it  over;  and  continuance  of  the  postwar  boom 
tion,  which  has  brought  in  much  recent  immigration,  '  radio  licence  fees  should  be  raised  —  in  other  So  the  flag  that  braved  a  thousand  in  that  election  the  socialists  re-  ^  —  to  get  by  without  an  overall 

is  to  be  wound  up  this  year  words,  that  the  people  should  be  paid  back  with  y^^rs  the  battle  and  the  breezj  ceived  only  46%  of  the  vote  of  the  economic  policy.” 

Emphasizing  the  pressing  need  for  a  reasonable  their  o«m  money.  -  ff®®  ^J®  electorate.  j  "But  neither  of  the  strains  of 

_  -  "  J  ,  affairs  of  life  if  price  controls  .  y  y  y  thought  that  can  be  seen  in  their 

flow  of  new  citizens  into  Canada,  the  Chamber  If  the  revitalized  auditor.general  s  department  is  ceased  to  exist.  To  say  the  least !  Writing  on  the  Labor  Party’s  :  organs  provides  a  basis  for  turn- 

■Uggests  that  a  clear-cut  program  of  planning  ^  looking  for  something  to  set  its  teeth  into,  it  it’s  an  imaginative  concept.  Time  future,  in  its  issue  of  March  18.  i  ing  Labor  into  a  majority  party, 

and  action  is  called  for  and  recommends  the  setting  I  shouldn’t  overlook  the  good  chewing  to  be  had  in  will  tell  the  full  story,  it  may  have  The  Economist  of  London,  Eng-  i  One  of  these  is  the  n^w  philosophy 
up  of  a  national  advisory  committee  on  immigra- 1  CBC’s  fuzzy  financial  position.  a  different  ending.  i  land,  had  this  to  say:  "Although  of  ‘buoyant  inflation’  which  says 


Curt  Comments  On  Current  Events 


tion  which  would  meet  and  co-operate  with  officials  1  ■  I  wonder  what  is  meant  by  there  must  be  some  18  million  m-  that  you  can  spend  as  much  money 

of  the  new  Department  of  Citizenship  and  '  ^  ^  ^  ^  e  "rationing  by  the  purse”.  It  has  a  ^  comes  of  less  than  500  pounds  a  ,  as  you  like  on  the  welfare  state 

Immigration.  I  Curt  Comments  On  Current  Events  sonorous  sound  but  what  is  there  year  in  the  country”  ( roughly  j.  and  on  maintaining  full  employ- 

Thiji  «tanH  nf  tha  rh.mhar  ^  I  -  ^®®®  "'®®"  ^  ®"’  I  $1-400),  "and  many  ‘incomes’  in  ment  and  avoid  all  the  evil  conse- 

demonstrates  the  outstandinr  lob  beinr  done*  bv  ^  ^he  United  States,  where  they  like  to  mark  hungry  in  Engird,  the  State  will  |  the  tax  sense  carry  two  votes  —  |  quences  by  piling  up  physical  con- 
aemonstrates  tne  ouutanding  job  being  done  by  nrenaratinna  miirht  wpU  ho  mono  pro'vide  me  with  a  meal;  or  does  it !  the  Labour  Party  collected  only  1  trols. 

this  organization  in  the  interests  of  good  business  ’  mean  that,  if  I  want  a  car,  I  may  ]  13%  million  votes.  Yet  when  again  i  The  vacuum  of  positive  ideas  is 

And  good  government.  It  also  bespeaks  a  willingness  ^®  aeath  of  the  millionth  victim  of  the  regardless  of  the  fact  |  can  it  hope  to  have  such  favorable  '  shown  very  clearly  by  the  speed 

to  mix  into  a  situation  which  has  for  years  in  Had  Malthus  been  able  to  see  into  j  might  not  be  able  to  pur-  conditions  ?  |  with  which  this  foolishness  is  being 

this  country  been  heavily  loaded  with  political  future,  we  probably  never  would  have  heard  chase  a  wheelbarrow?  "Labor  has  identified  itself  as  j  allowed  to  rush  in.  For  it  is  ob- 

dynamlte.  Labour,  despite  the  much  more  intelligent  ®^  "Malthusian  theory”.  «  44  4^  closely  as  it  is  possible  for  any  i  vious  nonsense  for  Britain;  no 

and  enlightened  approach  it  has  developed  towards  ip  *  Yet,  Mr.  Halton.  the  CBC  Com-  political  party  to  do  to  the  fact  country  that  lives  by  foreign  trade 

many  questions  of  national  Importance  in  recent  Rod  Young,  former  C.C.F.  member  of  the  Ottawa  «»«ntator.  must  have  watched  the  of  full  emploj^ent.  Does  it  really  can  afford  to  let  inflation  rip,  and 
years,  still  accepts  the  narrow  view  in  the  matter  House,  told  the  party  convention  at  Vancouver  that  J  L  ron/uT  I 

jTMio,  01*44  44  V440  4104 4 uw  viBw  iH  Hiaiver  •  ^  .7  mouths.  Ill  Jutto  last,  lit  Csnada,  |  employment  rate  of  IVa  per  cent  liberty  can  proliferate  controls." 

Of  immigration.  And  the  prevailing  unemployment  »  million  refrigerators  and  a  million  Ford  cars  the  CCF,  the  only  Socialist  Party  |  whenever  it  choo.ses?  Yet  if  events  4:  # 

In  some  parts  of  the  country  Ls  not  conducive  .sent  to  Ruasia  would  be  worth  more  than  bayonets  ’.  was  reduced,  in  a  federal  election,  j  .should  knock  away  this  strongest  Here  is  the  answer.  Good  luck 
to  a  more  reasonable  attitude  among  thi.s  element. !  Rut  he  did  not  explain  that  they  would  be  paid  for  to  a  pitiful  baker’s  dozen.  New  ^  of  all  Labor’s  electoral  arguments,  has  favored  the  fir.st  turn  of 

In  Quebec,  too,  there  is  the  nationalistic  approach  !  •>>’  Canadian  tax-payers  —  including  tho.se  who  Zealand,  in  its  election,  escaped  i  what  other  leg  will  it  have  to  !  Socialism  in  Great  Britain.  What 

to  immigration  which  has  had  iLs  inevitable  effect '  have  not  refrigerators  or  automobile.s  of  their  own.  j  from  a  controlled  economy;  was  stand  on?  In  apite  of  the  last  two  !  would  have  happened  if  this  Party 

noon  government  Policy  and  thij  if  anything  !  ¥  *  ¥  ®f  the  opportunity  to  do  so  ;  elections,  it  may.  after  all,  turn  out  !  had  come  to  office  during  the  dar’.c 

o  •4*eioii'«  haecioc  t'r.  ati  aSartiiafi  <  T  oK  «.  i»  4.4  .4  C4.  tv,  n  i  11  ^  lo  a  lat*r  electioH  Australia  turn-  to  be  true  that  Britain’s  normal  i  days  of  the  big  depression.  Per- 

qonstituteB  a  more  serious  bafner  to  an  adequate  ‘  The  Labor  Patty  suffers  from  the  curiouS  illusion  -  j  j  *1,.^  a„„iou=to  i-,.-  ,  4.  *  *.,i  4-4  4.  _  4.  •*  ,  *,  ^  -4.4.  4.,.  *  ... 

,  ,  44.  4.  J  4  44.  44-4  T  -1  ,  4  ^  “  i  ed  down  the  Sociali-sts.  After  this  political  state  iS  still  Conservative.  !  naps  it  may  be  admitted  that  it 

volume  of  immigration  than  does  the  attitude  of  1  that  the  government  possess*.*  some  magical  power  1  the  election  in  Great  Britam  .  .  .  Inded,  it  does  not  take  muen  |  has  not  failed  completely  in  the 

labour.  j  for  planning  industry.  This  goes  with  the  delusion  |  when  labor,  with  a  minority  vote,  boldness  ih  prophecy  to  conclude  j  post-war  years  of  booming  business 

Viewed  from  a  commonSenSe  point  of  view,  |  that  capitalist  industry  is  planless.  The  Labor  idea  managed  the  crawl  in.  that  the  nationalization  of  indu.3,  and  high  prices, 

however,  both  major  source.*  of  opposition  ro  :  of  planning  is  to  put  some  young  lady  or  gentleman  What  has  happened  ?  None  of  the  try,  as  a  policy,  is  certainly  mori*  i  This  is  high  compliment;  the 

Immigration  will  have  to  be  broken  down  if  the  '  from  the  London  School  of  Economics,  without  '  other  countries  voted  for  control*  bund  and  quite  possibly  already  ;  boom  has  been  wide-spread.  It  will 

country  is  not,  in  the  comparatively  early  future,  ;  any  practical  experience,  to  directing  some  of  neither  did  the  majority  of  the  dead.  ,  indeed  be  interesting  to  see  ho.v 

to  b«  faced  with  a  serious  economic  problem.  An  ;  our  greatest  industries.  And  their  plans,  put  into  v  j  ^  ■  T  .u  ^  4u  '®hor  will  handle  the  .ship  in  a 

.  ,  ,  .  ...  4.  V  14  -4  •  4u  4.1  •  4  4  J  4  u  4  ^r.  Halton  say  that  Britain  could  Die  Economi-st  then  raises  this  storm  -  but  I  doubt  if  it  will  have 

todustrial  machine  has  been  built  up  during  the  blueprint  form,  are  earned  out  by  a  group  of  n„t  live  without  them!  Ls  this  the  important  issue,  the  real  base  of  the  chance. 

JMst  decade  which  is  far  out  of  line  with  our  civil  .servants  and  Labor  politicians.  Alfred  paralysing  effect  of  a  few  years  of  the  whole  problem.  The  rule  of  labor  is  likely  to  end 

tfomestic  market.  Additionally,  world  conditions  are  '  Edwards.  Socialism  ?  i  "What  then  does  Socialism  mean  1  before  the  storm  comes. 


cessful  democracy  that  those  who 
rule  shall  not  set  themselves  too 
far  above,  financially  or  otherwise, 
those  whom  they  rule.  —  Windsor 
Star. 

DISCOURAOINO  SAVING 

The  "Brantford  Cordage  case” 
may  have  made  history  as  im¬ 
portant  as  any  taxation  appeal 
ever  heard  before  the  Privy  Coun¬ 
cil.  It  is  significant  too  that  the 
order  for  payment  of  the  dividend 
was  made  in  such  a  way  that  it 
could  not  be  contested  in  a  court 
of  law. 

The  principle  is  a  most  import¬ 
ant  one  because  it  concerns  the 
policy  of  the  income  tax  depa4't- 
ment  to  force  a  private  company 
to  pay  dividends  out  of  money 
which  the  company’s  directors  feel 
should  be  kept  for  other  purposes 
such  as  capital  expansion  or  re¬ 
serve  to  guard  against  future  de¬ 
cline  in  earnings. 

The  new  income  tax  legislation 
was  designed  to  do  away  with 
much  of  the  old  discretionary  au¬ 
thority.  It  would  be  very  bad  for 
business  if  this  discretion  came  to 
be  exercised  generally  in  this  form, 
especially  in  connection  with  such 
an  important  matter  as  internal 
management  of  companies’  finan¬ 
cial  structure.  It  could  discourage 
the  kind  of  corporate  saving  that 
is  just  as  important  to  national  in¬ 
come  as  individual  saving.  — 
Canadian  Finance. 

Overpopulation  is  Holland’s 
greatest  problem.  Ten  million  peo¬ 
ple  are  packed  on  an  area  of  15,764 
square  miles.  The  government  is 
trying  to  meet  this  problem  by 
creating  new  land  out  of  water. 
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^  FOR  THEIR 
FUTURE  -  NOW 


The  best  guarantee  for  the  cduc*. 
tion  and  security  of  your  children 
is  a  steady  savings  plan.  Start  today. 

SAVINGS  EARN  2%. 


/••rtnin  fvnp«  nf  mpphnnii-u  and  iitmleillpH  ,  .  4.  „  •  .  u-  v,  COUrse.  F  Or  tne  anSWCr,  tO  WniCll  ;  10  nave  oecn  preparing,  in  laiTS,  I  — - - , - - .  -  --  I 

now  most  of  the  authorities  agree,  !  merely  for  what  developed  early  the  lughest  pay  of  any  parliamen- 
labour.  Such  workers  probably  could  be  used,  if  obviously  must  be  faced  and  threshed  out  without  ^3  ^^at  this  dumping  of  part  of  a  ;  in  1949,  the  first  great  flood  of  ^^rope.  -They  get  $1,680 

willing,  on  certain  stages  of  a  construction  project,  ^  on  which  government  must  take  vast  hoard  is  but  another  move  in  [  gold  from  "unverifiable  sources”.  i®l®*-y-  P’®®  ®‘'^ 

hut  the  skilled  workers  would  be  needed  to  do  ^  stand;  and,  as  the  provinces  have  a  very  live  the  cold  war.  We  would  call  it  the  I  In  other  words,  it  had  become  good  penses  in  Ro^n  and  $560  for  ex- 

the  job  as  it  should  be  done;  and  they  would  not  j^terest  in  the  matter,  the  conference  set  for  the  final  showing  of  a  players  hand  business  to  sell  gold  for  the  star4-  P®"®®®  their  constituencies  plus, 

be  available  without  interference  with  necessary  coming  fall  would  appear  to  be  a  natural  opportunity  just  before  he  calls  a  bluff  or  ex-  dard  number  of  U.S.  dollars,  be-  P®f  ®®y  ^  ®®®“  ®^y®^ 

private  projects  which  are  underway  or  planned,  ^  discussion  and  for  some  decision  Pects  his  bluff  to  be  called.  1  cause  there  was  a  good  source  .  ®  ®  Lvel^etc 

The  qualification  "if  willing”  should  not  be  ignored,  .  «aoi,prt  in  thp  mattpr  of  administrative  When  a  government  starts  show-  where  it  could  be  replenished  at  uavci,  ei.e. 

as  it  appears  safe  to  assume  that  a  goodly  propor^  ^  "  administrative  ^  This  doesn’t  seem  exorbitant  by  ^ 

tion  of  the  current  unemployed  either  are  not  _  of  gold  coins  it  has ’‘acquired”  out  selHng  of  sterling  and  francs.  Nor^  American  standa^^^^^ 

^4  .  4  J  ij  1.  Ill  4 - of  their  ancient  depositories,  you  Thus  we  came  to  report,  fourteen  we  must  consider  the  recompense 

physically  equipped,  or  would  be  unwilling  *0  .  .  U0n0Yinooil  can  be  pretty  certain  that  it  is  one  months  ago,  that  Russia  could  and  in  its  environment.  Prior  reports 

undertake,  unskilled  labour  in  the  construction  "  ^be  last  cards  that  is  being  probably  did  start  its  debunking  have  indicated  the  German  parlia- 

Industry.  (Sovemment  economy  is  making  its  long-delayed  played.  movement.  It  launched  its  own  mentarians  are  living  off  the  fat  of 

There  may  be  another  solution  to  the  unemploy-  post-war  recovery.  Departmental  estimates  have  ¥  ¥  ¥  attack  by  way  of  a  hundred  mil-  the  land,  while  a  large  percentage 

ment  situation;  but  we  doubt  it.  Some  percentage  been  published  early  enough  to  permit  the  various  Perhaps  we  may  be  justifiel  lion  dollar  sale  of  gold  and  de  •  of  the  population  is  in  poverty,  un- 

of  unemployment  has  always  been  accepted  as  Senate  committees  to  make  a  real  job  of  their  however,  in  pointing  out  that  these  pressed  the  market  for  the  first  employed  and  unhoused. 

Inevitable  in  normal  times;  but  we  have  come  customary  examination.  The  auditor-general’s  de-  tidings  ought  not  be  considered  time  merely  by  selling  approxima-  The  German  ruling  class  always 

through  a  long  period  of  abnormal  conditions,  partment,  in  particular,  is  flexing  war-stiffened  I  ®®'^®  f®®f^®®^The  Fmancial  tely  half  of  what  Canada  produces  did  well  by  itself,  under  the  Kaisers 

nriiipi.  ii4  v»niin4i  maVi.  Vila  4>vt.fi..a.  on.....  ^  ^  Times.  As  fsF  bsck  as  1943  and  in  one  year.  and  the  Hitlers.  The  present  situa- 

*1,  If  4  r\  fv,-  muscles.  1944,  when  the  drive  for  a  much  This  rather  put  an  end  to  the  tion  indicates  another  aspect  of 

more  serious  than  It  actua  ly  is.  One  thing  we  chief  benefactors  of  the  "what’s  a  million  dollars,  higher  gold  price  was  getting  un-  talk  of  what  we  could  do,  if  we  German  inability  to  understand  de- 

must  not  do  Is  to  lose  our  perspective  —  as  anyway”  philosophy  have  been  such  organizations  j  der  way,  it  was  pointed  out  in  this  were  only  permitted  to  sell  our  _  mocracy,  it  is  inherent  in  a  sue- 

obviously  is  being  done  in  certain  directions  —  as  ^  CBC  and  the  National  Film  Board.  These _ 

this  could  only  aggravate  rather  than  alleviate  ^ave  taken  full  advantage  of  their  comparative  ZlZZi  _  ' 
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SOUTHAM  COMPANY 

On  me  reconunande  I’achat  d'ac* 
tions  de  The  Southam  Co.  Limi'* 
ted.  Je  suis  plutdt  InMressd  dans 
un  revenu  stable  blen  que  je  ne 
d^daigne  pas  les  occroissements 
de  capitaux.  Que  pensez-vous  de 
cette  recommandation  ?  Ls.>P.T., 
Trols-RlvI6res. 

Rdponse  —  The  Southam  Co. 
Ltd.  est  la  continuation  d’une  tr6s 
ancienne  entreprise  familiale  qui 
a’occupe  de  I’Mition  de  journaux. 
Elle  poss^de  en  plus  des  ateliers 
d’imprimerie  et  de  lithographie  ft 
Montreal  et  Toronto.  Elle  possftde 
et  publie  les  journaux  suivants: 
Ottawa  Citizen,  Hamilton  Spec¬ 
tator;  Winnipeg  Tribune,  Calgary 
Herald,  Edmonton  Journal,  Van¬ 
couver  Daily  Province  et  Medicine 
Hat  News;  elle  possftde  aussi  un 
Int^rftt  de  25%  dans  London  Free 
Press.  La  compagnie  fut  incorpo- 
rfte  en  vertu  d’une  charte  fftd^rale 
en  1927  mais  ce  n’est  qu'en  1945 
que  le  public  fut  appel6  ft  parti- 
ciper  ft  I’entreprise  lors  de  rdmls- 
eion  d’une  tranche  de  125,000  ac¬ 
tions  au  prix  de  $13  chacune. 

Le  capital-actions  autorisd  et  en 
cours  de  la  compagnie  est  de  750,- 
000  actions  ordinaires  sans  valeur 
nominate.  II  y  avait  aussi,  le  30 
juin  1949,  pour  un  mont.ont  de 
$4,000,000  d’obligations  5%  en 
cours. 

Entre  les  ann^es  1944  et  1948 
les  revenus  de  la  compagnie  pas- 
sftrent  de  $10,820,332  ft  $16,775,065 
et  les  gains  rets,  toutes  deductions 
faites,  de  $619,542  —  soit  I’equlva- 
lent  de  $1.13  par  action,  sur  le  ca¬ 
pital-actions  actuel  —  ft  $1,181,416 
ou  I’ftquivalent  de  $1.58  par  action. 

En  1949,  les  profits  nets  de 
Southam  Company  ont  4te  de  $1,- 
276,232  ou  de  $1.70  par  action, 
contre  $1,181,416  ou  $1.57  par  ac¬ 
tion  I’annee  pr6cedente. 

Les  recettes  brutes  se  sont  eie- 
X'ees  ft  $18,159,100  au  lieu  de  $16,- 
880,978;  les  dftpenses,  ft  $15,553,- 
268  comparativement  ft  $14,612,- 
602. 

Le  bilan  indique  des  disponibi- 


YOUR 
EARNING 
a  FAIR  WAGE? 

The  shares  of  Mutual  Fund 
Companies  will  bring  you  a 
currentreturn  of  4  or  more. 

These  shares  offer  an  inter¬ 
est  in  not  just  one  stock  or 
bond,  but  in  over  fifty  sound 
securities  such  as  Aluminium 
Ltd.,  British  American  Oil, 
Shawinigan  Water  &  Power, 
etc. 

In  addition  they  have  behind 
them  the  careful  management 
of  men  whose  specialized 
work  is  the  study  of  invest¬ 
ment  values. 
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Written  by  a  lead¬ 
ing  authority,  this 
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Stock  Exchange  Curb  Market 

Mead  O0ltet  Uptewe  traatht 

!76  St.  James  St.  W.  1420  Peel  Street, 
MONTREAL 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  and 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 

litfts  de  $4,934,633  et  des  exigibi- 
liWs  de  $1,731,188  contre  $5,173,- 
732  et  $1,300,793  respectivement 
ft  la  fin  de  1948. 

A  mftme  ses  gains  de  I’an  der¬ 
nier,  la  compagnie  a  distribu4  $1.20 
par  action  en  dividendes.  Ce  taux 
rftgulier  est  de  $1.00  et  repr^sen- 
te,  en  se  basant  sur  le  cours  actuel 
d’environ  22,  du  4*i%.  Basft  sur 
les  repartitions  de  1949,  le  rende- 
ment  approximatif  est  de  5>,2%. 

Si  Ton  tient  compte  des  bons 
rftsultats  obtenus  dans  le  passft 
par  cette  compagnie,  du  rang  im¬ 
portant  qu’elle  occupe  dans  le  do- 
maine  oil  elle  exerce  ses  activites, 
de  son  bureau  de  direction  eclairft, 
de  sa  solide  situation  financiers 
et  des  perspectives  pour  I’avenir 
immediat,  on  est  oblige  d’admet- 
tre  que  I’achat  d’actions  Southam 
constitue  un  placement  assez  at- 
trayant  pour  un  homme  d’affai- 
re  qui  est  ft  la  recherche  d’une 
valeur  donnant  un  rendement 
stable  et  raisonnable. 

INTERNATIONAL  BRONZE 
POWDERS 

Some  years  ago  I  purchased 
some  shares  of  International 
Bronze  Powders  preferred  at  $25  a 
share.  I  notice  now  that  the  stock 
is  selling  at  16,  and  the  last  fin¬ 
ancial  report  does  not  look  good. 
Would  you  inform  me  what  the 
company  manufactures  and  sells; 
and  what  subsidiary  companies  arc 
associated  with  the  parent  com¬ 
pany.  Also  if  I  should  sell  or  hold. 
— Interested,  Nova  Scotia. 

At  today’s  market  of  15-151^, 
preferred  stock  of  International 
Bronze  Powders  Ltd.  provides  a 
yield  of  approximately  10  per  cent 
on  its  annual  dividend  rate  of  $1.50 
a  share.  This,  of  course,  is  a  re¬ 
latively  generous  return  and,  on 
the  face  of  it,  would  suggest  cer¬ 
tain  doubts  in  financial  circles  with 
regard  to  continuity  of  dividends: 
doubts  which  are  to  some  extent 
justified  by  fact  that  recently  pub¬ 
lished  annual  report  for  1949  show¬ 
ed  net  earnings  after  all  charges 
equal  to  89  cents  a  share  on  pre¬ 
ferred  stock  as  compared  with  an¬ 
nual  dividend  requirements  of 
$1.50  a  share. 

Fact  should  not  be  lost  sight  of. 
however,  that  while  stock  sold  as 
low  as  15  on  the  market  in  July 
of  last  year,  dividend  is  still  being 
paid.  Company’s  surplus  and  cash 
position  is  sufficiently  strong  to 
permit  of  payment  of  preferred 
dividends  even  if  not  fully  earneJ. 

Operating  results,  of  late,  have 
been  adversely  affected  by  serious 
impairment  of  export  business 
arising  from  the  dollar  shortage; 
a  situation  which  still  persists.  An¬ 
nual  report,  however,  pointed-out 
that  efforts  are  being  directed  to 
exploring  possible  new  markets 
and  new  manufacturing  processv.s 
looking  towards  wider  diversifica¬ 
tion  of  products  to  meet  the  needs 
of  domestic  buyers.  Some  suc¬ 
cess  in  this  direction  is  indicated 
by  statement  of  chairman  at  re¬ 
cent  annual  meeting  that  produc¬ 
tion  and  sales  were  well  maintain¬ 
ed  for  first  2  months  of  1950  and 
that  there  are  encouraging  signs 
of  improved  demand  for  products 
of  operating  subsidiaries.  Last 
year’s  results  were  also  affected 
by  loss  of  business  by  U.S.  sub¬ 
sidiaries  due  to  strike  in  zinc  in¬ 
dustry. 

International  Bronze  Powders  is 
a  holding  company  with  subsidi¬ 
aries  in  U.S.,  Canada,  Great 
Britain  and  Switzerland  and  with  ! 
agencies  located  in  every  conti-  I 
nent.  Principal  lines  of  produc- 


[  tion  are  aluminum  and  bronze 
I  powders,  used  for  decorative  and 
!  art  purposes  and  as  preservatives, 
j  and  aluminum  paste  products. 

I  High  and  increasing  costs,  with 
difficulty  in  getting  compensating 
boost  In  selling  prices  due  to  high¬ 
ly  competitive  market  for  pro¬ 
ducts,  have  been  a  factor  in 
operations  during  recent  years. 

Question  of  whether  you  should 
sell  or  hold  on  to  this  stock  would 
seem  to  depend  to  a  great  extent 
upon  your  investment  situation. 
Company's  troubles  are  obvious'y 
of  a  temporary  nature  and  divi¬ 
dend  on  preferred  stock  is  cumu¬ 
lative. 

SULLIVAN  CONSOLIDATED 

I  am  thinking  of  buying  some 
shares  of  Sullivan  Consolidated 
Mines.  IVhat  is  your  opinion  of 
this  stock?  I  understand  the  mine 
itself  is  doing  a  great  deal  better 
as  regards  ore  reserves  and  also 
grade  of  ore.  Its  holdings  of  East 
Sullivan,  of  course,  give  it  a  great 
deal  of  attraction.  Could  you  tell 
me  to  any  degree  of  accuracy  what 
Sullivan  Cons,  could  pay  in  the 
way  of  dividends  this  year;  that  is 
considering  its  earnings  on  its  own 
mine  and  also  in  relation  to  East 
Sullivan. — Bluenose. 

Sullivan  Consolidated  Mines  Ltd, 
paid  two  dividends  of  4  cents  a 
share  last  year,  one  in  April  and 
one  in  October.  A  dividend  of  10 
cents  a  share  was  recently  declar¬ 
ed,  payable  May  26th  next.  In  con¬ 
nection  with  this  latter  payment, 
consideration  should  be  given  to 
the  fact  that  company  will  be 
receiving,  on  its  holdings  of  1,564,- 
993  shares  of  East  Sullivan  Mine^', 
a  dividend  of  15  cents  a  share,  pay¬ 
able  May  25th.  This  will  mean 
payment  to  Sullivan  Consolidated 
of  $234,749,  which  is  equal  to  ap¬ 
proximately  6  cents  a  share  on 
company’s  4  million  shares  out¬ 
standing.  In  other  words,  of  next 
months  distribution  of  10  cents  a 
share,  4  cents  apparently  comes 
from  company’s  earnings  on  its 
own  mine,  pointing  to  a  continua¬ 
tion  of  last  year’s  dividend  policy. 

It  would  seem,  therefore,  that 
total  distribution  by  Sullivan  Con¬ 
solidated  on  its  stock  for  1950  will 
depend  upon  whether  another  pa^’- 
ment  is  made  on  East  Sullivan 
shares.  Should  15  cents  a  share 
again  be  paid  by  the  company  for 
second  half  of  this  year,  at  least  a 
further  10  cenLs  would  be  disburs¬ 
ed  by  Sullivan;  possibly  somewhat 
more  as  the  company’s  operations 
have  been  showing  improvement 
due  to  better  labour  situation. 

Sullivan  Consolidated  has  not 
yet  reported  for  1949,  but  produc¬ 
tion  figures  released  earlier  this 
year  showed  that  output  was  at  a 
new  high  peak,  value  being  50  per 
cent  greater  than  for  1948  at  $1,- 
581,646  as  compared  with  $1,106,- 
800. 

As  of  March  10th  1949,  ore  re¬ 
serves  were  estimated  at  607,425 
tons  averaging  $8.66  a  ton.  Im¬ 
proved  labour  situation  has  also 
permitted  company  to  step  up  its 
development  program,  hence  1949 
report  may  show  some  improve¬ 
ment  in  ore  reserves  position. 

DOMINION  MAGNESIUM 

Can  you  give  me  any  advice  on 
stock  of  Dom.  Magnesium?  I  have 
bought  it  at  prices  ranging  from 
$11  down  to  $9  and  wonder  if  the 
stock  should  be  bought  now. — 
R,C.D.,  Nfld. 

Dominion  Magnesium  is  a  rath¬ 
er  sound  concern  in  a  field  which 


is  growing  in  importance.  The 
company  enjoys  go^  management 
in  both  the  mining  and  manufac 
uring  operations  and,  although  the 
first  few  years  have  not  been 
I  profitable,  there  has  been  a  stea¬ 
dy  improvement  in  operating  re¬ 
sults. 

Export  sales  drop  has  made 
difficulties,  but  it  is  expected  that 
1949  operations  will  again  prove 
profitable.  The  company  has  on¬ 
ly  400,000  shares  of  capital  stock 
outstanding  and  on  this,  in  1948 
showed  a  net  per  share  of  $1.15, 
against  4c  in  1947  and  a  loss  of 
58c  in  1946. 

In  view  of  the  fact  that  both 
the  industry  and  the  company  are 
young,  it  is  only  natural  that 
earnings  will  be  largely  plowed 
back  into  the  properties. 

The  stock  warrants  holding  as 
a  growth  equity  although,  of 
course,  your  overall  investment 
program  must  be  controlled  by 
many  other  factors,  not  known  to 


GREAT  LAKES  PAPER  { j 

I  am  Interested  in  the  common 
stock  of  Great  Lakes  Paper  Co. 
and  would  be  pleased  if  you  will 
comment  on  this  stock  on  your 
Hints  to  Investors  page,  more  par¬ 
ticularly  with  regard  to  its  future 
prospects.  .1  am  told  that  there 
has  been  some  improvement  in  the 
I  company’s  situation.  Is  this  so? 
— L.A.  Montreal. 

An  improvement  in  operating 
conditions,  especially  in  its  pulp 
operations,  during  final  quarter  of 
last  year  permitted  The  Great 
Lakes  Paper  Co.  Ltd.  to  make  a 
better  showing  for  1949  than  might 
have  been  expected  in  the  light  of 
interim  statements  for  first  half 
and  first  9  months  of  year. 

Annual  report,  just  issued,  show¬ 
ed  operating  profits  for  1949  down 
about  $600,000  from  previous 
year’s  figure  at  $4,716,889;  while 
net  earnings  after  all  charges  were 
only  moderately  reduced  at  $1,750,- 
240  as  compared  with  $1,983,800  in 
1948.  In  latter  year’s  accounts 
there  was  an  appropriation  for  in¬ 
ventory  reserve  of  $303,691  which 
was  not  repeated  in  last  year's 
statement  while,  income  tax  pro¬ 
vision  was  $235,000  lower  in  1949. 
Net  after  dividends  on  class  "A” 
and  “B"  stocks  was  equal  to  $3.49 
a  share  for  1949  as  compared  with 
$4.06  a  share  in  1948. 

Only  $1.15  a  share  was  paid  in 
dividends  on  common  last  year  as 
against  $1.60  a  share  in  1948;  this 
due  to  fact  that  quarterly  dividend 
was  reduced  to  25  cents  a  share 
from  40  cents  a  share  with  June 
30th  1949  distribution.  Some  time 
ago,  president  stated  that  policy 
of  directors  was  to  pay  out  50  per 
cent  of  earnings  in  dividends  and 
allocate  balance  to  strengthening 
of  working  capital.  Total  pay¬ 
ments  on  3  classes  of  stock  last 
year  amounted  to  46  per  cent  of 
earnings,  close  enough  to  the  50 
per  cent  figure. 

Decline  in  earnings  during 
earlier  part  of  last  year  was  main¬ 
ly  due  to  an  unfavourable  trend  in 
market  for  sulphite  pulp,  although 
higher  operating  costs  also  were  a 
factor.  Demand  for  newsprint 
throughout  1949  kept  mills  operat¬ 
ing  at  full  capacity.  In  last  few 
months  of  year  there  was  a  mark¬ 
ed  improvement  in  pulp  situation, 
which  has  continued  into  present 
year  and  which,  according  to  indi¬ 
cations,  seems  likely  to  be  main¬ 
tained.  All  signs  point  also  to  con¬ 


tinuation  of  capacity  demand  for 
newsprint. 

On  March  30th  this  year  a.n 
extra  of  15  cents  a  share  was  paid 
on  common  stock  in  addition  to 
regular  25-cent  quarterly  distribu¬ 
tion;  apparently  a  reflection  of 
Improvement  in  operating  condi¬ 
tions.  In  light  of  favourable  early 
outlook,  a  better  earnings  show¬ 
ing  for  1950  might  reasonably  be 
looked  for  —  particularly  consid¬ 
ering  that  premium  on  U.S  dollar 
I  will  compensate  for  a  good  part 
j  of  the  cost  rise.  As  a  consequence, 
shareholders  may  be  justified  in 
looking  forward  to  an  increase  of 
sorts  in  dividend  return. 

INVESTORS  MUTUAL 

We  would  like  you  to  advise  ns 
with  regard  to  the  prospects  of  the 
Investors  Mutual  of  Canada  and 
their  offering  of  special  shares. 
We  have  a  prospectus  at  hand  but 
what  we  are  Interested  in  is  the 
standing  and  earnings  of  the  com¬ 
pany.,—  Mac,  Toronto. 

This  Is  a  newly -formed  "open 
end”  mutual  investment  fund; 
hence  it  is  not  possible  to  give  any 
indication  as  to  the  standing  and 
earnings  thereof. 

Fund  is  sponsored,  and  is  under 
the  management  of  Investors  Syn¬ 
dicate  of  Canada  Ltd.  which,  with 
its  parent  organization  in  the  U.S., 
has  had  a  long  and  steady  record 


I  of  successful  operations  in  the  i 
investment  field.  ! 

j  Based  on  the  background  of  the  j 
I  management  company  and  the  rec-  j 
i  ord  of  other  mutual  funds  of  Can-  } 
j  ade.  the  shares  of  Investors  Mu- 
■  tual  should  be  an  attractive  me- 
;  dium  of  investment  for  one  desir- 
!  ing  stability  of  income  combined 
!  with  reasonable  safety  of  princi- 
!  pal. 

!  DIVIDEND  INDEX  OFF 

The  Index  of  Dividend  Payments 
compiled  by  Nesbitt,  Thomson  & 
Company,  Limited  fell  slightly  to 
210.3  in  April  as  compared  with 
212.1  in  March. 

The  index  does  not  contain  any 
gold  mining  companies.  It  is  de- 
j  signed  to  measure  the  general 
I  trend  of  dividend  payments  of  in- 
'  dustrial,  commercial,  utility  and 
I  banking  companies.  The  average 
of  1935-39  equals  100. 

CAN.  INVEST.  PAYMENT  - 

Dividend  of  6  cents  a  share  has 
been  declared  by  Canadian  Invest¬ 
ment  Fund  Ltd.  due  May  1  rec¬ 
ord  April  15. 

A  similar  payment  was  made 
for  first  quarter  during  which 
the  company’s  outstanding  shares 
increased  by  636,620.  ’This  brought 
total  shares  outstanding  to  record 
high  of  5,714,640  as  of  March  31.  j 

Total  net  assets,  securities 
i  valued  at  market,  amounted  to 


$28,442,834  at  March  31.  This 
was  gain  of  $3,124,267. 

Average  Stock  Yields 
On  T.S.E.  Off  Slightly 

The  average  yield  on  114  divi¬ 
dend-paying  stoclcs  on  The  To¬ 
ronto  Stock  Exchange,  as  compil¬ 
ed  by  Moss,  Lawson  Jc  Company 
on  prices  of  April  17th,  was 
5.80  9r,  off  .04  from  the  previous 
week.  The  current  yield  compares 
with  5.89%  one  month  ago  and 
6.30%  last  year. 

Common  stocks  declined  .08  to 


6.14%  and  compare  with  6.28% 
one  month  ago  and  6.70%  last 
year.  Preferred  and  "A"  stocks 
lost  .03  at  5.81%.  One  month  ago 
this  group  yielded  5.91%;  last 
year  6.08%. 

Mining  stocks  showed  unchang¬ 
ed  at  5.67%.  Figures  for  last 
month  and  one  year  ago  were 
5.71%  and  6.33%  respectively. 

The  bank  group  also  showed 
1  unchanged  at  3.68%.  The  respect- 
I  ive  figures  for  last  month  and 
1  one  year  ago  were  3.70%  and 
3.97%. 


DoMiNia  Corporation  of  Canada 

announces  with  pleasure 
the  election  of 

MR.  D.  STEWART  PATTERSON,  O.B.E. 
as  its  President 


360  ST.  JAMES  ST.  WEST,  MONTREAL 
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Ask  your  Investment 
Dealer  or  Broker  for  the 
Canadian  Investment 
Fund  prospectus  and 
details  of  this  unusual 
estate-building  plan. 

iVo  obligation 
CALVIN  BULLOCK,  LTD. 


"Corporate  E  a  r  n  i  n  gs”  The 
April  12th  letter  issued  by  Jones 
Heward  &  Company,  Montreal 
breaks  down  in  detail  the  record 
of  corporate  earnings  for  1949. 
All  major  and  many  minor  indus¬ 
tries  are  listed  which  should  be 
of  Interest  to  investors  with 
widely  varied  portfolios. 

★  ★  ★ 

Two  Incomes  Are  Better  Than 
One.”'  Published  by  L.  S.  Jack- 
son  &  Co.,  Montreal,  this  bulletin 
recommends  diversification  with¬ 
in  limits,  as  a  means  by  which 
the  investor  can  build  his  own  Mu¬ 
tual  Fund.  The  letter  lists  six 
stocks  which,  for  the  investor, 
will  provide  him  with  an  "extra 
twenty  pays”  every  year,  yield¬ 
ing  a  total  average  of  about  6.9% 
The  list  is  described  as  within 
the  means  of  most  investors, 
which  indeed  it  is. 

★  ★  ★ 

"Outlook  for  Western  Oils”  The 
April  15th  bulletin  of  the  Can¬ 
adian  usiness  Service,  Toronto 
discusses  at  length  the  produc¬ 
tion  and  consumption  records  of 


Havefn'r 
You  Been  J 
/Hissing  J 
Something 

Harwood's 


^  Canada’s  Finest  Whisky 


I  the  Canadian  oil  industry.  It 
!  foresees  by  the  end  of  the  cur- 
i  rent  year  a  total  of  1,000  wells 
j  operating  in  Leduc  and  Redwater 
1  fields  alone.  The  investor  is  ad¬ 
vised  however  that  careful  com¬ 
parisons  of  earnings  possibilities 
!  should  be  made  in  relation  to  cur- 
;  rent  share  prices. 

I  ip  sp 

I  "Industrial  Acceptance  Corp.” 
One  of  the  regular  Outline  Studies  j 
I  of  Canadian  Corporations,  pub-  | 
j  lished  by  McCuaIg  Bros.  &  Co , 

1  Montreal,  this  bulletin  details 
the  functions,  operations  and  rec¬ 
ords  of  Industrial  Accepance.  It 
comes  to  the  conclusion,  after 
studying  the  expansion  factors  in 
industries  whose  sales  the’  com¬ 
pany  finances,  that  the  Company’s 
common  stock  is  a  first  rate 
growth  equity. 

¥  «  » 

"The  Problem  of  Selection.” 
The  April  15th  letter  of  5Ulner, 
Ross  &  Co.,  Toronto  deals  with 
the  question  of  selecting  equity 
shares  in  a  bull  market.  With  ad¬ 
vancing  market,  greater  scrutiny 
is  required,  the  letter  states  and 
one  of  the  recommendations  is 
that  well  -  established  mutual 
funds  might  be  combined  with  i 
high  yield  common  or  preferred 
stocks.  A  list  of  current  recom¬ 
mendations  is  added. 

¥  ¥  ¥ 

"Zellers  LI.”  Piibli.slied  by  In¬ 
vestment  Distrlbiilors  l.imiteil, 
Montreal,  this  pamphlet  reviews 
the  operations  and  the  Statisti¬ 
cal  record  of  Zellers,  a  rstail  or¬ 
ganization  of  considerable  scope. 
The  reviewers  foresee  a  resump¬ 
tion  of  the  expansion  program  j 
which  was  interrupted  by  the  war 
and  they  recommend  the  shares 
for  long-term  holdings.  1 


ORE  THAN  80  TEARS  OF  FRIE'NDLT.  PERSONAL  SERVICE 

CONFIDENCE  unlimited! 

All  his  life— all  seven  years  of  it— you  have  been  his 
Father,  friend,  playmate  and  teacher.  You  have  earned 
bis  unquestioning  confidence. 

Please  don’t  betray  that  young  confidence  by  neglect¬ 
ing  to  make  your  will.  Take  a  moment  to  act  on  thi» 
important  matter  now! 

Crown  Trust  Company  welcomes  the  opportunity  of 
planning  your  future  programme  with  yourself  and  your 
lawyer  or  notary.  Our  widq  experience  in  every  phase  of 
estate  analysis  and  admuustration  can  be  of  great  help 
in  carrying  out  your  wishes  most  effectively  and  economi¬ 
cally.  Talk  it  over  today  with  a  Crown  Trust  representa¬ 
tive  either  at  your  home  or  office. 

Crown  Trust 

COMPANY 

m  ST.  jAnts  hr.  w.,  Montreal  -  phone  ia.  bibi 
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where  does  the  money  go? 


At  times  most  of  us  have  looked  at  purse,  wallet 
or  bankbook,  and  wondered:  "Where  does  th* 
money  go?" 

You  may  have  wondered,  too,  where  does  our 
money  go — the  money  we  receive  for  gasoline, 
fuel  oil,  lubricants  and  other  products  we  sell. 
Well,  last  year  each  dollar  we  received  went 
this  way: 

CRUDE  OIL  and  other  raw  materials  took  more 
than  half  of  each  dollar. 


i  58.83  cents 
^ 


MANUFACTURING  AND  PACKAGING  took 
P’1  more  than  11  cents.  Costly  equipment  and 

J  11.68  cents  skUled  workers  were  needed  to  make  the  640 
!U|  products  we  supplied  for  thousands  of  uses. 

TRANSPORTATION  took  the  next  big  bite  of  the 
dollar.  Products  moved  over  wide  areas  to 
serve  every  community  in  Canoda.  During 
^  9.76  cents  1949  we  paid  more  than  $34  millions  for 
^  railway  freight  alone. 

MARKETING  was  next.  Marketing  brought  you 
_  the  products  you  needed  when  and  where  you 

^  needed  them  .  .  .  power,  heat  and  lubricants 

I  8.31  cents  for  factory,  home  and  farm.  Marketing  sup- 
i  plied  your  neighborhood  dealer,  that  inde¬ 

pendent  businessman,  so  that  he  could  serve 
you  conveniently  and  dependably. 

^  TAXES  to  provincial  and  federal  governments 

^  took  7,53  cents.  And  this  did  nof  include 

i  7.53  cents  gasoline  tax,  which — depending  on  where  you 
^  live — took  from  21  to  33  cents  out  of  every  dollar 

you  spent  for  standard  grade  gasoline. 

PROFIT  was  3.89  cents  out  of  each  sales  dollar. 

I  Of  this  2.25  cents  went  to  shareholders  as 

3.89  cents  dividends.  The  rest — along  with  money  we 
I  borrowed  and  obtained  by  sales  of  investments 

— was  put  back  into  the  business  to  replace 
worn  out  equipment,  to  provide  new  equipment 
ond  make  sure  that  we  can  continue  to  supply 
your  needs  in  the  future. 


2'  / 


/ 


7.53  cents 


Bringing  you  oil  is  a  big  job 

•  •  a  and  a  costly  on# 

IMPERIAL  OIL  LIMITED 


i 

1 
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^whumll.nd  I  p„|,|jj  p 
Tax  Rental  Deal  - 

_  .  Service  Basic  P< 

Inyolyes  Changes  j  Relations 

I  ‘lx  ^  II  J  iJi  CLAUD 

Legislature  Leaned  on  to  President,  Association  of  CanadI 

Ratify  Corporation  and  Pive  thousand  enlightened  and 
Mine  Operations  Taxes  self-respecting  business  houses 
For  Province  drawn  from  divers  categories  of 

_  Commerce  and  the  Professions 

(Special  to  The  Financial  Times)  acros  Canada  are  today  enlisted 
'  ^  down-to-earth  demonstration 

St.  John's  Nfld.  —  Newfound- ,  goodwill  and  good-faith  which 
land  and  the  federal  government  |  has  met  with  marked  evidence  of 
recently  signed  the  tax  rental  |  wide-spread  confidence  and  esteem 
agreement  which  necessitated  j  among  consumers  and  workers  | 
changes  being  made  in  existing  generally. 

provincial  legislation.  i  This  project  has  assumed  the  | 

Under  terms  of  the  agreement  j  outward  form  of  a  chain  of  seven  ' 
the  new  province  is  required  to  offices,  owned  administered  and 
pass  a  5  per  cent  corporation  in- 1  motivated  by  legitimate  private 
come  tax  act  and  this  was  com-  :  enterprise,  and  located  strategical- 
pleted  in  the  last  session  of  the  !  >y  populated  centers.  In  its  role 
provincial  House  of  Assembly.  In  |  of  public  service  of  private  busi- 
tjie  interim,  however,  there  have  ;  ness  it  is  unique,  and  Its  basic 
been  several  federal  amendments  j  conception  is  refreshingly  clear 
and  Newfoundland  had  to  conform  und  unhampered  by  obscure  or 


Public  Relations 

Service  Basic  Pattern  of  Human 
Relations  Activity 

By  CLAUDE  BOOT 

President,  Associetion  of  Conadian  Better  Business  Bureaux  Inc. 


by  implementing  the  correspond 
Ing  legislation. 


ambiguous  motives.  Fundamental¬ 
ly,  it  can  be  best  described  as  a 


may  be  appeased  by  fair  and  im¬ 
partial  arbitration. 

Needed  friends  can  be  retained. 
It  is  the  minor,  but  recalcitrant, 
segment  of  business  whose  sharp 
or  thoughtless  practices  bring 
down  disrepute  and  condemnation 
upon  the  heads  of  business  in 
general,  as  a  rotten  apple  con¬ 
taminates  a  whole  barrel. 

It  is  to  offset  the  damage  re¬ 
sulting  from  such  defection  that 
astute  business  has  committed  it¬ 
self  to  corrective  action.  In  keep¬ 
ing  with  the  times,  there  is  very 
little  compulsion  in  their  methods. 
They  try  to  regulate  voluntarily 
by  persuasion  and  example,  and 
the  procedure  is  one  of  conference 
and  amicable  discussion.  And  those 
who  presume  that  there  are  no 
“teeth”  In  such  a  formula  are 
sadly  mistaken,  because  there  are 
wheels  within  wheels  which  can 
and  do  exert  a  marked  degree  of 
moral  pressure. 

There  is  no  attempt  to  convince 
an  offender  against  his  will,  but 
he  is  shown  the  error  of  his  ways 
and,  once  "converted”,  he  becomes 
[  a  loyal  and  constructive  member 
of  the  Better  Business  fraternity. 

I  That  is  the  only  axe  to  grind  .  .  . 
t  harmonious  relations.  No  bureau 


T  R  riirtis  Attomev'»"“s  public-relations  movement  xw 

t’oiH  thP  2ot.se  thaTTf  I  conducted  on  behalf  of  well-in-  haven’t  deciphered  the  writing  on  adherent  ever  resorts  to  the  de- 

5?  tSvinte  dW  not  mnose^^  tentioned  Canadian  Business  which  however,  and  hope  they  featist  expedient  “there  oughta  be 

the  aLtnt  toat  To^^^  at  long  last  is  assuming  a  definite  by  wishful  a  law”.  They  strive  to  resolve  their 

collected  through  such  a  lew  peculiar  entity.  It  is  known  thinking.  Some  are  not  even  sup-  own  differences, 
would  be  deducted  bv  the  federal  simply  as  the  Better  Business  Posters  of  their  local  B.B.B.  unit.  Employee  Relations 

government  from  the  tax  rental ;  Bureau,  an  intriguing  title  which  believe  it  or  not.  They  are  con-  of  late,  a  hatful  of  good  money 
payments  due  to  Newfoundland. !  carries  with  it  an  implication  of  tent  to  let  George  carry  their  has  been  spilled  out  in  many  forms 

This  action  was  necessary  because  j  what  is  inherently  right  and  prop-  '"odest  share.  of  “employee  literature”  emanat- 

nll  the  provinces  has  not  signed  a  i  er.  But  no  qualified  P.R.  man  has  ing  from  management  itself,  and 

tax  rental  agreement.  j  In  terms  of  years,  it  is  a  youth-  an3rthing  but  praise  for  the  B.B.B,  carefully  tagged  as  such.  This  as- 


The  mining  operations  tax  was  i 


ful  organization.  It  was  bom  a  Each  in  his  isolated  field,  these  pect  of  “P.R.”  is  referred  to  as 


also  necessary  because  of  the  tax  j  hardy  individual  and  on  reaching  oft  misunderstood  and  sometimes  “employee-relations”,  but  by  and 
rental  agreement.  Up  to  the  !  ^he  age  of  maturity,  it  evinces  no  maligned  folk  encounter  insur-  large,  the  degree  of  edification  has  | 
signing  of  the  tax  rental  agree-  of  faltering.  An  ideal  in  ac-  mountable  limitations,  although  been  disappointing,  to  say  the 
mmt  the  Crown  Lands  Act  had  t'O"-  it  is  animated  by  the  loftiest  well  aware  that  there  are  no  real  least.  Average  employee  groups, 
covered  the  Newfoundland  angle;  goals  and  ambitions.  Should  the  horizons  to  P.R.  generally.  They  and  indeed  the  majority  of  the 
but  under  the  tax  rental  agree-  average  citizen  be  critical  or  sus-  approve  the  bureau  blueprint  be-  general  public  have  a  very  super- 
ment  the  province  is  not  permit-  picious  of  our  business  structure  cause  of  its  universal  appeal,  and  ficial  knowledge  of  business  funda- 
ted  to  collect  royalties  in  the  or  deem  business  indefferent  to  readily  accept  the  B.B.B.  move-  mentals,  and  tend  to  be  suspicious 
manner  prescribed  in  the  local  his  interests,  the  bureaux  certainly  ment  as  an  ally,  since  it  supple-  of  what  they  don't  understand, 
act.  For  this  reason  a  new  bill  do  not  accept  that  view,  because  |  ments  their  own  activities,  cramp-  On  the  other  hand,  they  take 
had  to  be  introduced  which  did  |  they  live  right  in  the  middle,  with  I  ed  as  they  sometimes  are,  through  readily  to  any  idea  that  they  are 
not  materially  affect  existing  equally  strong  loyalties  to  each.  |  circumstances  beyond  immediate  being  exploited  even  by  employes, 
agreements  the  provincial  govern-  Therein  lies  the  secret  of  the :  control.  Call  it  “economic  Illiteracy”  if 

ment  has  with  certain  mining  underlying  confidence  oft  expres-  Smaller  business  concerns  can’t  you  will,  for  want  of  a  more  con- 
companies  interested  in  develop-  sed  by  both  sides.  afford  a  “professional”  P.R.  de-  else  term,  but  don’t  fall  into  the 

ing  Newfoundland’s  resources.  Unity  In  Autonomy  partment,  so  they  attempt  none,  notion  that  it  doesn’t  exist.  People 


ing  Newfoundland’s  resources.  Unity  In  Autonomy  partment,  so  they  attempt  none,  notion  that  it  doesn’t  exist.  People 

Most  Newfoundlanders  are  still  |  The  seven  offices  of  the  B.B.B.  except  perhaps  in  a  half-hearted  more  receptive  to  hints  from 
unfamiliar  with  the  tax  rental ;  family  are  each  autonomous  with  superficial  manner.  However,  they  niere  strangers  that  they  are  being 
agreement,  as  they  are  with  a  j  respect  to  financing  and  internal  ‘^ut  themselves  a  slice  of  good  unfairly  treated,  than  to  argu- 
great  many  aspects  of  considera-  ]  management,  but  otherwise  they  sound  P.R.  through  their  local  ments  based  on  sound  facts  from 
tion.  Even  though  a  year  has  j  are  bound  togetther  in  a  surpris-  B.B.B.  for  only  a  petty  member-  those  who  really  know  the  score 
passed  since  the  island  merged  jngiy  rigid  pattern  for  units  so  outlay.  They  can  gain  the  ure  only  seeking  to  help.  A 

with  the  Dominion,  there  is  still  j  widely  dispersed  geographically,  satisfaction  of  active  participa-  sense  of  injustice  fancied  or  other- 
a  tremendous  amount  of  detail  in  |  uniformity  is  derived  from  the  tion  in  a  program,  the  twin  ob-  wise,  will  continue  to  rankle  until 
connection  with  the  union  not  yet  i  worthy  purpose  they  are  ordained  jectives  of  which  are  to  make  assuaged.  From  an  impersonal  and 
clarified.  This  second  year  of  the  i  serve.  their  community  a  better  place  in  impartial  “third  party”  (the 

partnership  just  opened  will  bring  contrast  to  a  faulty  current  which  to  live  and  to  do  business.  B.B.B.),  counsel  is  less  likely  to 

home  to  the  new  Canadians  a  interpretation  of  Public  Relations  I  For  all  to  see,  they  display  a  misinterpreted  or  distrusted, 
great  sense  of  their  responsibili- 1  the  uninitiated  as  a  lot  of  membership  plaque  which  implies  doubtful  if  any  agency 

ties  and  of  the  benefi  s  and  chores  ,  wordy  propaganda,  the  B.B.B.  does  |  that  they  observe  certain  funda-  maintained  by  business  can  begin  j 
their  new  status  provides.  ..  ,  .  ana  onn  to  approach  the  bureau  in  the  pos¬ 


their  new  status  provides.  primarily  with  deeds  and  i  mental  ethics,  and  that  they  are  ‘o  approach  the  bureau  in  the  pos- 

.  without  fanfare.  During  the  last  solicitous  of  their  own  public  rela-  session  of  full  confidence  on  the 

ILO  Plans  ComnilttGO  calendar  year,  the  combined  bu-  tions.  of  the  public.  Evidence  of  this 

On  Asian  Problems  reaux  performed  no  fewer  than  By  the  same  token,  visiting  ^an  even  be  “meMure^  by  any 

-  j  90,000  separate  though  related  sharpsters  are  warned  that  propo-  oyer 

Geneva.  —  The  establishment  of  acts  of  service  to  public  and  bus-  sitions  will  be  subject  to  scrutiny  l^ureau-served  commimity,  if  he 
a  committee  to  advise  the  govern-  1  iness  alike.  Of  these  at  least  75  in  the  light  of  facts  obtained  from  make  a  spot  canvass  ot 

ing  body  of  the  International  La-  j  percent  were  carried  out  on  be-  the  bureau  which  they  support 

hour  Organisation  “on  Asian  prob-  j  half  of  the  general  citizenery  who,  both  morally  and  financially.  »  t’  a  •  ♦  if 


lems  and  on  the  Asian  aspects  of  1  of  their  own  violation  brought 
general  problems”  was  decided  j  their  queries  or  their  complaints 
upon  by  the  governing  body  at  its  !  to  the  bureaux. 


"Service”  May  Be  Keynote 


too,  for  that  matter. 

From  a  “P.R.”  standpoint,  it’s 
worth  good  hard  dollars  to  that 


An  accurate  verbal  definition  of  employer.  He  employs  a  watchdog 


March  meeting  here.  Incidentally,  inquiries  today  out-  ^ 

The  committee  Will  be  composed  nu'^ber  complaints  about  three  to  thjis  far  challenged  the  vocabulary,  investments  and  faulty  business 
of  six  g^emment^epres3^e^one  trend  toward 

or  SIX  government  represeniatives,  ;  6  catch-phrase,  although  this  diffi-  encourages  and  fosters  thrift  and 

threeworkersandthreeemployers,  observance  of  the  old  B.B  B. 


and  will  include  wherever  possible  ^  slogan  “Before  You  Invest 
the  members  of  the  governing  body  !  vestigate.” 


in-  careful  buymanship,  the  sum  total 

inherent  simplicity.  The  really  baf-  of  which  represents  more  carefree 


wL  core  from  People  approach  the  bureaux  fHng  feature  may  be  inability  to  and  conscientious  man-hours  of 

sented  in  the  ILO’s  Asian  regS:  With  the  certain  knowledge  that  Z  folfowL\Ct  Ihe  BBB  work.  Conversely,  the 

conference  i  they  will  be  patiently  heard  and  ^>0"-  It  follows  that  the  B.B.B.  worried  worker,  harassed  by  poor 

_ helped  if  at  all  possible  within  Provides  some  sort  of  concrete  money-management  and  strug- 

ChAWH  I.  reasonable  bounds.  But  no  “Mr.  j  everyday  g^ng  in  some  pit-fall  without  any 

Keeovery  Shown  in  Anthony”  ever  was  called  upon  to  1  something  which  can  be  medium  of  redress  or  timely  ad- 

Cotton  Operations  tender  advice  on  so  many  and  vice  can  bring  about  deterioration  | 


vious  month  and  also  over  the  j  ranging  literally  from  the  sub¬ 
same  month  of  last  year,  according  :  Hme  to  the  ridiculous.  The  thou- 


to  Cotton  Institute  of  Canada,  sands  of  bureau  archives  reveal  of  the  Better  Business  Bureau  |  The  obvious  fact  that  an  enorm- 
Total  bale  openings  for  last  month  j  some  weird  and  improbable  case-  movement  subscribe  to  the  belief  i  ous  but  unco-ordinated  grist  of 


stood  at  42,986  (500  lbs.  gross  :  histories. 


that  fully  97  percent  of  Canadian  well-meant  “propaganda”  by 


weight)  representing  an  increase  j  Moreover  all  such  services  to  business  (large  and  small)  have  powerful  business  individuals  or 
of  6,393  bales  over  February  and  !  ^he  public  are  gratuitous,  and  this  honest  intent.  They  know  further  1  groups  has  largely  failed  to  stem 
up  5.952  from  March  of  1949.  (feature  is  by  no  means  accidental  that  (granted  a  common  meeting- j  the  rising  tide  of  distrust,  suggests 
Mills  had  predicted  a  busy  period  since  favorable  community  rela-  ground  upon  which  to  air  griev-  |  strongly  a  situation  which  might 
at  this  time,  March  being  normally  tions  are  beyond  value  or  certainly  ances),  a  disgruntled  customer  well  justify  careful  examination 

one  of  the  most  active  months,  cannot  be  readily  appraised.  If _ _ _ _ _ — - 

Also,  the  reaction  from  last  sum-  this  does  not  appeal  to  the  reader  «  ■  #  ^  J  A 

mer’s  bad  slump  is  being  felt  now.  as  the  very  essence  of  effective  DdnK  Of  CdHSCld  5T3T©II1©nT 

.  .‘^™PPe<I.  oil  I’fdly  around  ;  public-relations,  the  bureaux  will 
mid  1949,  resulting  in  lay-offs  and  j  engage  in  vigorous  debate  on  the  '  ■  * 

reduced  working  hours  and  there  merits  involved.  Weekly  statement  of  the  Bank  of  Canada,  as  at  April  12th, 

is  a  heavy  short-term  demand  co  a  potent  argument  is  the  fact  shows  total  assets  $28,003,673  lower  than  at  end  of  previous  week  at 
fill  immediate  customer  require-  that  public  spirited  business  lead-  $2,194,489,794.  Investments  are  .shovm  $2^,973^,652  down  from  pre- 
ments.  L„  J  vious  Week;  holdings  of  .Sterling  and  U.S._  Funds  were  $6,630,612 


Weekly  statement  of  the  Bank  of  Canada,  as  at  April  12th, 


ments.  I  ers  of  experience  and  discernment  f week;  holdings  of  .sterling  and  U.S.  Funds  were  $6,630,612 

T  ,  TIT  V.  ♦  .X  X.  T  ‘  i  expcHence  ana  discernment  assets  were  down  $18,367,985.  Deposits  decreased 

March  stood  at  155.9  ,  spend  time  and  money  plus  per-  527,369.248;  circulation  was  up  $5,509,697,  while  other  liabilities 
(1935-39  equals  100),  as  compared  '  sonal  enthusiasm  on  bureau  work;  $486  489  higher 

In  comparison  with  corresponding  week  last  year,  total  assets 
for  March  of  last  year.  actuated  by  an  abiding  faith  in  1  g^^wn  $132,227,365  higher.  Investments  reveal  an  increase  of 

what  is  being  accomplished  year  |  5110  Qgg  jqO. 

after  year.  They  know  too  that  |  Circulation  is  up  $23,923,776  from  same  period  last  year  and 
XVl///93  FtF  JC*  ^*’®  ®nrface  of  the  B.B.B.  poten-  ;  deposits  are  shown  $87,688,124  higher.  Comparative  figures  are  shown 

F^LJI  tial  in  P.R.  has  so  far  been  merely  herewith: 


flnMartm  InfumHX 

PROVIDENCE,  R.l. 

CRAKTKKKK  IH.SS 

One  of  the  Phoenix  of  Hartford  Gronp 
CANADIAN  DEPARTMENT 
HONTREAI 

CEO.  LYMAN  &  SON 

Limited 

General  Agents 

MrGILL  BLDG..  48.1  McGill  Street 
MONTREAI 

ESSEX  &  SUFFOLK 

EqyitabI*  Imuronc*  Society 
Limited  of  England 

ESTABI.ISIIKD  A  D  1802 
FIRE  INSURANCE 

Every  Policy  Hocked 
Bv  Great  Resoiircex 

CANADIAN  OFFICE.  MONTREAL 
D.  1.  DUNLOP  Manacer 

CEO.  LYMAN  &  SON 

Limited 

General  Agenta 


scratched. 

Costs  Little  or  Nothing 
A  further  point  which  renders 
the  non-profit  B.B.B.  movement 
attractive  to  Canadian  business¬ 
men  (characterized  as  somewhat 
more  than  conservative)  is  that 


Gold  Bullion  . 

Silver  Bullion  . 

SterlluK  and  V.S.  FuihI* 
Other  Currencies  . 


Total  . 

Subsidiary  Coin 


Total  . 

Iiul,  Dev.  Bank  ... 
Hank  Premises 
All  Other  Assets 


I  of  P.R.  costs  them  little  or  nothing 
'  in  coin  of  the  realm.  Hand-in-  Advances  to:  — 
j  hand  with  its  other  activities,  their  thurtered  * 

I  organization  provides  direct  mem-  Investmenta  — 
her  services  which  save  money  J’«|;  Seeu.iiies 

otherwise  wasted  on  fake  charity  (ei  other  securities  ... 

solicitations,  hand-outs  for  worth-  Total 

les  advertising,  and  on  all  too  i,„|  ncv.  nau] 

frequent  other  such  promotions.  iTemisi 

„  ..  .  .  .  .  ^  r.  Ah  other  As 

So,  this  most  convincing  P.  R. 

j  medium  is  also  the  least  expen-  '  Total 

:  sive.  It  just  “comes  natcherly.”  !  liabilities  — 
j  The  practical  B.B.B.  method  op-  i  (-.ipi,.,!  p„|(j 
j  perates  with  equal  success  for  liest  I'und  . 
large  or  small  business  as  well  as  -''><'*•'*  i" 
the  professions.  Most  big  com-  Deposits  — 
panics  maintain  extereive  P.R.  *«> 
set  -  ups  with  intelligent  highlv-  * 
trained  and  well-adapted  person-  Others 


('apit!il  Paid  Vp  .... 

Hest  PiintJ  . 

Not(‘s  in  Circulation 


(a)  Fed.  Govemment 

(b)  Chartered  Hanks 


HcGILL  BLDG..  485  MeGHl  Street  I  nel.  And  this  is  amply  justified 


MONTREAL 

Phone t  MArqnette  6241-42 


under  current  unsettled  conditions.  | 
A  few  of  the  unimaginative  still  | 


(c)  others  . 

'lotnl 

I.iahililies  tolhor  curr.) 
All  other  Liabilities  .. 


April  12, 19,10 

April  5, 1950 

Ch’ge  in  wk. 

Ch’ge  In  yr. 

i  9f),V32,r»02 

101,703,214 

—  6.630.612 

+  30,775,1.37 

113,1,11 

127,287 

_  13,833 

+  25,956 

99,219,010 

101,890,102 

—  6,641,445 

+  30,801,093 

323,771 

312,796 

—  29,022 

+  177,240 

1,001,301,089 

1,072,2.30,897 

_  7,925,208 

+.153,283,842 

,308,183,127 

303,131,872 

—443,687,742 

1,100,000 

1,100,000 

+  500,000 

2,038,289,110 

2,041,202,708 

—  2,973,652 

+  110,096,100 

21.000,000 

21,000,000 

4,0.38,720 

4-  11,431 

+  1,390,982 

27,130,000 

41,898,075 

—18,367,985 

—  10.238,052 

2,191,189,701 

2,222,493,407 

—28,003,673 

+132,227,365 

1,000,000 

1,000,000 

10,010,307 

10,010.307 

1,270,001,303 

1,270,1,81096 

+  5, .109,697 

+  23,923,770 

02,890,000 

78,380,7,36 

—15,487,646 

—  43,700,644 

.131,211,033 

174,001,073 

—42,793,040 

+  19,399,014 

102.000,004 

161,088,0.11 

+.30,911,4.39 

+112,049,754 

730,110,217 

813,479,405 

—27,369,218 

+  87,688,124 

101,0.32,002 

111,20.3,214 

—  6,6.30,012 

+  31,275,137 

12,001,211 

12,118,726 

+  486,489 

—  10,659,671 

2,191,489,794 

2,222,493,467 

—28,003,673 

+132,227.365 

of  what  more  could  be  accom¬ 
plished  through  the  “P.R.”  instru¬ 
ment  most  trusted  by  the  public — 
and  most  likely  to  succeed — the 
Better  Business  Bureau  movement. 
If  business  is  to  look  toward  a 
bountiful  harvest,  it  must  plant 
good  and  abundant  seed,  sufficient 
to  survive  any  drought. 

Finally,  the  basic  selling  job 
which  alert  Canadian  business  does 
through  this  effective  agency  is 
in  itself  a  vitally  constructive 
force.  The  B.B.B.,  in  its  very  being, 
must  believe  in  the  assured  future 
of  our  system  of  enterprise,  and 
has  always  taken  issue  with  cr6pe- 
hangers  and  chronic  viewers-with- 
alarm  who  would  literally  babble 
us  into  the  doldrums  or  worse,  if 
irresolute  Canadians  would  listen. 
They  insist  that  our  system  can 
be  made  to  work  if  enough  un¬ 
jaundiced  champions  refuse  to 
think  in  terms  of  imminent  col¬ 
lapse,  and  set  their  sights  on  ever- 
higher  levels  of  service  and  ac¬ 
complishment.  Their  message  can¬ 
not  be  too  often  reiterated,  and 
I  this  is  just  one  more  and  impor¬ 
tant  phase  of  the  kind  of  P.R.  we  i 
should  all  be  working  for. 

Rightly  or  wrongly,  Canadians 
in  business  are  frequently  branded 
as  “inarticulate”,  possibly  through 
contrast  with  a  few  hysterical 
hue-and-crlers,  but  if  they  can’t 
or  won’t  express  themselves  with 
words,  let  them  speak  with  better 
business  deeds,  louder  than  words, 
for  even  in  the  market  place  the 
good  that  men  do  lives  after  them. 

Big  First  Quarter 
For  Great  West  Life 

The  best  placed  and  applied  j 
March  in  the  history  of  the  Great 
West  Life,  combined  with  the  sub- 1 
stantial  totals  achieved  during  the  ! 
first  two  months  of  the  year,  com¬ 
bined  to  produce  the  second  largest 
first  quarter  on  record,  according  , 
to  the  “Bulletin”  field  organ  of  i 
company. 

The  placed  total  for  the  first  | 
quarter,  $60,180,473,  exceeds  by  | 
millions  the  entire  six  months  i 
figure  of  only  five  years  ago,  while  I 
the  applied  figpure  for  the  three  | 
months,  $69,761,549,  likewise  re-  ( 


Bank  Staff  Changes 

BANK  OF  MONTREAL 

P.  K.  Mowat,  formerly  mana¬ 
ger,  Girouard  and  Monkland  Ave¬ 
nues,  Montreal,  to  be  manager, 
Charlevoix  and  Centre  Streets, 
Montreal. 

A.  E.  Anderson,  formerly  at 
head  office,  Montreal,  to  be  mana¬ 
ger,  Girouard  and  Monkland  Ave¬ 
nues,  Montreal. 

J.  S.  Hughes,  formerly  mana¬ 
ger,  Charlevoix  and  Centre  Streets, 
Montreal,  to  be  manager.  Seig¬ 
neurs  and  Notre  Dame  Streets, 
Montreal. 

R.  S.  V.  Davison,  formerly 
manager,  Wales,  Ont.,  to  be  man¬ 
ager,  Walkerton,  Ont. 

H.  R.  Allan,  formerly  manager, 
Brockville,  Ont.,  to  be  manager, 
Waterloo,  Ont. 

F.  W.  Davis,  formerly  assistant 
superintendent,  Alberta  district, 
to  be  manager,  Yorkton,  Sask. 

ROYAL  BANK  OF  CANADA 

J.  W.  Powell,  assistant  manager, 
Ottawa,  promoted  to  manager. 

P.  B.  Elwood,  manager,  Mont¬ 
real,  Tramways  Terminal,  to  Win¬ 
nipeg,  Carlton  &  Portsige,  man¬ 
ager. 

M.  J.  Barkhouse,  accountant, 
Charlottetown,  P.E.I.,  promoted  to 
assistant  manager. 

D.  M.  Reid,  .•'ssistant  accountant, 
Charlottetown,  P.E.I.,  promoted 
to  accountant. 

M.  Mazier,  accountant,  Quebec, 
St.  Roch,  accountant,  to  Hull,  Que. 

The  following  officers  have  re¬ 
tired:  J.  A.  Noonan,  Ottawa,  and 
E.  McLean,  Calgary. 

THE  BANK  OF  NOVA  SCOTIA 

A.  C.  Dunn,  to  be  manager  at 
Lumby,  B.  C. 

H.  M.  Sherwood,  to  be  man¬ 
ager  at  Sherbrooke  &  Harvard. 
Montreal,  Que. 

presents  a  very  substantial  achiev¬ 
ement. 

March  applied  showed  a  sub¬ 
stantial  increase  of  almost  5  mil¬ 
lions  compared  with  the  same 
month  a  year  ago  and  placed  was 
up  2%  millions. 


GREAT-WEST  PROMOTION 

Winnipeg.  —  Announcement  is 
made  by  The  Great-West  Life  As-  j 
surance  Co.  of  the  promotion  of , 
Gordon  P.  Rollo  to  supervisor  of 
field  training.  He  succeeds  W. 
Arthur  Johnston,  who  has  entered 


personal  production  with  the  com¬ 
pany’s  Winnipeg  branch. 

Mr.  Rollo  came  to  the  head  of¬ 
fice  early  in  ’’-e  year  from  Halifax, 
where  he  had  been  branch  super¬ 
visor.  He  was  appointed  agency 
assistant  on  February  14. 


*  EXECUTEURS  TESTAMENTAIRES  ET  nOUOAIRES  OCPUIS  CINUUANtk  ANS  • 


POUR  HUS  DR  CERTITUDR 

Ces  plans  de  lendemain  que  vous  faisiez  hier 
sent  peut-4tre  ddsuets  aujourdltui. 

Les  changements  survenus  dans  votre  famille, 
VOS  affaires,  vos  ressources,  votre  revenu, 
I’ougmentation  des  impdts  et  des  droits  succes* 
soroux,  les  lois  et  riglementotions  nouvelles, 
tout  celo  a  pu  oltdrer  les  plans  les  mieux  foits. 

Votre  testament,  e'est  votre  plan  de  s4curit4 
future  pour  ceux  que  vous  ddsirez  prot^ger. 
Vous  devez  h  votre  fomille  de  le  revoir 
p4riodiquement  2i  la  lumiire  des  nouvelies 
conditions  et,  si  n4cessaire,  de  le  modifier  ofin 
de  mieux  souvegorder  leurs  int4r4ts  et  de 
prdvenir  les  pertes  inutiles. 

fievffsz  votre  feifoinenf  une  Ms  Faiti 
Venez  en  causer  ovee  nous. 


ROYAL  TRUST 

COMPANY 

105  O  RUE  ST-JACQUES,  MONTREAL  •  HARBOUR  4221 
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Crtiwufuin  ^^nufii  owe4  itiuclt  to  •  •  •  Nowoij 


-  I  varied  subjects.  visionary.  of  service  and  reduced  output.  He’s  j 

Operations  in  Canadian  cotton  |  Short  of  actual  legal  advice,  I^^  short,  the  bureau  ideal  of  an  easy  prey  as  well  to  propaga-  j 

textile  mills  during  March  showed  j  practical  guidance  is  given  on  service  may  conceivably  encom-  tion  of  ideologies  hostile  to  our  . 

an  expected  increase  over  the  pre-  \  problems  of  astonishing  diversity  P^ss  the  basic  pattern  of  all  business  system.  ThL-.  menace  can- 

vious  month  and  also  over  the  |  ranging  literally  from  the  sub-  human-relations  activity.  not  be  simply  ignored.  | 

same  month  of  last  year,  according  :  lime  to  the  ridiculous.  The  thou-  Backers  who  endorse  the  theme  Good  Harvest  Needs  Good  Seed  ] 


A  Tribute  from  Calvert  to  Canadians  of  Norwegian  Descent 


Canadian  life  owes  much  of  its  strength 
and  vitality  as  well  as  its  variety,  interest 
and  colour  to  the  blending  of  racial  and 
cultural  heritages  from  many  lands. 

It  is  a  matter  of  pride  to  all  Canadians 
that  so  many  races,  without  sacrificing 
their  national  characteristics,  have 
united  themselves  into  one  great 
citizenship  —  the  Canadian  Family. 

When  Lief  Ericson  touched  on 
Canada’s  shores  in  1000  A.D.  he  was  the 


first  Norwegian  to  set  foot  in  the  New 
World.  The  years  which  followed  have 
seen  a  steady  stream  of  our  hardy 
Northern  cousins  add  their  strength 
and  culture  to  Canada’s  growth. 

Norwegians,  too,  brought  with  them 
one  of  Canada’s  favourite  sports  — 
skiing.  Their  industry  and  thrift,  their 
love  of  literature,  their  stamina  and 
daring  are  qualities  which  have  con¬ 
tributed  much  to  Canada’s  progress. 


Calvert 


DISTILLERS  (Canada)  Limited 

AMHERSTRURO  •  ONTARIO 


Calvert,  founder  of  Canada's  first  colony  at  Nevdoundlond  in 
1622,  was  head  of  the  famous  Calvert  family.  Calvert's  ideals 
of  democracy,  ideals  which  were  perpetuated  by  his  descend¬ 
ants,  helped  set  the  pattern  for  the  freedom  we  now  enjoy. 


MARINE  INDUSTRIES  LIMITED 


Insurance  in  the  Dominion.  Chief 
agent  for  Canada  is  E.  P.  Stewarc, 
of  Toronto. 


announced  for  the  1950  annual 
meeting  of  the  Canadian  Frater¬ 
nal  Association,  which  will  be  held 
at  St.  Donat,  Quebec,  from  June 
7  to  9.  Discussions  will  centre 
around  federal  government  amend¬ 
ments  to  Dominion  insurance  lav/.-i 
and  possible  revisions  in  Quebec 
insurance  laws.  It  is  understood 
that  discussions  on  these  matters 
will  be  led  by  R.  D.  Taylor,  general 
counsel  for  the  Stm  Life.  A  ban¬ 
quet  speaker  will  be  Hon.  Antoine 
Rivard,  a  member  of  the  Quebec 
government;  while  the  fieldmens 
section  will  be  addressed  by  Gor¬ 
don  C.  Camming,  of  the  Monarch 
Winnipeg.  "Housing  Co- 
Operatives’’  will  be  the  topic  allot¬ 
ted  to  two  officers  from  the 
Soci4t4  des  Artisans. 


Reyallf*  OH  Boosts 
Crude  Sales  in  1949 


proven  oil  property  in  the  Red- 
water  field.  Properties,  less  re¬ 
serve,  are  now  carried  on  the  bal¬ 
ance  sheet  at  $4,561,973  more 
than  a  year  ago. 

At  the  end  of  1949  the  com¬ 
pany  held  11,081  acres  of  proved 
ground,  380  acres  more  than  at 
the  end  of  1948.  Undeveloped 
acreage  totalled  1,692,100  acres 
at  the  end  of  1949,  up  from  104,- 
499  acres  the  year  before. 

Since  the  end  of  the  year  the 
company  acquired  an  undivided 
half  interest  in  a  further  three- 
quarter  sections  in  the  Redwater 
field  at  a  cost  of  $2,021,470.  All 
wells  on  this  acreage  should  be 
completed  by  June  1  next. 


INSURANCE  FIELD 


Despite  a  gain  of  46  per  cent 
in  crude  oil  sales  during  1949, 
Royalite  Oil  Company’s  net  profit 
was  up  only  1  per  cent,  to  $1,467,- 
476,  or  51  cents  a  share  from  $1,- 
444,377,  50  cents  a  share,  a  year 
earlier. 

Increase  of  more  than  $1,000,-- 
000  In  operating  charges  was  due 
to  the  expanded  program  of  ex¬ 
ploration  work  started  in  1949 
in  Saskatchewan,  Alberta  and 
British  Columbia.  Exploration  ex¬ 
penses  in  1949  were  $1,440,259 
against  $745,087  the  year  before. 

Working  capital  dropped  $3,- 
796,636  but  this  was  more  than 
accounted  for  by  capital  expendi¬ 
tures  of  $5,403,000,  of  which  $4,- 
356,000  was  for  acquisition  and 
development  of  800  acres  of 


Annual  report  of  Central  Pat¬ 
ricia  Gold  Mines  show-s  net  profit 
last  year  amounted  to  $198,006 
against  $345,910  in  1948.  This 
amounted  to  8  cents  p)cr  share 
against  14  cents  a  share  the  year 
before. 

Bullion  output  during  1949  was 
valued  at  $1,363,243,  down  some¬ 
what  from  the  previous  year's  $1,- 
485,273.  Ore  reserves  at  the  year 
end  stood  at  114,500  tons  versus 
254,868  tons  at  the  close  of  1948. 

Balance  sheet  reveals  working 
capital  position  improved  to  $1.- 
657,113  compared  with  $1,462,384 
a  year  earlier. 

While  ore  reserves  are  equal  to 
less  than  a  year’s  supply,  explora¬ 
tion  on  the  3.400-foot  level  has 
disclosed  a  new  orebody  occurring 


The  Pacific  Coast  Fire  has  been 
certified  to  write  the  following 
lines  in  Canada:  water  damage, 
guarantee,  plate  glass  and  theft, 
in  addition  to  the  classes  for  which 
it  is  already  registered.  The  water 
damage  is  limited  to  the  insurance 
of  the  same  property  as  is  insured 
under  a  policy  of  fire  insurance  of 
the  company. 


New  Peaks  Shown  in  Fire,  Casualty  and  Life 
Insurance  Last  Year,  Ottawa  Figures  Reveal  — 
Another  U.S.  Life  Company  Licensed  to  do 
Business  in  Canada 

BY  OUR  INSURANCE  EDITOR 


ANOLO-BOUYN 

Shipments  of  ore  to  Powei: 
Rouyn  mill  in  1949  amounted  tc 
47  325  tons  for  production  of  $560,- 
137,  including  cost-aid  of  $172,368 
annual  report  of  Anglo-Rouyr 
Mines  Ltd.  reveals.  Operating 
profit  for  the  year  amounted  tt 
$123,997.  After  depreciaiton  write¬ 
offs  of  $122,351,  a  net  of  $1,64< 
was  transferred  to  earned  surplus 
Current  assets  amounted  to  $129,- 
7.55,  exclusive  of  supplies  of  $17,- 
064.  Current  liabilities  wer  $63,- 


The  Anglo  -  Scottish  Insurance 
Co.  has  been  registered  to  write 
inland  transportation  and  personal 
property  insurance  in  Canada,  in 
addition  to  the  classes  for  which 
it  is  already  registered. 


A  new  spectrometer  speeds  up 
the  analysis  of  stainless  steel 
samples  to  a  total  time  of  2  to 
3  minutes  without  sacrificing 
accuracy. 


A  Vancouver  agent,  Ralph 
Brown,  has  just  placed  a  $6,000,- 
000  group  life  case  with  employees 
of  the  MacMillan  Lumber  C-o.  in 
British  Columbia.  The  contract 
goes  to  the  Crown  Life  Insurance 
Co. 


Four  new  directors  have  been 
named  by  the  Industrial  Life  In¬ 
surance  Co.  They  are  Gilbert  E. 
Ayers,  L.  Paul  Duchaine,  Lionel 
Kirouac  and  J.  Louis  Levesque. 
Mr.  Ayers  is  president  of  Ayers 
Limited  and  the  Dominion  Shuttle 
Co.,  Lachute,  Que.;  Mr.  Duchaine 
is  president  and  general  manager 
of  Ludger  Duchaine  Inc.  of  Que¬ 
bec;  Mr.  Kirouac  is  president  of 
Warwick  Woolen  Mills;  Mr.  Le¬ 
vesque  is  president  of  Interprovin¬ 
cial  Credit  Ltd. 


R.  L.  Jex  has  been  appointed  as¬ 
sistant  group  actuary  for  the 
Great-West  Life,  with  John  M. 
Bragg  succeeding  him  as  group 
secretary. 


Office  Specialty  Expands 


After  57  years  of  ser\dce  with 
the  Independent  Order  of  Forest¬ 
ers,  William  W.  Dunlop,  editor  of 
The  Forester,  has  retired.  He  is  a 
past  president  of  the  Canadian 
Fraternal  Association  and  served 
for  five  years  on  the  executive  of 
the  I.O.F. 


Stanley  M.  Wedd  has  been  ap¬ 
pointed  a  director  of  the  Western 
Assurance  and  the  British  Amer¬ 
ica  Assurance  Co.  Mr.  Wedd  is  a 
director  of  the  Canadian  Bank  of 
Commerce. 


Another  life  insurance  company 
hjis  entered  the  Canadian  field. 
R.  W.  Warwick,  Canadian  super¬ 
intendent  of  insurance,  announces 
that  authorization  has  been  given 
to  the  Ministers  Life  and  Casualty 
Union,  of  Minnesota,  to  transact 
life,  personal  accident  and  sickness 


A.  Howard  Moffat  has  been  ap¬ 
pointed  superintendent  of  agencies 
for  the  National  Life  of  Canada. 
He  was  formerly  with  the  Canada 
Life. 


The  Mutual  Life  of  Canada  has 
opened  a  new  branch  in  Oshawa, 
with  Donald  H.  Moore,  manager. 


Alexander  F.  Ross  has  been  ap¬ 
pointed  branch  manager  of  the 
Continental  Life  of  Canada  at  Ha¬ 
milton. 


A  temporary  agenda  has  been 


W.  P.  Charlebols  has  been  ap¬ 
pointed  branch  manager  at  Sher¬ 
brooke,  Que.,  by  the  Mutual  Life 
of  Canada. 


M.  B.  Seldnn, 
General  Sales 
Manager. 


W.  S.  Janea, 
Sales  Manager, 
Steel  Division. 


J.  D.  Malcolm, 
Sales  Manager, 
Systems  Division. 


T.  B.  Scott, 
Sales  Engineer. 


The  Western  Canada  Insurance 
Underwriters’  Association  and  the 
British  Columbia  Insurance  Un¬ 
derwriters*  Association  have  been 
incorporated  with  the  rights  and 
lowers  of  legal  entities  In  the 
United  States  and  Canada.  They 
are  affiliated  with  the  Dominion 
Board  of  Insurance  Underwriters. 


PRESENTS 


With  the  increasing  demand  for  the  products  of  The  Office 
Specialty  Mfg.  Company  Limited,  Newmaket,  Ontario,  makers 
for  over  sixty  years  of  fine  Office  Equipment  and  Filing 
Systems,  a  continued  program  of  expansion  is  under  way. 

In  addition  to  the  extra  manufacturing  space  in  the  Newmarket 
plant,  made  possible  by  the  erection  of  the  three  storey 
office  building  completed  last  year,  the  Company  now  proudly 
announce  the  completion  of  a  new  large  modem  Factory 
at  Holland  Landing,  gn  Yonge  Street,  providing  thousands  of 
extra  square  feet  of  manufacturing  space  for  the  production 
of  Steel  Lockers,  Shelving,  Partitions,  and  kindred  lines. 


In  consequence  of  the  duties  of  the  sales  department  which 
have  developed,  Mr.  G.  L.  Manning,  Vice-President  and  Managing 
Director,  has  announced  the  following  new  appointments  and 
promotions:  Mr.  M.  B.  Seldon,  General  Sales  Manager;  Mr. 
W.  S.  Janes,  Sales  Manager  of  Steel  Division;  Mr.  J.  D. 
Malcolm,  Sales  Manager,  Systems  Division  and  Mr.  T.  B. 
Scott,  Sales  Engineer. 

With  these  enlargements  in  facilities  and  organization  "OFFICE 
SPECIALTY’’  is  more  than  ever  equipped  to  fulfil  Its  long¬ 
standing  role  as  leaders  in  the  office  equipment  field  in  Canada. 


The  Vancouver  Imsurance  Agents’ 
Association  has  elected  Howard 
Martin  president  for  the  current 
year.  Mr.  Martin  is  president  of 
Martin  Corporation.  Kenneth 
Roberts,  of  Boultbce  Sweet  A  Co., 
is  vice-president.  The  following 
have  been  named  to  the  board  for 
a  two-year  term:  J.  A.  Harrison  of 
Bell  Irving  Insurance  Agencies; 
R.  B.  Lamb  of  Pemberton  Insur¬ 
ance:  B.  F.  Murray  of  Riddell  In¬ 
surance  and  N.  Reid  of  J.  T. 
O’Bryan  Ltd- 


A.  Sidney  Dawes  has  resigned 
from  the  board  of  the  Reliance 
Insurance  Co.  of  Canada  and  has 
been  succeeded  by  Kenenth  T. 
Dawes  of  Montreal. 


The  Continental  Assurance  Co. 
of  Illinois  has  appointed  N.  S.  Boyd 
and  Associates,  of  112  Yonge 
Street,  Toronto,  general  agents  In 
Canada. 


The  Northern  Assurance  Co.  has 
appointed  Roland  Tucker  fire 
superintendent  in  Canada,  suc¬ 
ceeding  John  Reid,  who  has  been 
named  assistant  manager  for  Can¬ 
ada. 


The  Saskatchewan  Municipal 
Hail  Association  reports,  for  1949, 
a  surplus  revenue  of  $599,577, 
which  increases  total  assets  to  $5.- 
321.546.  The  surplus  is  traced  by 
J.  S.  Gisbey,  secretary-manager, 
to  the  more  favorable  loss  ratio 
experience.  Benefits  paid  to  farm¬ 
ers  who  bought  hail  insurance 
amounted  to  $462,516  compared 
with  more  than  $600,000  the  year 
before. 


DONALDA  MINES 

Donalda  Mines  Ltd.  reports  a 
net  loss  of  $2,259  for  year  ended 
December  31, 1949.  Bullion  output 
totalled  $467,068  exclusive  of  cost- 
aid  of  $178,905,  from  the  milling  of 
81,426  tons  of  ore  in  the  Powell 
Rouyn  mill. 

Ore  reserves  at  January  1,  1950, 
are  estimated  at  96,800  tons  of 
positive  ore  grading  0.197  ounce 
per  ton  and  147,000  tons  of  indi¬ 
cated  ore  grading  0.193  ounce  per 
ton. 

Balance  sheet  at  December  34, 
1949,  shows  current  assets  of  $409,- 
440,  exclusive  of  supplies  totalling 
$14,433.  Accounts  payable  total 
$30,407. 


The  Dining  Car  is  a  popular  car  on  Canadian  Pacific  trains. 
?  .  A  variety  of  menus  to  choose  from . . .  special  lower-priced 

meals  for  children . . .  good  food  at  a  reasonable  price, 
served  with  traditional  Canadian  Pacific  courtesy. 

Whether  you  travel  in  economical  coach  or  tourist  car, 
or  in  standard  sleeper . . .  next  time  you  hear  “First  Call  for  Dinner" 
it  will  remind  you  that  Canadian  Pacific  Dining  Cars 
add  a  touch  of  extra  good  living  to  good  travelling.  Travel  by 
train — safe,  dependable,  economical — ride  relaxed,  arrive  refreshed. 

Many  Canadian  Pacific  Dining  Car*  have  been 
redecorated  in  modem,  restful  colour  schemes  ; ; .  to  enhance 
that  happy  picture  of  snowy  linen,  sparkling  tableware  and  fine  fooefa 

Get  complete  information  from  any  Canadian  Pacific  agent. 


t  • .  and  we  knoiv  our  husincss.  Great  and  diversified  earth-removal  ^ 

projects  at  home  and  altrnad,  in  war  and  in  peace,  have  demonstrated  that. 

I_l  We  have  the  equipment — designed,  Imilt  and  operated  by  ns  to 
■^^RTr  meet  every  reqiiireinent  of  rock  or  soil  removal.  With  that  equipment, 
Marine  Industries  has  been  able  to  develop  to  a  highly  specialized  degree 
the  business  of  moving  great  quantities  of^arth  by  dredging — 
in  Canada  and  elsewhere. 

We  have  the  manpower — men  who  know  their  jobs,  men  with  the  ” 

experience  which  can  only  come  through  participation  in  some 
of  the  ivorld's  major  dredging  operations — men  who  know  how  to  use  equipment^ 
whether  hydraulic  dredges,  drill  boats,  dipper  dredges,  bucket  elevator  dredges* 

1  tow  boats,  derrick  or  dump  scows,  rock  breakers,  wrecking  pontoons 

or  diving  equipment. 

ITe  invite  yjiir  inquiries  on  any  earth-moving  project . ; .  anytvhere. 


MeWATTERS  GOLD 
Toronto.  —  For  the  year  ended 
December  31,  1949,  MeWatters 
Gold  Mines  Ltd.  reports  a  loss  of 
$10,072  compared  with  a  loss  of 
$12,233  for  the  preceding  year. 
Working  capital  was  down  slightly 
to  $72,446  from  $77,674. 


NEW  ST.  REGIS  PLANT 

New  York  —  A  new  plant  of 
St.  Regis  Paper  to  manufacture 
the  firm’s  patented  laminated 
plastics  will  go  up  at  St.  John’s 
Quebec  soon. 

The  new  works  will  turn  out 
Panelyte,  trade- name  for  the  spe¬ 
cial  type  of  plastic  developed  by 
the  company.  It  is  expect^  that 
production  -will  start  by  late  fall. 

Expansion  of  the  company’s 
panelyte  division  to  sen'e  the 
Canadian  market  has  been  pend¬ 
ing  for  some  time.  Another  new 
panelyte  plant  at  Kalamazoo, 
Mich.,  is  expected  to  start  pro¬ 
duction  ^his  summer. 
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Uranium  Draws  Chief  I  mmim 
Mine  Interest  Today  - 

-  Stuck* 

Ontario  Mines  Minister  Blames  Low  Price  For  Acad.  Cranium  . . . 

Lack  of  Prospecting  Success  But  Other  Factors  .Aiii-I.urdrr  . 

Appear  to  Enter  Into  Situation  Am.  Yellow  . 

Aiiiicon-I.rud  . 

By  D.  E.  BELL  .\iiKlo-Hur.  . . 

•'  Aim.  lloiiyii  . 

Toronto.  —  The  mining  industry  i  companies  are  not  active  in  the 

this  week  is  engaged  in  its  annual  field.  The  increase  in  discoveries  -^ren^^  . 

jonvention.  Although  increasingly  will  probably  be  no  greater  than  Armistice  ' 

technical,  the  discussions  which  go  tiie  growth  in  the  number  of  pros-  _  . 

sn  when  the  Canadian  Institute  of  pectors  trained  in  the  particular  aii,,, ‘Vk. 

Mining  and  Metallurgy  meets  every  |  business  of  looking  for  radio  active  . 

jrear,  nevertheless  shed  conside"-  materials.  Ai'Ilor 

ible  light  upon  the  industry  which.  ;  It  is,  judging  by  reports  from  . 

lo  the  average  speculating  layman,  i  prospectors,  not  merely  a  matter  Of 

jsually  is  but  a  matter  of  trading  dragging  a  Geiger  counter  througn  . 

n  shares  and  taking  part  in  booms  the  bust  and  waiting  for  something  iijI||p|pV,‘e 

jr  depressions.  to  click.  The  counters  have  click-  . 

It  so  happens  that  the  predomi-  ed  in  many  instances,  where  sub-  nl, moral 

lant  interest  is  in  gold,  due  to  th’i  sequent  developments  demonstrat-  . 

.'act  that  the  overwhelming  num-  ed  that  the  sho',  '  \g  was  strong,  nonviMe 

jer  of  Canadian  companies  are,  or  but  the  amounts  uncommercially  . 

would  like  to  be,  gold  mines;  but  small.  Bialoi-nc  ii!!!".’.'.! ! 

Yardly  a  year  passes  when  some  ;  Nor  has  the  lesson  been  forgot- 
>articular  emphasis  would  not  have  ten  which  was  learned  at  Eldorado,  iinff.iclisc'n’  ’ 
to  be  placed  upon  another  mineral,  where,  as  the  main  source  of  all 
newly  or  again  in  the  limelight  North  American  uranium,  the  ituff  Hod  take 
This  year's  keynote  rather  ap-  metal  is  recovered  as  a  by-product  Bous. 

pears  to  have  been  placed  upon  rather  than  as  a  chief  mineral.  Caiiinan  . 

uranium,  which  is  not  surprising.  gathered  from  these  ^;;V.V.'’‘MalaVtic":;:; 

A  higher  price  for  this  metal  seems  ^.j^fjous  experiences  which  have  ac-  •.V, . 

to  be  demanded  widely;  and  some  cumulated  in  Canada  with  regards  cieiit.  Pat. 

good  reasons  may  be  found  for  uranium,  that  the  ore  without  . 

this  demand.  ,  _  _  the  strong  commercial  support  of  chem.  Hes. 

"^e  Hon.  Welland  S.  Gemmeli,  important  by-products,  is  . 

Ontario  Minister  of  Mines,  men-  g^mething  that  is  likely  to  be  (ihimo  . 

tloned  one  of  the  reasons.  In  two  ,  on^rwherp  in  iatraiam  . 


MINING  MABKET  RECORD 

TranoctloM  m  TORONTO  STOCK  SXCHANGI 


Developments  In  Western 
Oil  Fields 


15  drilling  rigs  in  the  field  Soma  |  Hallnor  Mines  BoOStS 
of  the  rigs  are  new  to  the  com-  u  ^  •  e*  * 
pany’s  operations,  while  others  j  “C*  rirSt  TpUarter 
have  been  taken  off  Imperial  wild- 

cat  completions  to  be  put  to  work  |  Shareholders  at  annual 
developing  proven  oil  land.  I  of  Hallnor  Mines  1 


tloned  one  of  the  reasons.  In  two  commercial  value  anywhere  in  . 

years  of  intense  activity  not  a  Q^nada.  And  any  public  financing  (ioin'ljike 
single  uranium  mine  has  been  any  mining  property  would  at  ' 

brougnt  to  production,  this  in  spite  j^ave  to  be  tied  in  with  Cons.  Ansiey 

of  the  fact  that  many  promising  purely  commercial  possibilities.  jV'a'Ju®  . 

claims  with  commercial  possibili-  changeable  attitudes  of  gov-  Cons!  iimiuesne  -;;: 

ties  have  been  discovered  and  part-  p^nments,  with  regard  to  sebsidies  . 

ly  explored  in  almost  all  sections  special  price  attitudes  of  gov-  Con.  .vnieliers 
of  the  country.  ernments,  with  regard  to  subsidie.s  {•;"uriro^  ! 


of  the  country.  j  pmments,  with  regard  to  subsidie.s  {•;"uriro^ 

Grade  Also  Factor  i^r  special  aids  rarely  have  Crestanru.Ti  . 

The  reason  which  Mr.  Gemmed  proven  to  be  enough  of  an  incen-  r;!iow"h„re  '  .‘ 

Bees  for  this  lack  of  progress  is  tive  for  investors  or  speculators  D’AraKon  ....’...'.'.1 

the  relatively  low  price.  Now,  ob-  ■  to  step  into  a  proposition.  Uetla*'^ 

viously,  only  a  mining  man  with.  The  very  widely  circulating  cam-  . 

full  knowledge  of  the  technical  dif-  pgjgus  of  Canadian  mining  brok- 

ficulties  involved  could  assert  :  gj.s_  who  have  occasionally  flooded  . 

whether  the  present  price  of  $2.75  the  United  States  with  glowing  nui’ama 

per  pound  for  uranium  oxide  is  literature  about  fortunes  in  ura-  . 

too  low  to  make  costly  develop-  :  uium  have  proven  to  be  little  help  Kast  SiiTiartic 

ment  commercially  possible.  The  i  either  to  the  companies  concerned,  . 

opinion  appears  to  be  that  it  is.  '  pj.  to  the  mine  financing  business  KUioiia 

This  however  reflects  also  on  j^g  whole.  Certainly  they  have  |  {;{•  . 

the  grade  and  extent  of  uranium  j^^t  corrected  the  situation  with  Eureka 

deposits  in  Canada.  Perhaps,  al-  regards  to  uranium  mines,  of  which  j  . 

though  we  have  uranium  in  many  ,  ^Q^e  have  been  brought  into  pro-  j  Erancoeur ’ 

places,  we  are  not  rich  enough  in  Auction  despite  over  two  years  of  j  . 

accumulations  to  lay  as  much  '  ..gtartling  developments."  (Imies  i'ake’ 

claim  to  fame  as  we  had  thought  ^^^tions  of  ’ -i:::: 

justified.  If  this  IS  so,  then,  con-  jy  mining  ground  have  so  far  . 

sidering  the  necessity  of  develop-  ppp/thoroughly  searched.  Almost 

ing  uranium  as  a  measure  of  de-  discoveries  which  have  been  an-  |;')i(icii  Arrow  . 

fence,  uranium  should  be  declared  _  by  nlihawk”'.”':..;:;; 

a  strategic  industry.  accident.  There  is  much  fruitful  . 

If  this  would  call  for  a  higher  ^e  studied  in  the  J 

price  to  independent  prospectors  Northwest  territories,  in  north-  «;..=.,vana  . 

and  processors,  or  for  outnght  sub-  Saskatchewan  and  particularly 

sidisation  then,  in  due  time,  such  ^  broken  country  around  . 

steps  might  be  .  ^  '  south  eastern  Ontario,  where  min-  jlallTwHi 

possible,  however,  that  the  P'^ioe  of  ,  been  tried  for  everything  . . 

$2.75  per  pound  of  graded  oxide  ^bere  the  ' 

IS  not  the  only  reason  for  the  lack  that  . 

Of  production,  and  devolopnient  have  been  had 

leading  to  production  Like  the  ^  metals  which  nobody  could  H-diey  Mas . 

mining  of  other  metals  and  mm-  |  ^.^ber  useful  or  profit- 

erals,  that  of  uranium  requires  fin- !  ^  HisiiridgV  .  . 

ancing.  This  means  that  companies  j  '  _ _ _  HailinmT  _ . 
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Imperial  Applies  for  Leases  on  2  Million  Acres  in  g^ld  Mines  Shew 

Alberta  —  Second  Largest  Application  in  Prov-  OutDUt  Gain 

ince's  History  —  Redwater  Continues  Prolific  in  _ _ 

Successful  Completions  ProducUon  at  Perron  Gol 


By  RALPH  B.  WILSON 


cat  completions  to  be  put  to  work  Shareholders  at  annual  meet- 
developing  proven  oil  land.  of  Hallnor  Mines  learned 

_ that  earnings  were  up  sharply  in 

P.r».  GoM  Mines  Show 

Bullion  Output  Gain  treatment  of  accumulated  high 

-  grade  material. 

Production  at  Perron  Gold  Estimated  net  profit  for  the 
Mines  for  the  first  quarter  of  first  quarter  was  11.5  cents  a 

1950  amounted  to  $217,163  from  share,  but  5  cents  of  this  is  esti- 


CALGARY  —  Extending  the  oil  play  in  Alberta  from  the  United  milled.  This  compares  mated  to  be  due  to  the  accumu- 

States  border  to  the  Northwest  Territories,  subsidiaries  of  Imperial  J  of  $200,506  from  ation  of  past  years  Balance  of 

.  35,472  tons  for  the  preceding  the  accumulation  is  being  treated 

Oil  Limited,  have  applied  for  20  Crown  exploration  reserves  in  quarter,  and  $175,793  from  25-  this  month  and  it  is  estimated 

virgin  territory  in  the  far  northland  covering  no  less  than  2,000,000  450  tons  for  the  first  quarter  of  that  after  taxes,  this  will  in¬ 


acres.  It  is  expected  the  provincial  government  will  approve  the  1949. 


applications.  During  the  first  3  months  of 

In  terms  of  acreage  the  applications  are  the  second  largest  the  current  year  development 
made  at  one  time  in  Alberta  oil  history.  The  largest  was  that  work  consisted  of  457.1  feet  of 
made  by  the  Bear  Oil  Company  group  two  years  ago  covering  drifting,  1,047.9  feet  of  cross- 
40  reservations  with  an  acreage  of  4,000,000  involved.  cutting,  and  552.7  feet  of  raising. 

This  included  116.3  feet  of  drift- 


crease  second  quarter  earnings 


During  the  first  3  months  of  ’’y  approximately  2  cents  a  share. 


A  number  of  other  groups  have*  "  ,  ■ 

DDlied  for  and  received  reserva-  ®3,598  barrels  of  crude  oil  in 


Pamour  Porcupine  Sets 
Long  Range  Development 

The  big  development  program 


jeaaing  lo  prouucuuii  ..II«  ^  ^.^b  metals  which  nobody  could  {[odley  Mas . 

mining  of  other  metals  and  mm-  |  ^.^ber  useful  or  profit- 

erals,  that  of  uranium  requires  fin- !  ^  HisiiridgV  .  . 

ancing.  This  means  that  companies  j  '  _ _ _  HuilinmT  _ . 

must  be  properly  organised,  shares  j  ..  Ho.vo 

must  be  offered  and  the  public  |  Upper  Canada  Mines  Hiuisoii  Bay  . 

must  be  ready  to  buy  them.  Reports  Net  Decline  Kn  'Takr*'..:;:; 

It  is  quite  possible  that  the  .spe-  |  -  jnspiraiy^n  ^  . 

culative  interest  aroused  by  the  i  Net  profit  of  Upper  Canada  Jacknife  ^.. !!!!!. 'i 

finding  of  uranium  ore  has  not  yet  ^ijn^g  Ltd  for  1949  at  $158,313  . 

reached  the  proper  pitch  that  ^  equal  to  4%  cents  a  share,  joimrke 

would  make  effective  mine  financ-  ,  down  from  the  preceding  year’s  . 

Ing  feasible.  After  all,  the  public  j  $226,220  or  7  cents  a  share.  Pro-  k.!b> re 

is  probably  well  aware  that  it  :  duction  amounted  to  $1,338,437  . 

knows  little  or  nothing  about  what  j  against  $1,288,653  and  there  were  h>rr  Addison 

goes  into  a  uranium  mine.  Nor  does  '  120,896  tons  of  ore  milled  against  . 

the  public  know,  as  it  should  by  !  119,279.  Current  assets  and  cur-  jurk.’  roWn 

this  time,  that  uranium  mining  is  ;  rent  liabilities  were  both  higher  . 

a  comparatively  much  simpler  1  and  working  capital  at  $881,568  ilac'nufanit 

process  and  a  less  costly  opera- 1  compared  with  $754,391  at  the  '-"c  Korinne  . 

1  Elngman  .... 
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tion  than  the  mining  of  any  other  close  of  1948.  i.ake  Rowan  ...... 

.  metal.  This  is  so  because  no  large  ^  Brown,  president,  states 

refining  plants  would  be  required,  earnings  were  down  slightly  due  i.a  Lnz  . 

Many  Interests  Active  to  the  heavy  exploration  and  de-  {l^pa’*''cad.  ‘ 

Presumably  uranium  occurrences  velopment  program  carried  on.  i.apaska  . . 

so  far  discovered  are  not  suffi-  The  two  items  amounted  to  -an 

ciently  large  to  invite  the  setting-  increase  of  approximately  $96,-  i.enoourt  . 

up  of  substantial  companies,  cap- !  OOO  over  1948.  This  program,  he  Eun'e^LonK  Eac 

able  of  financing  widespread  |  states,  more  than  justified  the  ex-  Diuvicmirt  . 

searches  and  development.  But  penditure,  the  result  being  that  Myoassa 

this  does  not  mean  that  Canada’s  j  two  important  ore  bearing  areas  MacDonald  . '. 

biggest  prospecting  jmd  financing  1  were  located.  Macho* 
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WATER 

tells  the 
truth  about. .i 

WHISKY 


•  ii 


Pot  Seagram’s  “83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
troth  about  any  whisky. 
Water  odds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

•  •  • 

Say  SEAGRAM'S 

and  be  SURE . . ; 
of  the  finest 


|$eagram*$ 

i  “as” 


MacEle  . 

Macho  . 

MacEcod  . 

Madsen  . 

Mnunct  . 

Malartic  . 

Man.  k  East.  . 

Maralgo  . 

Marcus  . 

Martin  . 

Marcus  Rts.  ... 

McIntyre  . 

McKenzie  . 

Melz'lhin  . 

MeMarniac  . 

McYVatters  . 

.Mining  Corp.  . . 

Moneta  . 

Mosher  . 

Mylaniaque  . 

NcKus  . 

New  .Alxer  ...... 

New  Rid  . 

New  Cal . 

New  DIrkensoii  . 
New  (ioldvue 

New  Jason  . 

New  l.iind  . 

New  Marlon  ... 

Newnorth  . 

New  Norzone 
New  Rouyn  .... 
New  Thnrhois 

Nil)  Y’ello . 

Nicholson  . 

N'ipissini;  . 

Xoranda  . 

Noriiold  . 

N'orlartlc  . 

N'ornietul  . 

Norplek  . 

Norseman  . 

North  Denison 

N'lrth  Inca  . 

Northern  Canada 

Northland  . 

D’Brlen  . 

Oifania  . 

O’I.eary  . 

OmeK:i  . 

Omnitrans  . 

Grenada  . 

Orlac  . 

Osi.sko  . 

Osulake  . 

Euinour  . 

1‘andora  . 

I*nraniai|ue  . 

Parbee  . 

Partanen  . 

Paymaster  . 

Perron  . 

Pend  Oreille  . . . 

Piccadilly  . 

Pickle  Crow  ... 

Pioneer  . 

Pore.  Pen . 

Pore.  Pen . . 

Pow.  Rouyn  . . , 
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applied  for  and  received  reserva-  011  m  -  coumor  Mines  Comnanv  Tn 

tions  coverinc  from  one  to  li/,  mil-  March,  for  a  value  of  $183,162.  ^  ,  ^o^rnor  Mines  Company.  To- 
uons  covering  irom  one  to  1 ,2  mil- I  _  ^  _ 1  tal  underground  dnlling  was  3,- 


ing  and  110.4  feet  of  cross-cutting  Pamour  Porcupine  Mines 


lion  acres.  j  ^rom  23  producers  during  that 

Twenty-two  wells  were  complet-  Three  of  the  March  welis 

ed  in  Alberta  during  the  past  i  production  for  only  a 

week:  boastine  total  comnletions  fraction  of  the  31  day  period,  while 


has  lined  up  for  the  next  four 
years  may  be  expected  to  add  to 


»».  %-•  71!  f  122  feet  which  included  2  063  stated 

month.  Tnree  of  the  March  welis  for  CoiTrnor  m“  K'  Y-  Murdoch,  president,  at  the 

were  on  production  for  only  a  ,  .  ■  .  i  annual  meeting.  The  program  pro- 

- ^ - The  more  important  intersec-  1  s  m  pio 


week;  boasting  total  completions  rraciion  01  tne  31  day  period,  while  ..  u  1  0,00  I  vides  for  an  outlay  of  about  $700,- 

for  the  first  3>^  months  of  this  w®''®  completed  in  T^®;  «®’®  7  I  000. 

year  to  197.  The  week’s  comple-  ^^®  ^®ys^hte  ollwells  had  Bnip  9701  ’  9  n  I  * '^®  ^  ^srge  propertv 

tions  included  17  oilwells  and  five  i  ®®®:226  barrels  of  oil,  for  os  -  Hote  2791  3  f  ^  ^  ^  43  ^  extensive  ore  possibilities.” 

failures.  Redwater  provided  13  of  i  51.683.034,  at  the  end  of  last  installation  of  »  i  ^®  ultimate  faith 


the  successful  completions;  Leduc- 
Woodbend,  three  and  Campbell, 
one. 

Imperial  Oil  placed  another  7 
oilwells  on  steady  production  at 


month. 

Royalite  obtained  its  first  Red¬ 
water  production  on  a  full  section 


Installation  of  a  new  ball  mill  is 
now  90  per  cent  completed. 


Redwater  during  the  week.  The  seven-eighths  of  the  net  revenue 
Royalite  Oil  Company  and  Triad  '  of  normal  Crown 


of  oil  land  on  which  16  oilwells  are  StadaCOnO  Mines  Reports  liquid 
located.  The  company  receives  Development  Proaress  ^'^s.te 

seven-eichth.q  of  tho  net  revenue  ^ 


in  gold  I  feel  that  the  long  term 
prospects  of  your  property  are 
encouraging.  We  are  in  a  strong- 
liquid  position  and  with  an  ade- 


'evelopment  Progress  working  force  and  opera- 

_  ^  tions  at  capacity  level,  we  hope 

Progress  report  of  Stadacona  cost-operations 


Leases  Limited  team  accounted  for  ^^ya  ty  and  operating  costs  from  j  (1944)  Limited  for  the  i essential  to  main- 

four  Redwater  producers,  Pacific  sixteen  producers.  Royalite  s  ’  ^eek  ended  April  7th  states  that  i  Pamour  as  a  profitable 

Petroleums  and  associates  had  two  ”®*^  Redwater  project  was  located  2643  Raise,  the  advance  i  enterprise.” 

successful  oilwells  and  the  Bishop  |  ®-  quarter  section  which  yielded  ^vas  15.0  feet  in  very  hard  por-  quarter  of  this  year 

Oil  Company  placed  its  second  v/ell  ‘  *'®®®''^®®  phyry  ore,  with  muck  samples  av- ■  *'^®  ”'*"®  ^®ndled  an  average  of 

on  production  also  at  Redwater.  i  ,^®r  ®®"*'  "®^  revenue.  Cur-  eraging  0.141  oz.  On  the  2660  i  ^°ns  daily,  50  tons  more 

At  Leduc-Woodbend  the  Home-  ®®”^  developed  by  Royalite  East  Drift,  muck  samples  aver-  !  1949.  Net  earnings  for  the 

Anglo-C.  &  E.  team,  Woodbend  Triad  Leases  Limited,  are  ,  aged  0.219  oz.  for  an  advance  of  i  ‘inarter  were  1.7  cents  per  share, 

Devon  Oils  Limited  and  Imperial  I  *^’’''®®  in®-rter  section  tracts  on  |  39.0  feet.  including  the  estimated  net  credit 

Oil  each  added  a  producer.  I  7^®^  six  wells  have  been  success-  j  exploration  on  the  2156  East  Emergency  Gold  Min- 

The  week  brought  new  locations  ;  completed  to  date  and  Ea®t  ,ng.  Assistance  Act  which  ac- 

for  13  wells,  a  dozen  of  which  are  continuing  to  develop  the  1  /I  ^P^’^'^’^tely  30  per 

field  development  sites,  and  one  !  holdings.  Interest  in  the  we  Is  and  ;  3^  ^  ®  cent  of  the  total, 

wildcat  EiP-ht  nf  the  new  aitea  acreage  IS  held  on  an  equal  basis  ■  x,.  ,  „  ‘  - 

were  staked^in  various  sectors  of  between  Royalite  and  Triad.  BRALORNE  MIXES 

were  siaxea  m  various  sectors  01  ,  at  st  at  milled,  the  average  daily  tonnae-e  tr  t,  , 

the  Redwater  oilfield,  two  at  Le-  .  inn»  OOO  t ^..1  _  1. «  j  ...  Vaiicouver  Bralorne  Mines 


which  six  wells  have  been  success¬ 
fully  completed  to  date  and  four 
rigs  are  continuing  to  develop  the 


field  development  sites,  and  one  !  holdings.  Interest  in  the  wells  and 
wildcat.  Eight  of  the  new  sites  f^eage  is  held  on  an  equal  basis 
were  staked  in  various  sectors  of  ,  between  Royalite  and  Triad, 
the  Redwater  oilfield,  two  at  Le- 

duc-Woodbend,  and  one  at  eac.i  Selbum  Oil  Company  Limited, 
Stettler  and  Excelsior.  The  new  !  which  got  its  start  with  the  Red- 


During  the  week  2,791  tons  were 
milled,  the  average  daily  tonnage 


tne  Keawater  oilfield,  two  at  Le-  •  •  ‘  beinc-  398  7  tonq  r-niciiatPA  .xxTii  ivunes 

duc-Woodbend,  and  one  at  eac.i  '  Selbum  Oil  Company  Limited,  '  },ea(&  were  $6  23  tailines  loss  wa^  ‘  '■®P®®*^®  ^hat  during  the  first 

Stettler  and  Excelsior.  The  new  !  which  got  its  start  with  the  Red-  ,  $o.2087  and  indicated  "extraction  ‘  ^he  company  mill- 

wildcat,  at  Saddle  Lake,  is  being  '  water  Crown  reserve  lease  sale  two  :  ^g^g  gg  g-^  i  ed  more  ore  than  in  any  quarter 


Wliacat,  at  tsaaaie  L,aKe,  is  oeing  wai-ci  V^iuwu  icseive  lease  aoie  lwu  .  ^g^g  90  65%  1  .  ““J 

drilled  by  the  American  indepen-  1  months  ago  and  now  has  a  stake  |  -  a  a  ,  ®*"®®  50,339  tons  of 

dent  team  of  Schoonmaker  and  I  m  seven  successful  wells  so  far  larnond  drilling,  short  holes  ore  milled  a  total  of  22,522  ounces 

McCummings.  1  completed  on  the  two  quarters  in  ^  ®old  was  produced  for  a  dollar 

At  Redwater  Imperial  Oil  Lim-  ^  which  an  Interest  was  then  acquir-  j  ®  339  west  drift  picked  up  value  of  $857,097.  Value  of  out- 

ited  staked  six  new  locations  ;  ed,  is  revamping  its  capital  set-up  :  ^^®  P*'®®®'>‘"&  quarter  was 

throughout  the  field,  and  the  Roy-  1  to  provide  for  further  activity.  The  '  ^  ‘  5825,401  while  production  in  the 

alite-Triad  team  spotted  two  new  j  Winnipeg-based  firm  was  organiz-  |  rnntim.cA  i  !!!^®  y®®® 

sites.  !  ed  by  Melady,  Sellers  &  Company  !  continued  without  incident.  j  385. 

The  Home-Anglo-C.  &  E.  team  i  of  Winnipeg  and  Burns  Brothers,  j  ======-! 

started  another  Woodbend  well,  i  Denton  of  Toronto.  j 

and  Imperial  Oil  Limited  is  start-  41  41  :  •  • 

ing  an  additional  Leduc  venture.  |  The  Alberta  Government  has  of-  j 

A  new  development.  Challenger  ,  fgred  to  sell  4,494  acres  of  Crown  r^\ 

Petroleums,  a  private  Ontario  cor-  reserve  lease  in  the  Redwater  and  Ir  J 

poration,  and  Can-Tex  Drilling'  Excelsior  aresis,  and  other  regions  A  J 

Company,  has  started  a  Stettler  Central  Alberta.  The  depart-  f  '  n /n 

well,  offsetting  British  Empire  No.  ment  of  mines  and  minerals  advis-  _ _ ^ - m-S  \\  i\^T7  ? 

2  oilwell;  while  Imperial  Oil  Lim-  ed  that  1,000  acres  are  open  for  bid  - - - /  V 

ited  has  commenced  operations  at  1  4,^  proven  Amelia  -  Simmons  S  I  T  E  O  F  N  E  uL^  //  / 

its  fifth  well  in  the  Excelsior  oil-  |  sector  of  the  Redwater  oilfield.  I  /k  A  ^  m - iL  ^ 


*  ip  4? 

The  Alberta  Government  has  of- 


field. 

41  « 

Joseph  Lake. 


while  322  acres  near  production  at 
^  I  Excelsior  are  also  on  the  list.  The 

Alberta’s  first  '  remaining  3,172  acres  are  located 


Viking  sand  oilfield,  delivered  an  |  in  extension  and  other  exploratory 
average  of  251  barrels  of  light  i  regions  of  the  province.  The  de¬ 
crude  oil  daily  from  its  four  wells  |  partment  will  receive  offers  to  pur- 
during  March,  boosting  cumula-  |  chase  petroleum  and  natural  gas 
tive  deliveries  since  the  first  well  j  leases  on  the  29  parcels  "up  for 
was  placed  on  production  one  year  i  bid”  to  the  close  of  office  May  11,  ' 
ago  to  60,486  barrels.  Deliveries  I  1950.  ' 

during  March  were  down  about  7P.  j  At  Redwater,  seven  parcels  arc 
barrels  daily  compared  with  Feb-  ;  being  offered  by  the  Crown.  Ail 
ruary’s  average  of  329  barrels  '  are  in  the  Amelia-Simmons  area  of 
daily.  !  south  Redwater. 

It  is  expected  that  there  will  b^  '  Crude  oil  and  natural  gasoline 
a  further  decrease  during  the  pres-  9,965  barrels  daily  during  the  week 
ent  month  due  to  the  lower  market  production  in  Alberta  decreased 
quota  acceptance  set  by  the  crude  :  ending  April  3,  due  to  a  reduction 
purchaser.  Imperial  Oil  Limited.  ;  in  market  quotas.  The  acceptan''e 
Market  quota  during  March  avev-  I  decrease  was  necessary  to  restore 
aged  around  62V2  barrels  daily  per  balance  between  production  an-J 
well,  while  a  change  effective  normal  seasonal  market  require- 
April  1st  set  it  at  50  barrels  daily.  |  ment^,  for  the  prairies.  | 

During  March  the  four  Joseph  i  Estimated  daily  average  produc- 
wells  sold  7,770  barrels  of  crude  ;  tion  for  the  week  of  April  3  was 
oil,  for  $25,292,  raising  cumulative  I  65,636  barrels  from  1,370  wells 
deliveries  to  60,486  barrels  with  a  capable  of  being  operated,  compar- 
gross  value  of  $194,264.  ed  with  75,601  barrels  daily  the 

41  ¥  4^  previous  week,  and  48,085  barre's  1 


/T't 

N  E 


n-’  ‘^’1 


TOSS  value  of  $194,264.  ed  with  75,601  barrels  daily  the 

41  ¥  4^  previous  week,  and  48,085  barre's 

Royalite  Oil  Company  Limited,  daily  from  780  wells  one  year  ago. 
rominent  Canadian  independent  *  >(•  >(■ 

11  firm,  now  sharing  in  26  oilweds  Imperial  Oil  Limited  has  increas- 


FACTORY,>'F? 


prominent  Canadian  independent  41  41  4^ 

oil  firm,  now  sharing  in  26  oilweds  Imperial  Oil  Limited  has  increas- 
at  Redwater  and  expecting  to  have  ed  the  tempo  in  developing  its  Red¬ 
an  interest  in  another  half  dozen  |  water  holdings  during  the  past  few 
producers  in  coming  weeks,  deliv-  1  weeks,  and  is  currently  operating 

I*ow.  Rouyn  V.T.  .  .Y.aOO  .95  .85  .90  +  S  1.05  .76 

Preston  .  10,825  1.09  1.82  1.90  +  5  2.05  1.71 

Purdy  Mica  . 8,500  .08  .0714  ,08  -p  1  *08  .01)% 

Due.  Gold  .  2,500  .39  .37  .37  —  1  .40  .30 

Due.  Lab .  14,1.50  .19  .17  .18  -f-  1  .20%  .15 

Oue.  Man .  18,400  .84  .78  .81  ~f  7  1.03  .75 

Queenston  . .  509,365  1..52  1.28  1.16  -1-17  1.52  .95 

Oueniont  .  16,580  22.87  20..50  22.25  -f  1%  23.:t7  18.25 

Ouesabe  .  20,000  .46  .40  .4,5  +  2  .97  .10 

Ueeves-Mac .  400  2.15  2.0.)  2.05  . .  .  255  2.03 

Hegoourt  .  26,600  .07  .05  .06  -f  1  .07  .01 

Henabie  . ,....■  100  2.75  2.7.)  2.7;)  -I- 25  3.00  2,.50 

Reno  Gold  .  7,200  .04  .O.l'/a  .01  . 05  .02% 

Roche  .  195,7110  .1.5>4  .13  .1.5%  +  %  .16Vi  .07 

Roehette  .  126,200  .12  .09  .10  —  2  .14  .07 

Royb.ar  .  406,700  .12%  .09%  .11<.5  -f  2  .18%  .09Vi 

Rupiinuni  .  99,607  .04  .03  .03%  4-  %  .61%  .03 

Ryanor  .  6,500  .07  .07  .07  -f-  1  .07  .06 

San  Antonio  .  9,825  3.85  3.50  3.60  ....  4.05  3.50 

Sand  River  .  1,000  .03%  .03%  .03%  —  %  .05  .03% 

Sannorin  . -  4,500  .06  .05%  ,06  -f-  %  ,06%  .05 

Senator  Rouyn  ....  17,700  .30  .27%  .29  —  1  .32  .25 

Shawkey  .  20,800  .17%  .15  .17  -f  2  .17%  .10 

.Sheep  Creek  .  860  1.10  1.10  1.10  _  1.20  1.05 

Sherrltt  .  111,742  2.65  ‘2.40  2..)4  -f  7  2.65  1.91 

Sigma  .  .5.30  7.80  7.80  7.80  -20  8.85  7.80 

Sllanco  .  12.800  .28  .25  .25  —  IVj  .38  .20 

Silver  Miller  .  .54,600  .79  .75  .76%  —  ir.  .91  .48 

Siscoe  .  10,870  .;I4  .32  .34  +  3%  .36  ..30 

Sladen  .  27,600  .89  .85  .85  —  3  .91  .67 

Stadacona  .  12,779  .58%  .52  ..56  -i-  4  .62%  .51 

Starratt  .  7,IM)fl  .71  .65  .65  —  5  .75  .6.1 

Steeloy  .  2,.500  .06%  .06  .06  -f  %  .07  .05% 

.Steep  Rock  .  72,725  3..30  3.10  3.15  -flO  3.:i0  2.25 

Sturgeon  .  2,100  .21  .’20  .21  _  .25  .20 

Sud.  Cont .  1,.500  .01%  .03%  .0.3%  —  1%  .05  .03% 

Sullivan  . '  61,063  .3.:tl)  3.00  3.10  4-  5  3..30  2.31 

Surf.  Inlet  .  1,58,200  .15  .11%  .13%  4-  2%  .15  .0.3 

Sylvanlte  .  16,875  1.60  1.54  1..5.5  —  2  1.66  1.45 

Tuku  .  12.n,-0  .14  .11  .11  -f  2  .14%  .11 

Teok-Hughes  .  13..582  3.60  3.35  3.40  ....  3.05  2.92 

Temlsk .  5.000  .08%  .07  .08Vi  ....  .08%  .06 

.Thonip  Lund  ....  13,2.50  .10  .08  .10  -f  1  .n  .«6 

Toburn  .  9.50  .38  .38  .:t8  —  1  .4.5  .35 

Tombill  .  21, .500  .23  .20  .22  -f  2  .25  .12V4 

Torbrit  Silver  ....  .3,100  1.17  1.10  1.1.5  8  1.35  1.01 

Towaginac  .  3,000  .IKI  .08%  .09  -f  %  .09  .07 

Trans.  Hes .  60,200  .62  .51  ..59  -f  6  .62  .45 

Uii.  Mining  .  12,791  .14  .12%  .13  ..  ,14i.5  .11 

L'li.  Keno  .  6,5,.3.50  4.75  4.25  4.60  -f40  4.7.5  3.,50 

Upper  Canada  ...  8.5,531  4.20  .3.75  3.85  +  5  4.20  2.91 

Ventures  .  7,251  0.70  6.10  6.50  -f2.5  7.05  .5.85 

VIcour  .  .52,310  .12  .08  .10%  -f-  2%  .12  .06% 

Villbona  .  116,500  .OO'jt  .04  .0,5%  4.  2  .06%  .02  ' 

Violainac  .  1,500  .27  .26  .26  —  2  .11  .25 

Waite  Amulet  _  1.3,000  9.15  8..50  9.00  -flo  9.50  7.90 

Wekusko  .  3,000  .08  .08  .08  _  .08%  .06 

West  Malartic  _  12.360  .(HI  .04%  .07  -f  2%  .(HI  .04Vi 

West.  Ashlev  .  20.375  .21  .19  .20  _  .21%  .07 

Wlltsey  Coghlaii  ..  47,200  .1.3  .09%  .11  —  1  .1,3  .08% 

Winchester  .  17,000  .08  .05%  .08  -f  2  .08  .04 

Wingait  .  5,500  .06  .01%  .06  _  .061%  .04 

Wlnora  .  10,000  .05  .04%  .05  -f  %  .05  .03% 

Wright  Harg .  6.745  2.19  2.06  2.10  —  7  2.27  2.06 

Yale  Lead  .  4„5nfl  .25  Ji3  .25  -f  1  .30  .22 

Yellorex  .  7,900  .22  .20  .22  ,  .  .22  .17 

Yk.  Bear  .  86,385  1.06  .97  1.65  +  8  1.06  Ji 


IT  WILL  MAKE 


There’s  going  to  be  a  new  factory 
r  out  on  River  Road.  It  will  make 
a  big  difference  to  the  town — 
another  payroll,  more  jobs,  more 
opportunity,  more  business  for  merchants. 

When  the  local  bank  manager  was  asked 
for  facts  about  the  town  as  a  possible 
factory  site,  he  got  them — fast.  After  a 
while  things  worked  out. 

Now  the  town  has  a  new  industry.  The 
bank  manager  has  a  new  customer.  Soon  ha 
will  be  servicing  the  factory’s  payrolls, 
extending  seasonal  credit,  making 
collections,  supplying  market  information 
. . .  doing  all  the  things  a  local  bank 
manager  is  trained  to  do. 

It  is  a  part  of  his  job  to  help  his 
community  grow. 

SPONSORED  BY  YOUR  BANK 


t. 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


iarn.  Apparent 

1950 

1949 

Earn. 

Apparent 

1930 

I94<J 

1950 

1949 

iVr 

Annual 

Jan. 

June 

Current 

Y'leld 

Per 

Annual 

Jan. 

June 

Current 

Yield 

Per 

ihare 

Div. 

High 

Low 

Price 

% 

Share 

Ulv. 

High 

Low 

Price 

Share 

Ulv. 

High 

Low 

Price 

6.17 

2.00 

Abitibi  . 

23% 

10 

28 

7.14 

1.20 

1.00 

Cosmos  Imper  . 

15 

14 

15Vi 

6.45 

12.03(d)  ... 

Mtl.  Tramways 

45 

27 

66 

6.79 

2.15 

Acadia  Atl.  "A” 

25 

19% 

25% 

8.43 

3.97 

1.20 

Distillers  . 

21% 

14% 

25% 

4.73 

5.92 

3.45 

Moore  Corp.  . . 

78 

64% 

77% 

2.19 

0.60 

Agnew-Surpass 

9 

7% 

8% 

6.86 

5.93 

2.60 

Dom.  Bridge  . . 

44% 

33% 

45 

5.78 

3.90 

2.00 

National  Brew. 

37 

35% 

34 

2.44 

Algoma  Steel  . . 

15 

8% 

17% 

7.47 

3.00 

Dom.  Engineer. 

55 

42 

58 

5.17 

1.33 

0.50 

Nat.  Drug  &  Ch 

9 

7% 

9 

7.25 

2.60 

Aluminium  .... 

57% 

40% 

60 

4.33 

4.02 

1.40 

Dom.  Prs.  St  Stl. 

28% 

21 

30% 

4.65 

1.93 

0.80 

Nat.  Grocers  . . 

12% 

12 ’i 

10% 

0.89 

0.60 

Argus  Corp.  . . 

8 

5% 

8% 

7.06 

5.18 

2.25 

Dom.  Glass  . . . 

48 

36 

48 

4.69 

5.03 

1.60 

Nat.  Hos.  ”B”  . 

23 

16’4 

23’% 

1.89 

1.60 

Asbestos  . 

26% 

20 

26 

6.16 

1.15 

Dom.  Magnes  . 

8% 

8 

10% 

2.94 

2.25 

Nat.  Steel  Car  . 

21 

16% 

23 

1.94 

•  .  . 

Atlas  Steels  ... 

8% 

10 

8% 

2.17 

2.66 

Dom.  Oilcloth  . 

40% 

36 ’.2 

41% 

4.82 

4.16 

2.00 

Niagara  Wire  . 

23% 

20 

24 

S.26 

2.50 

Bathurst  “A”  .. 

26 

17% 

26% 

9.31 

4.49 

2.00 

Dom.  Steel  "B” 

22% 

13% 

20% 

9.88 

5.68 

4.00 

Noranda  . 

68% 

48% 

69 

1.24 

0.50 

do  “B”  . . 

7% 

3 

7 

7.14 

4.19 

1.50 

Dom.  Stores  . . 

36 

24 

35% 

4.25 

0.90 

North  Star  Oil  . 

10% 

6 

10 1,4 

2.28 

1.00 

Beatty  Bros.  . . 

14 

12% 

12% 

8.16 

3.41 

1.00 

Dom.  Tar  St  Ch. 

27 ’4 

23  Vi 

27% 

3.60 

1.07 

1.00 

Ogilvie  Flour  . . 

22 

20 

21 

1.20 

2.00 

Bell  Telephone  . 

41 

40% 

40% 

4.89 

2.03 

0.85 

Dom.  Textile  . . 

12 

10% 

11% 

7.64 

0.96 

Orange  Crush  . 

6% 

3% 

7 

4.49 

2.00 

Brazilian . 

20% 

17% 

23% 

8.84 

2.12 

1.00 

Dom.  Woollens 

ll’i 

11 

9’.i 

10.51 

2.06 

1.00 

Ottawa  Pwr.  . . 

27 

24 

26% 

1.68 

1.00 

B.A.  Oil  . 

27% 

23 

26% 

3.81 

3.48 

1.00 

Donnacona  .... 

18 

13 ’/2 

18% 

5.33 

2.98 

2.00, 

Page  Hersey  . . 

47»/4 

40’^ 

46 

0.60 

0.30 

B.C.  Forest  . . . 

3% 

2% 

3.80 

7.90 

0.92 

Eastern  Steel  . . 

6% 

5% 

4.85 

5.30 

3.55 

Powell  River  . 

44% 

33% 

49’% 

2.77 

0.50 

B.C.  Pack.  “B” 

6% 

5% 

7% 

6.66 

3.39 

1.66 

Electrolux  .... 

15% 

11% 

17 

9.42 

1.60 

0.95 

Power  Corp.  . . 

17% 

12% 

19% 

2.60 

1.60 

B.C.  Power  “A” 

28% 

25 

29% 

5.38 

1.77 

1.00 

Famous  Players 

16 

13  >4 

14% 

6.72 

3.08 

0.75 

Pressed  Metals 

13% 

9% 

17 

1.54 

8.18  1.20 
2.81  0.60 

3.34  1.60 

2.20  1.00 

0.75  0.45 

4.50 

1.14  1.00 

4.86  2.50 

0.61  0.60 

2.34  1.50 

2.34  1.00 

8.14  8.25 

3.53  1.00 

1.09  0.95 

8.27  2.00 

3.04  2.00 

2.92  1.75 

4.59  1.25 

4.39  1.00 

2.72  0.80 

4.33  2.00 

3.36  1.00 

0.66 

4.24  2.75 

1.20  1.01 

0.67  0.75 

0.67  0.75 

1.24  0.80 

5.41  2.75 

0.80<d)  ... 
1.66  1.00 
1.70  1.25 

22.08 

0.78  0.40 

7.82  2.00 

4.83  1.40 

0.42(d)  ... 
0.74  0.25 

16.70  9.50 

4.28  1.75 

14.47  8.00 

1.40  1.50 


Apparrnt 

Annual 

Dlv. 


do  “B”  3%  2 

Brown  Co .  4  Vs  2 

Bruck  Mills  "A"  18  14 

do  “B”  7  Vs  4V 

Building  Prod.  .  33  27 

Burlington  Steel  14%  12  ( 
Bur.  D  Dck  "A”  8  6’ 

Canada  Cement  38%  21 1 

Can.  &  D.  Sugar  22%  18^ 
Canada  Malting  52  43 

Can.  North  Pwr  12 V4  8* 
Can.  Pack.  “A”  37  29 

do  "B”  24%  14  s 

Can.  Perm.  Mge  202%  188 
Can.  Steamship  16%  12 

Can.  Vinegars  .  12%  11’ 

Can.  Wire  “B”  32  26 

Cdn.  Breweries  23%  18’ 

Cdn.  Bronze  . .  25  19  ^ 

Cdn.  Canners  ..  20%  13’ 

do  2nd  Pfd.  20%  13’ 

Cdn.  Car&Fdry  12 ’4  9  = 

Cdn.  Celanese  . .  30%  19 

Cdn.  Drge  &  Dk  27  18’ 

Cdn.  Food  Prod.  6  4^ 


Cdn.  Forgn  Inv. 

36*4 

24 

33 

Cdn.  Gen.  Invest. 

17% 

1514 

18% 

Cdn.  In.  Al.  ‘A’ 

9% 

8% 

12 

do  ‘B’ 

9% 

8 

11% 

Cdn.  Industries 

24 

19 1,2 

24% 

Cdn.  Locomotive 

29 

24 

26 ’i 

Cdn.  Marconi  . 

3% 

1.00 

5 ’4 

Cdn.  Oil  Cos.  . . 

17% 

12’i 

17% 

Cdn.  Pacific  Ry. 

18 

11% 

18% 

Cdn.  Vickers  . . 

94 

60 

113 

Cdn.  West.  Lum 

3% 

3% 

4.10 

Cdn.  Westing.  . 

59 

48 

59 

Cockshutt  .... 

16% 

11 

16% 

Com.  Alcohols  . 

2% 

1.90 

3.00 

Cons.  Balleries  . 

9% 

7’» 

8% 

Cons.  Min  &  Sm 

103% 

81 

98% 

Cons.  Paper  . . 

19% 

IS’g 

22% 

Consumers  Gas 

165 

149 

164 ’i 

Cons.  Glass  . . . 

24% 

22 

25% 

Fanny  Farmer  . 
Fed.  Grain  "A” 

Fleet  . 

Ford  "A”  . 

Foundation  Co. 
Fraser  Cos.  . . . 
Gatineau  Pwr  . 
Gen.  Bakeries  . 
Gen.  Steel  Wres 

Goodyear  . 

Gt.  Lakes  Paper 
Gypsum,  Lime  . 
Hamilton  Bridge 
Harding  Carpet 
Howard  Smith 
Imperial  Oil  ... 
Imperial  Tob.  . 
Indust.  Accept. 
John  Inglis  .... 
Inti.  Met.  In.  ‘A’ 
Inti.  Nickel  . . . 
Inti.  Paper  .... 

Inti.  Pete . 

Inti.  Power  .... 
Inti.  Utilities  . . 

Labatt  . 

Lake-of-the-Wds 
Lang  &  Sons  . . 
Laura  Secord  . . 


10%  5’., 

1.75  1.25 

26%  2012 
30%  25% 

26%  19 

19  16% 

2’s  1.55 

18%  13% 

92  90 

15%  9% 

19%  14 
13 ’i  8 


23%  16% 

14%  13 ’i 

31  21% 

12  7’^ 

28  v;  21 

32%  29 

41  43% 


22’i  13% 

20  19 

28 ’a  22 

19%  17 


Price  Bros.  ...  70) 

Prov.  Transport  13 


Que.  Power  . . . 

17% 

16 

% 

17 

5.88 

Royallte  . 

9.80 

6.1 

00 

13% 

1.87 

Russel  Ind . 

19% 

14 

% 

19 

5.26 

St.  Lawr.  Corp. 

15 

4 

18% 

Shawinig  W'  &  P 

25% 

22 

25 ’a 

4.77 

Sicks  Brewery  . 

21% 

16 

% 

22  V4 

5.65 

Sllverwood  “A” 

10 

8 

% 

9*4 

6.16 

do  "B” 

7% 

6 

6*i 

3.70 

Simpsons  “A”  . 

30 

24 

29'i 

6.72 

do  “B”  .  27’ 

Southam  Co.  ..  21’ 

South.  Can  Pwr  20 
do  Pfd.  115 


0.64  0.50 

2.91  1.50 

6.86  1.87% 

1.96  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  ... 
1.00  0.50 

1.60  1.50 

3.82 

1.63  0.60 

1.59  1.00 


Southmount  . . . 

.43 

.41 

.53 

Std.  Chemical  . 

9% 

5 

10 

5.00 

Std.  Paving  . . . 

14% 

9 

17% 

8.52 

do  Pfd.  ... 

29 ’-i 

18 ’i 

34 ’4 

5.43 

Stedman  Bros.  . 

17% 

14% 

17% 

4.57 

Steel  Co.  of  Can 

21 V4 

3.77 

do  Pfd. 

21% 

3.77 

Tamblyn  . 

31 

26 

30 

5.34 

Transvision  . . . 

.25 

.25 

.35 

Union  Gas  ....  16 

United  Corp.  ‘B’  28% 

United  Fuel  ‘B’  22% 

United  Steel  ..  7% 

Wabasso  .  15 ’4 


Lewis  Bros.  . . . 

11’.. 

12 

10 

10.00 

4.90 

2.40 

Hiram  Walker  . 

38  >2 

23% 

45 

5.34 

Loblaw  "A”  . . . 

32 

27 

31 

4.03 

9.39 

3.75 

Westeel  . 

51 

38 ’,4 

58 

6  46 

do  “B”  ... 

31  >i 

27*4 

31 

4.03 

2.71 

1.00 

Weston  (Geo.)  . 

26 

22 

26 

3.84 

Lownev  . 

16% 

13 ’4 

15% 

6.45 

1.81 

1.40 

Winnipeg  Elect. 

37% 

30% 

40  >.2 

3.46 

MacMillan  B  . . 

8 

6 

9 ’4 

6.58 

0.47 

York  Knit.  “B” 

2% 

1% 

1.75 

Maple  Leaf  Mill 

10  >4 

8 ’4 

9% 

5.06 

1.62 

0.50 

Zellers  (new)  . 

15 

3.33 

Massey  Harris  . 

25’8 

15% 

26 14 

9.53 

BANKS 

McColl-Front.  . 

163.4 

10% 

15 ’,4 

3.28 

0.84 

0.80 

Can.  Nationale  . 

20 ’4 

20 

20*2 

3.91 

Mercury  Mills  . 

6 

6 1/4 

5 

12.00 

1.20 

1.00 

Commerce  .... 

26 

23’4 

25 ',3 

3.92 

Milton  Brick  . . 

1.30 

1.00 

1.25 

1.43 

1.00 

Dominion  . 

27% 

25 ’4 

26% 

3.74 

Min.  Sc  Ont.  Ppr 

18’g 

12% 

19% 

7.80 

1.59 

1.20 

Imperial  . 

32 

28)4 

31'2 

3.81 

Robt.  Mltchel  . . 

22 

17% 

28 

7.14 

1.62 

1.20 

Montreal  . 

28  V4 

25 

28*2 

4.21 

Molson  "A”  . , . 

29 

27  Vi 

2.92 

1.91 

1.40 

Nova  Scotia  . . 

40)8 

34% 

40*2 

3.46 

do  "B”  . . . 

26 ’,2 

26 14 

3.05 

1.66 

1.00 

Roval  . 

28 

24% 

27*3 

3.64 

Mtl.  Locomotive 

221.4 

18% 

221,4 

7.19 

1.92 

1.40 

Toronto  . 

40 

35% 

39 

3.59 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


1950  1949 

Jan.  June  Current 
HiBh  Low  Price 


.\ppnrent 

.\l1IUI.ll 

niv. 


Acme  Glove  . . . 

9 

8 

10% 

«  .  . 

Amal.  Electric  . 

9 

Ghi 

6% 

0.40 

Andian  National 

6 

4% 

8 

1.00 

Anglo-Nfld.  Dev. 

16 

16 

16 

Argus  Cor.  War. 

.20 

.15 

.15 

0.40 

Auto  Electric  . . 

5% 

5% 

6 

0.80 

Auto  Fabric  “A” 

7% 

6V; 

7 

0.40 

do  ‘‘B" 

4 

4 

4.00 

Barcelona  Tract. 

2 

2 

...  a 

1.60 

Bates  &  Innes  . 

14 

14% 

14 

7.00 

Belding-Cort.  . . 

164 

160 

165 

0.60 

Belgium  Glove  . 

8% 

9 

8% 

0.25 

Bert  &  Sons  "B” 

6 

7% 

6 

0.10 

Blckle-Seagrave 

2 

2.00 

0.40 

Biltmore . 

7 

7% 

6% 

Blue  Ribbon  . . . 

13% 

9% 

14% 

2.50 

do  Part.  Pfd. 

52 

45 

52 

2.00 

Blue  Top  Brew. 

25 

25 

20 

3.00 

Bowes  Co.  “B”  . 

40 

26 

30 

t  *  T 

Brd  Se  Miller  ‘A’ 

.45 

.45 

.55 

Brandram-Hen.  . 

»% 

10 

9 

1.66 

Brant.  Cord  ‘A’ 

14  Vi 

1.00 

Brantford  Roof  . 

16 

16 

16% 

1.00 

Bright  (T.G.)  . 

21 

18 

15 

0.80 

B.A.  Bank  Note 

15 

13 

15 

, . .  B.C.  Pulp  &  Ppr  90 


. . .  Claude  Neon  “A”  3  .20  2.00 

...  do  “B”  .80  . 40 

. . .  Cochrane  DunL  .10  7  9  % 

0.20  Coghlin  .  14%  _  13 

I  0.50  Collingwood  Trm  9  8  8 ’/a 

0.50  do  Pfd.  8  Vi  8  8  Vi 

I  0.50  Conduits  Nat.  .  8  5  6V* 

1.00  Cons.  Div.  Pfd.  60  15  .50 

...  do  “A”  15 ’^  .30  15 V4 

!  2.00  Cons.  Lithograph  25  26  27 

]  0.65  Cons.  Press  "A”  6V4  0%  5Va 

I  . .  .  do  “B”  1.75  3  1.05 

I  0.60  Cons.  Tex.  Mills  13  10  14% 

1.50  Corrug.  Pap  Box  21  17  27 

0.50  Craig  Bit .  7%  5%  9 

0.40  Crain  Ltd .  7%  6  7»/i 

2.00  Crown  Cork  ...  33  36 ’i  38 

5.00  Crown  Trust  ..  117  114  117 

4.00  Crows  Nest  Pass  50%  48  47% 

1  2.50  David  &  Frs  “A”  32  30  33 ’/i 

,  0.50  do  "B”  12%  8  14% 

j  0.70  Davis  Leath  ‘B’  8%  8Va  7% 

2.00  de  Haviland _  17  14  24 

1.10  Disher  Steel  ..  12  5%  15’% 

10.50  Dorn.  &  Anglo  .  120  98%  120 


laiO  1949 

i  Apparent 

1950 

1949 

'  Apparent 

19.10 

1919 

Jan.  June 

Current 

1  Annual 

Jan. 

June 

Current 

:  Annual 

Jan. 

June 

Current 

High  Low 

Price 

1  Div. 

High 

Low 

Price 

1  Div. 

High 

I.OW 

Price 

15  14 

14% 

1.00 

Hendershot  Ppr. 

10 

11 

101,4 

j  0.80 

Paton  Mfg . 

20 

19 

10 

1.25  1.00 

.55 

1.00 

Hinde  Sc  Dauch 

17 

15  »i 

17% 

Paul  Service  . . . 

15 

15 

15% 

3  .20 

2.00 

0.60 

Holden  Mfg.  "A” 

7% 

4% 

7 

1  3.66 

Penmans  . 

57 

59)2 

55 

.80  .... 

.40 

0.20 

do  “B” 

5% 

4% 

1  0.25 

People’s  Credit  . 

5% 

4’2 

5)i 

Burnett  . 1.60 

3 

2.00 

1  0.50 

Dom. 

Dairies  . . 

7% 

7 

6% 

2.60 

Burns  Sc  Co.  ‘A’  30)4 

23  V4 

30 

Dom. 

Electro.  . . 

3.00 

3 

12)4 

1.60 

do  ‘B’  19V4 

12)4 

19 

1.56 

do 

2nd  pfd. 

30 

21 

29% 

1.00 

Butterfly  Hose  .  10% 

9 

12% 

Dom. 

Electro.  . . 

3.00 

3 

4.75 

1.00 

Ckildwell  Linen  .  14 

13% 

12 

6.86 

Dom. 

Fabrics  . . 

13 

9 

12% 

1.00 

(io  2nd  pref.  16% 

16 

16% 

1.00 

Dom.  Malting  . . 

20 

25 

22 

0.10  Canada  Bread  .  2 

0.80  Can.  Crushed  St.  13 
0.60  Can.  Floor.  “B”  12 
0.80  Can.  Foils  “A”  .  12 

0.40  do  Com .  6 

1.96  Can.  Frs.&Fr  ‘A’  27 
3.00  do  'B’  40 

0.80  Can.  Iron  Fdrs.  21 
0.50  Can.  Machinery  7 
. . .  Can.  Starch  ...  10 

0.40  Cdn.  Bakeries  ..  11 

0.75  Cdn.  Conv.  "A”  .  10 

do  "B”  .  9 

3.30  Cdn.  Cottons  ...  46 

2.00  Cdn.  Fair-Morse  40 


2%  2%  2.40 


Dom.  Scottish 


13)4 

9% 

13% 

4.00 

Dom.  Sqre  Bldg 

69 

12% 

12 

11 

Donnell  &  Mudge  1.75 

12 

.... 

12 

1.66 

Donohue  Bros.  . 

15 

6 

6 

1.20 

Dryden  . 

16% 

27 

2514 

28% 

1 

East  Kootenay  . 

2 

40 

35 

60 

3.66 

Eastern  Theatres 

25 

21 

15 

21 

0.35 

Easy  Washing  . 

6% 

7 

5% 

5% 

3.70 

Econom.  Inv.  Tr. 

46% 

lOVa 

6% 

15 

1.00 

Enamel  &  Heat. 

17% 

11% 

6 

9 

0.50 

Equitable  Life  . 

11 

10 

8 

7% 

•  •  . 

Fairchild  . 

1.75 

9 

13 

6 

0.80 

Fibre  Products  . 

8% 

46 

46 

45% 

Fittings  Ltd.  .. 

7% 

Flash  Fasteners  1.50 


3  Vi  6 

53  45 

5  2.10 

15%  17 

llVi  17’/i 
1.00  7% 

23  22 ’4 

21  5’^ 

40  51 

15  19 

10%  11% 
.80  1.75 

8%  11% 
7%  7% 

_ 1.00 


. . .  Holt  Renfrew  . 

0.50  Horner  “A"  ...  8 

. . .  Hotel  de  La  Salle  14 
1.50  Hub.  Felt  “A”  .  18 

...  do  Com.  4 
1.50  H’berstone  Shoe  25% 
0.20  Hunt’s  “A"  ....  9 

0.20  do  "B"  9 

5.00  Hr.  &  Erie  Mtg.  121 
0.20  Hydro  Elect  Sec  3% 
1.10  Imperial  Varnish  17 
1.50  do  Pfd.  31% 

0.50  Ingersoll  Mach.  7% 
0.90  Inter-City  Bak.  .  14  Vi 

3.00  Intercolon.  Coal  26 
. . .  Int.  Bronze  Pdr.  5 
1.50  do  Pfd.  17% 

0.03  Int.  Coal  &  Coke  .25 

...  Int.  Paints .  5% 

1.20  do  Pfd.  25 

0.70  Invest.  Found.  .  11 


3.25  Kelvinator  . 

. . .  Lambert  (Alf)  . 

. . .  Langley’s  . 

1.00  L’son  &  Jns  “A" 
do  “B” 

. . .  Levy  Bros . 

. . .  Lindsay  . 

4.00  Loews  Theatres 
1.00  London  Hosiery  . 
_  MacKinnon  Steel 


8 

7 

8  Vi 

14 

15 

14 

18 

15% 

4 

3 

5  ’ 

25% 

18 

20 

9 

6% 

8 

9 

7% 

9 

121 

110 

124 

3% 

2%  4.15 

17 

16 

16% 

31% 

31% 

31% 

7% 

7 

71* 

14% 

15 ’4 

13% 

26 

21 

26 

5 

4% 

5% 

17% 

15)4 

15% 

.25 

.22 

27% 

5% 

8 ’,3 

9% 

25 

25 

22 

11 

8 

13% 

11% 

12’i 

12% 

14 

14 

15% 

48 

29 

68 

9% 

7’/4 

9% 

1.40 

1.40 

1.80 

19’4 

18% 

18 

10% 

10% 

10% 

4% 

5 

5% 

15 

13% 

10% 

75 

70 

.... 

6 

5 

6 

9 

7% 

7% 

37% 

34 

42% 

17 

15)4 

16 

15 

13% 

16 

18% 

17% 

17 

i  2.25  Photo  Engravers  28 
!  3.00  Pwr  Crp  2nd  Pfd  54 
I  0.50  Purity  Flour  ...  8% 

i  0.40  Que.  Tel.  “A"  .  O’/i 
I  0.70  Quinte  Milk  “A”  10 
j  0.15  do  “B”  3’% 

I  0.50  Regent  Knitting  25 

...  Reitman’s  .  15 

I  X  Reliance  Grain  .  20 

,  0.60  Renfr.  Tex.t  “A" 

:  1.30  Ren.-Cov’try  "A”  18 
■  2.00  Rvrside  Silk  “A’'  29 
i  1.00  do  “B’  15 

I  2.50  Robertson  (PL)  44 
i  0.50  Robinson  Cotton  10 

j  0.80  Robinson  Little  .  10 

...  Rolland  Paper  . .  6  Vi 


25 ’i  26 
51  53 ’i 


16  2.50 

5’i  6 


1.00 

St.  Lawr.  Flour 

21 

20 

15 

0.70 

Sangamo  . 

12 

10 

12 

0.70 

Sarnia  Bridge  . . 

*  ^9 

6 

i  \-9 

1.18 

Scythes  . 

16 

15% 

15 

0.60 

Sheraton  "A”  . . 

14 

7% 

14 

1.25 

Sh’win-WiUiams 

22 ‘/a 

16% 

22 

1.40 

Silknit  . 

16 

14 ’2 

16 

1.20 

Simon  Sc  Sons  . 

18% 

19% 

18 

1.80 

Slater  Co . 

36 

25  Vi 

37)4 

Std.  Clay . 

16 

13 

8 

0.80  Maritime  Tel.  ..  18%  17%  17 

0.50  Maxwell  Ltd.  ..  7  6%  6’% 

1.00  McBrine  .  17%  17%  17 

0.40  McCabe  Grn  “B”  7  7  7% 

. . .  Melchers  .  4%  5  4.75 

0.60  do  Pfd.  11  11  10% 

0.10  Mica  Co .  1.05  .65  1.00 

1.00  Midland  &  Pac.  16%  16%  14  Vi 


0.40  Std.  Radio  “A”  .  5%  3 

0.40  Stan.  Brock  "B”  5%  4 

. . .  Sterling  Coal  . .  10 ’/i  9 

1.50  Stowell  Scr.  "A"  17Vi  17 
do  “B”  5  3 

1.40  Stuart  Oil  Pfd.  .  16  20 

1.50  Supertest  Pete.  .  46%  42 

0.55  Taylor  Pearson  .  6)i  4 

. . .  Theatre  Prop.  .  5  2 

1.00  Thrift  Stores  .. .  14%  14 

0.50  Tip  Top  Can  “A”  9%  9 

0.60  Tip  Top  Tailors  17  18 

0.40  Tooke  Bros.  ...  6  4 


10 ’4 

9% 

11 

17% 

17 

17 

5 

3 

16 

20% 

16  Vi 

46% 

42 

65 

4’i  7 

2’i  4.00 


12.00 

Cdn.  Gen.  Elect. 

250 

226 

260 

Fleury  Bissell  .  1.25 

5 

1.05 

5.00 

Mitchell  (JS)  ..  100 

100 

100 

3.00 

Cdn.  (]}en.  Secur 

50 

37% 

40 

2.66 

Ford  "B"  .  31 

25 

37% 

1,50 

Modern  Contain.  16  % 

14 

18% 

Cdn.  Ic«  Machine 

5% 

5 

2.60 

.  .  . 

For.  Pwr.  Secur  .30 

.20 

.20 

Modem  Tool  ...  3  ‘/j 

4 

5 

0.80 

do  “A” 

12% 

12% 

10 

.  .  . 

do  Pfd.  5 

4 

5  Vi 

1.66 

Monarch  Knit  ..  10 ’4 

11% 

9% 

4.50 

Cdn.  Inger-Rand 

71% 

69 

70 

0.50 

Freiman  .  9 

6% 

10 

1.00 

Monarch  Mtge  .  11 

6 

12 

Cdn  Inti  Inv  Tr 

8 

3% 

8 

1.00 

Gen4  Prod.  "A”  31 

17% 

33% 

Mtl.  Island  Pwr.  .20 

.15 

.20 

Cdn.  Pr&Pr  In 

1.50 

1.00 

2.75 

1.00 

db  "B”  30 

17% 

30 ’4 

1.56 

Mtl.  Refriger.  . .  35 

30 

35 

1.50 

Cdn.  S^  Prod. 

24 

19% 

26 

1.00 

Gen.  Prod.  "A"  31 

17% 

33% 

2.00 

Mtl.  Telegraph  .  50% 

50% 

51 

1.50 

Cdn.  Tire . 

31% 

27)4 

35 

1.00 

do  “B"  30 

17% 

30% 

Morrison  Brass  .  3 

2% 

66 

1.00 

Cdn.  Wallpr  'A' 

12% 

15 

13% 

1.00 

Gd.  Mackay  "B”  18 

20)4 

17’/4  i 

0.66 

Mt.  Royal  Rice  .  9% 

8% 

11 

1.00 

do  ‘B’ 

12% 

15 

13 

0.60 

Grand  &  Toy  .  16 ’i 

16 

16  1 

0.80 

Murphv  Paint  .  23 

20% 

23% 

1.50 

Cdn.  Wirebd  ‘A’ 

26  Vi 

23  Vi 

26 

1.25 

Gr.  West  Coal  .  25 ’4 

16’i 

20% 

2.40 

Nat.  Swr  Ppe  ‘A’  42 

30 

4214 

0.80 

Cassidys  . 

12’i 

11 

13 ’4 

0.60 

Gr.  West  Felt  .  6 ’4 

7 

6  I 

1.00 

Nat.  Trust  _  29 

27 

28% 

1.50 

Catelli  . 

40 

30 

45 

Gr.  West  Sadd.  10 ’i 

8 

11%  i 

1.00 

Nfld  Light  &  Pr  18’/a 

15 ’4 

19 

1.00 

Celtic  Knitting  . 

8’i 

6 

9 

0.25 

Greening  Wire  .  4  Vi 

4 

4.50 

1.00 

NS  Light  &  Pwr  20 ’4 

18 

20% 

8.00 

Central  Can.  Ln. 

202 

201 

201 

4.80 

Hahn  Brass  ...  20 

10% 

16 

5.00 

Nuclear  Ent.  ...  11 

10 

8 

1.00 

Chartered  Trust 

29 

27  Vi 

31 

5.70 

do  Pfd.  25)4 

20 

21 ’i 

Obsco  Ltd . 1.50 

.50 

.70 

0.25 

Chatco  Steel  . . . 

14’i 

13%  i 

1.00 

Hamilton  Cotton  14 ’i 

13’i 

15  1 

1.66 

do  Pfd.  8 ’4 

12 

8 

0.75 

Chateau  Gai  . . . 

8 

7% 

*  i 

0.50 

Hartz  “A”  .  9)4 

9)s 

10%  1 

5.00 

Ont.  Loan  .  130 

123 

129% 

... 

Circle  Bar . 

9 

7 

7%  I 

1.00 

Hayes  Steel  ...  28% 

20 

33  Vi  1 

3.00 

Ontario  Steel  . .  45 

19 

43 

14% 

14)4 

15 

9% 

9 

9 

17 

18% 

18% 

6 

4% 

5 

10% 

9V4 

10 

170 

161 

172)4 

12 

9 

11% 

12% 

10% 

12’4 

0.75  Toronto  Iron  . .  12  9 

0.75  do  “A”  12  Vi  10 

5.25  Toronto  Mtge.  .  108  100 


1.75  do  “B” 

1.00  United  Distill.  . 
. . .  United  Securit.  . 

1.00  Viau  . 

0.80  Viceroy  Mfg.  . . 

0.40  Waterous  . 

. . .  West.  Can.  Brew. 


■A” 

28)4 

17 

30% 

„B’> 

28 ’4 

17 ’4 

31% 

11% 

5 

14 

”  . 

35  Vi 

30 

36 

•B" 

25 

28 

26 

1.  . 

25 

22 

25 

t.  . 

19’i 

12 

35 

30 

26 

32% 

12% 

10  V4 

14 

0.70  Wilson  (J.C.)  ..  11 

. . .  Windsor  Hotel  .  15 

1.00  Woods  Mfg .  30 


14% 

1.00 

1.66  ” 

.75 

31 

22% 

29 

19 

18 

17 

11  Vi 

11 

10 

15% 

13 

17% 

30 

27 

25 

16% 

18 

14% 

STRAIGHT  PREFERRED  STOCKS 


BiT.  ■  Call 
Rate  Price 

1.50  25 
5.00  105 
1.00  26% 

2.25  54 

4.30  105 
0.60  NC 

6.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 

1.30  26Vi 
0.93%  26 ’/s 

4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  102 ’i  ' 

1.50  NC 

4.50  103 
1.30  NC 
0.60  NC 

4.50  103 
7.00  NC 

2.50  52’; 

1.25  27 
4.00  NC 
5.00  105 
1.00  NC 

1.75  40 
l.OO  26 
1.20  NC 
8.00  NC 

4.50  103 


Current 

Yield  { 

Div. 

Call 

Current 

Yield 

1  Div. 

Call 

Current 

Price 

% 

Rate 

Price 

Price 

cf^  1 

1  Rate 

Price 

Price 

Abitibi  2nd  . . . 

23% 

6.28  1 

1.00 

NC 

•  do  "A” 

12 

8.33 

6.50a 

108 

Federal  Grain 

120’4 

Acadia-Alt.  . . . 

102% 

4.89  ! 

7.00 

NC 

Cdn.  Industries 

180 

3.88 

0.50 

10.20 

Fibre  Prod.  . . 

8% 

Aluminum  .... 

26% 

3.74  [ 

5.00a 

105 

Cdn  Int  Invest 

100 

5.00 

0.60 

NC 

♦Fit’gs  Ltd.  "A" 

12% 

Anglo-Cdn  Tel 

•  46 ’i 

4.84  i 

8.00 

NC 

Cdn.  Oils  .... 

152 

5.26 

1.00 

20 

Fleury  Bissell  . 

9 

•Argus  Corp.  . 

80 

5.63  i 

6.00 

105 

do  . 

lOl’g 

4.92 

4.75 

102e 

Fraser  Cos.  . . 

99 

•Ashdn  Hdw  ‘A’ 

15  li 

3.87  1 

4.00 

103 

do  . 

86 

4.65 

4.60 

105 

Freiman  . . , . . 

90 ’/i 

Auto  Elec.  “A” 
Belding-Cort.  . 
Belgium  Glove 
♦Btrrn  (Jn)  “A” 
Biltmore  “A”  . 
Bowes  “A”  . . . 
Brantford  Cord 

♦B.A.  Oil . 

B.C.  Elect.  . . . 

do  . 

•B.C.  Pack.  “A” 
B.C.  Pulp  &  Pr 

•Brown  Co . 

Caldwell  1st  . . 
Can  .Bread  1st 
Canada  Cement 
Can.  Iron  Fdrs. 
Can.  Safeway 
Can.  Starch  . . 
Can.  S.S.  Lines 
Can.  Varnish  . 
♦Can.  Wire  "A” 
Cdn.  Bronze  . . 
*Cd  Cr  &  Fy  ‘A’ 
Cdn.  Celanese  . 

do  . 

Cdn.  Cottons  . 
Cdn.  Frs-Morse 
•Cdn.  Food  Pr. 


5.31  ...  52% 

8.33  5.00  104 
. . .  7.00  NC 
6.25  0.50  11 

5.88  21s 

6.66  •  •  •  175 

5.13  1 0.80  NC 
...  1.20  26  Vi 


4.73  i  1.00  22 

4.47  !  ®'00  105 

6.52  I  0.50  10  Vi 

5.00  1 1.50  NC 
5.83  1.50  25 

4  96  1 5.00  110 
...t  1.50a  27Vi 
4  41  i  1*75  37’i 

;3.00  52  Vo 

4.53  1 1.40  NC 

7  00  5  00  105 
6;33  2.50a  52  Vi 
6.25  1.00  25 

4.65  7.00  NC 

4  66  j  4.50  105 
6;90  11.00  NC 
4.38  i  . .  .  105 

4.35  1 1.00  NC 
4.63  11.00  NC 
4.58  1.00  22  Vi 

6.00  1 1.04  26 


(2%  Cdn.  P  &  P  Inv 
»4  Cdn.  Utilities  . 

C  Cassidy’s  . 

.1  Chatco  Steel  . 

Ils  Cinzano  . 

’5  Claude  Neon  . 

C  ‘Coch.-Dun.  “A” 
!6Vi  do  Pfd. 

6 Vi  ‘Commer.  Ale.  . 
2  Cons.  Textile  . 
5  Corr.  Paper  . 
OVi  Craig  Bit  .... 
2  *D’vis  L’t’r  “A” 
5  Dasher  Steel  . 

0  Dom.  &  Anglo 
7  Vi  Dom.  Coal  . .  . 
7’i  Dom.  Dairies  . 
2V2  Dom.  Fab.  1st 
2  Dom.  Glass  . . 
5  Dom.  Malting  . 
2  Vi  Dom.  Scottish 
5  Dom.  Tar  .... 
2  Dom.  Textile  . 

5  •Donnacona  . . . 

2  ‘Don.  &  M.  “A” 
5  E.  Kootenay 

3  Eddy  Paper  ‘A’ 

)  Emp.  Br’ss  "A” 

2  Vi  Esmond  Mills  . 

i  Estabrooks  ... 


Gair  Co.  of  Can 
Gatineau  Pwr. 
Gatineau  Pwr. 
General  Prod.  . 
Gen.  Steel  Ws. 
Goodyear  .... 
Gord.  Mac.  "A” 
•Grafton  “A”  . 
Gt.  L.  Pap.  “A" 
♦Gt.  West  Felt 
Hend’shot  Pap. 
Holt  Renfrew  . 


yield  niv. 
%  Hate 

5.41  5.00c 

5.80  0.80 
4-80  5,00 

11-10  0.50 

4-80  5.00 
4-98  6.00c 
4.23  0.70 
4.95  1.25 
4.59  0.60 
5.00  4.00 

4.81  1.00 

3.81  4.50 
4.88  7.00 
5.26  7.00 

5.82  1.00 
8.51  4.75 
7.14  1.75 


Lon.  Cdn.  Inv.  92 
•Lon.  Hos.  “A”  8% 

MacKin’n  Steel  90 
•MacM.  Ex.  “A”  10% 

Mailman  .  94% 

Manitoba  Sug.  103 
Maritime  Tel.  .  17% 

•Massey  Harris  29% 

M’C’be  Gr’n  "A”  7% 

McColl-Front.  .  97 

•Mod.  Cont.  "A”  19  Vi 

Monarch  Knit.  90 

♦Moore  Cp.  “A”  300 

•Moore  Cp.  “B”  450 
Moore  Cp.  Pfd.  27% 
Morgan  (Hen.)  102 
Nat.  Brew  ...  40 


PROVINCIAL  AND 
MUNICIPAL  BONDS 

rta,  J’i,  IS73  .  100.00  lOl.OV 


Alberta,  J’i,  1973  . 

Alberta,  3%,  (N.Y.)  .. 

Uritlah  Columbia,  3,  1933 
Urit.  Columbia,  4Vi,  1057 
Uritisli  Culuiiibia,  3,  1000 
Hi'ltlsh  Columbia,  3,  1900 
.Manitoba,  2^4.  19C6  .... 

Manitoba,  3.  1905  . 

Manitoba,  3,  1907  . 

New  Urunstwlrk,  tVi.  1901 
New  Kriinswick,  HVi,  1957 
New  lirunswick,  3,  19.59  . 
New  Bruiiawick,  3V4.  1900 
New  Brunswick.  2%,  1962 
New  Bruiiswlrk.  4,  1903 
New  Brunswick.  3,  1904 
New  Brunswick,  2%,  1900 
New  lirunswick,  3%,  1905 
Sew  Brunswick,  3,  1903 
Nova  Scotia,  3,  1956 
Nova  Scotia.  2%,  1906  . 
Nova  Scotia,  3%,  1956  . 
Nova  Scotia,  3,  19.58  . . . 
Nova  Scotia,  3%,  1962  .. 

Nova  Scotia.  3%.  1905  . 
Nova  Scotia,  3,  1907  .... 

Uiilario.  2?4.  1900  . 

Unlarlo,  3,  1955  . 

Unlavio.  4Vj.  1960  . 

Onlarlo,  3.  1970  . 

Ont.  Hydro  Elec.,  .3,  1967 
!  Ont.  Hydro  Elec.,  3.  1969 
I  Ont.  Hydro  Elec,.  2-*  '68 
'  Ont.  Hydiu  Elec.,  3,  t97fl 
Pr.  Edward  Is.  3.  1958 
Pr.  Edward  Is..  2'',.  1961 
Pr.  Edward  Is.  314  1961 
I  Pr.  Edward  Is..  3,  1963  . 

Ouehre.  4'-4.  19.58  . 

Quebec.  3.  19.59  . 

I  Qii<  bee.  .3.  1962  . 

Quebec.  3,  1964  . 

Quebec,  .3.  I!i0.5  . 

Q.M.C.,  2"',.  1960  . 

Q.M.C...  29i.  1964  . 

Q.M.C.,  3.  1909  . 

Q.M.C.,  .3,  190.5  . 

O.M.C..  3’;,  I960  . 

Q.M.C.,  .34,  1964  . 

ibiskatchewan.  4.  1960  . , 
Sa.skatohewan,  .5.  19.58 
Saskatehewan  SU.  1962 
Snskateliewan.  .3,  196,3 
.Saskatchewan.  .3'''i.  1965  . 
Saskatchewan,  3%.,  1968  . 

MUNICIPAL 

Charlottetown.  SW.  1969 

Hulirux,  3,  1965  . 

:  Hull.  3’i.  1963  . 

I.evls.  5.  1954  . 

Moncton,  3%.  1966  . 

I  .Montreal.  3.  1960  . 

'  Montreal,  3.  I%l  . 

;  Montreal,  3.  1968  . 

!  Montreal,  3,  1970  . 

’  Motitreal.  3.  1974  . 

Ottawa.  34.  ll'fiS  . 

I  Quebec.  34,  1904  .  ... 

!  St.  Boniface.  3.  .34.  4.  *77 
,  St.  John.  44.  1971  ... 
Three  Rivers.  34.  1963 
V’anronver.  6.  1965  .  . . 

!  Westinount,  4.  1954  .... 

I  Windsor.  34.  1975  .... 

’  WliinipeK,  44.  1960  . 


I  CORPORATION  BONDS 

I  Bid  Asked 

j  UTILITY  — 

j  .\l«onm  Cent.,  H.  B..  5,  '59  89'.'.  92 

.Vvuloii,  34.  1906  .  97  '  . 

Hell  releplioiie,  3.  1977  .  984  1094 
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STOCK  EXCHANGE  |  QUOTATIONS 

DTATIONH  ANn  TRANSACTIONS  (Supplied  by  Jamee  Riehtrdsup  A  Smm) 


Ql  OTATIONH  ANO  TRANSACTIONS 
FOR  WKBK  ENDING  APRIL  12.  IS5« 

CLOSE 


Ijidnstrlale  — 

Anglo-Cauadtan  Oils  Ltd.  .  €.12  .... 

.Ashdown  Hardware,  "A”  .  I.5..50  .... 

Beaver  Lumber,  ".A”  .  .  19.00  .... 

Beaver  Lumber,  tom .  31.(81  .... 

Bird  Const .  25.00  .... 

i:dn.  Eire  Ins.,  $10  P.V.  .  21.00  22.0'J 

tiaii.  Indemnity,  $10  P.V.  .  34.00  .... 

Central  Nor.  Airways  “A”  ....  6..5fl 

Central  Nor.  Airways  “B”  ....  2.50 

La  Coinpagiile  Fonclcre  de 

M.Hiiitoba  .  28.00  .  .  . 

torriigatcd  Paper  Box  .. 

C.rescenl  lireanierv,  Pfd.  .  70.00  80.00 

Federal  (irain,  Pfd .  120.09  125.00 

Federal  Grain,  Coni.,  “.A”  10.7.5  11.25 

Fisher  <k  Ilurpe,  “A”  ....  11.00  .... 

(•eiieral  Discounts  .  7.75  .... 

Great  West  Coal  .  20.25  .... 

Great  West  Life  Asscr  ...  440.00  ..  . 

Great  West  Saddlery,  Com.  10.00  ll.oo 
Monarcli  Life,  4057  Paid  .  130.09  141.90 
Nor.  (.an.  Mlge,  Units  ...  19.00 

Northern  Trust  .  49.00 

North  Star  Oil,  Pfd .  5.7.5  5.37 

North  Star  Oil,  Com.  ...  10.50  _ 

Iteliaiice  (irain,  Coni .  2. .50  .... 

Sliea's  Brew  ery,  “A”  . .  .  16.00  .... 

SoveieiRii  Life,  2597  Paid  50.00  .... 

i  Traders'  Bnilding  Ass.,  n.  20.(81  .... 

I  Unit,  (irain  Growers,  “A”  18.75  19.25 

}  Western  (irain,  Pfd .  24.2.5 

Western  Grain,  Com .  .95  1.09 


79.90  89.09 
129.99  125.00 
10.7.5  11.25 

11.00  _ 


24.2.5 
.95  1 .09 


Wrstrrn  (irocers.  Class  ‘.A’  37.00  39.00 


Western  Grocers,  Pfd .  .  .  31.00 

Western  (irocers,  Pfd.  .  31.75 

Wesleel  Prialurts  .  .58.00 

Willson  Stationery,  Pfd.  .  97.00  99..50 

Willson  Stationery,  Com.  10.5(1  li.,5(l 

WliCpeg  Fleclilc,  5"-  Pfd.  99.87  101.0(1 

Winnipeg  Electric,  Com.  .  41.00  I1..50 

Mines  and  Oils  — 

Berens  Hiver  . 

Bruce  Cons . 00 'i  ,(|•.•4 

C.  *  E.  Oirp.  . . .  7.99  8.2.5 

Central  Man . (l.5'.j  .00'.^ 

Cons.  Goldfields  .  . 

Crydermun  (i.  M . 91  .01 'i 

Dickstone  Copper  . 92  .  .  . 

FI  in  Flon  G . 91  .92 

Forty-Four  . . 7.5  .9.5 

Gold  l.ake  . 91  ,92 

(ireat  Fulls  M.  Sc  S . 92*,  .91 

I  Guunar  . 1.5';  .18 

;  Island  Ijike  . DO'.,.  .  . 

I  Jowsev  Islaiiil  . 

Marvel  Oils  . 91 '.j  .9.3 '4 

Monarrh  (i.  M.  Synd . 

No.iiiaiidy  G.  M.  . "1  .0.3 

I’aeksack  . .  .91',  .02 

Pine  Lake  . 

Red  Cloud  M.  A  S . O"';  .92', 

Rice  laike  G.  M . .  .01 '.j  .  .. 

Si-allergiKsI  . 

I  Scotia  tw.ld . fit 

Star  Ijike  . 00'';  .91 

Winnipeg  River  Tin  . 91  .lii'j 


7.99  8.2.5 

.95 '.J  .00  Vi 


.01  .02 
.02*,  .01 
.154  .18 

.00'.. 


'  Adinlial  . 

Alb.  Pacific  . 

Anaconda  . 

Ang.  Can . 

Atlantic  . 

Britisli  Horn . 

Calniont  . 

Calnortli  . 

Calg.  Sc  Edmonton 
Central  Ledur  .  .. 

Coastal  . 

j  Command 

'  C.ommoil  . 

I  Commonwealth  ... 

I  Continental  Oil  .. 

{  Dalhousir  . .  ...•>• 

I  llavirs  . 

I  Decalla  . 

1  East-Crest  . 

I  East-Leduc  . . 

Federated  Pete.  .. 

F(K)thills  . 

Globe  Oil  . 

Hanna  . 

I  Hargal  . . 

I  Highwood  . 

'  Home  . 

;  I.ednc  Calniar  .... 

I.ednc  Cons.  . . 

Leduc  West  . . 

Isiwery  . 

Me  II.  Seg . 

.Mricurv  . 

I  Mill  City  . 

I  Model  . 

I  Nat.  I’ete . 

Okaitu  . 

I’acalta  . 

Pacific  Pete  ...... 

Phillips  . 

Princess  . 

Roxana  . 

Hoy.  Can . 

Hojullte  . 

Share  Oil  . 

Sonlli  llrareau  .... 
Southwest  . 

Spoonei  . 

.Sunset  . 

Superior  . 

three  PI . 

Turner  . . 

United  . 

Vulcan 


shardi.a  A  SaM) 

Bid 

Aak.4 

.03 

.04% 

34 

.09)4 

.11 

5.00 

1.86 

139 

.23 

38 

A7 

.07 

.•07% 

8.15 

1.40 

.43 

35 

.30 

.40 

..15 

.40 

io 

.41 

.40 

.42 

30 

.13 

.05  <4 

.23 

.24 

3.00 

3.20 

3.65 

.60 

33 

.09 

.09% 

.16 

.17 

.07 

.08 

14.00 

.07% 

.08 

.15% 

.17 

35 

.71 

.75 

.11*; 

.1.5 

.00 1^ 

.08 

.11 

.lit 

..w< 

.66 

37 

J.8II 

l.gr. 

.08)4 

.08*4 

5.50 

5.60 

.(14*4 

.01',. 

.40 

.47 

..30 

..\5 

.O'.'';; 

.06 

13.50 

.06 

.07 

.12 

.3t 

.34*4 

.34% 

.in'i 

.19', 

.40 

.47 

.06 

.24 

34% 

CANADIAN  ACTIVE 
BOND  PRICES 

DOMINION  GOVERNMENT  BONDS 
Int. 

Rata  Maturity  Mid  Ask( 

1%  Nov.  1  1951  99.50  100.: 

14  Nov,  I  1952  99.25  99. 

3  June  15  50-51  191  Kil 


I'elephniic,  ;i’..  1il73 

1(11'*, 

103"; 

IJpctric,  3'.-4.  l!l()7 

.  •161.'. 

!I.S ' . 

Klrrlric,  3",,  1068  . 

.  101 

1(13' 

Elecirir,  3*i.  I'Jii'J  . 

,  101 

103 

Telephone,  4,  l!i(i2  . 

.  101 

103 

•0 :  I  UNLISTED  SECURITIES 

(il'.j  9.3'.;  I  (Supplied  by  Kippen  *  Co.  Inc.) 

'  '  .  .  r  Aaked 

.91  .0.3  :  Anglo  Can.  let.,  "A”  Com.  19.2.5  11.9(1 

.91',  .02  I  Heauliarnols  L.  H.  A  P.  ..  21.75  22.75 

i  B.C.  Sugar  .  90.99  93.99 

.99";  .92*4  '  R  F.  Goodrich  .  17.00  18.0# 

.('I'-j  ...  1  Rriiitoii  Peter,  (..irpet  ....  96.90  .... 

....  ..  i  British  .Ameriran  Assce  ..  7.5.99 

,01  I  Hi-a-kville  Trust  .  6(1.09 

.00'*;  .91  (4(1.  l.ile  .  529.00  5.35.00 

.91  .91'  .  !  I'-a"-  Molur  Lamp  .  U’.U'J  18.00 

__  "  I  Can,  March,  (iom.  ........  11.00  .... 

Can.  Indemnity  .  27.0(1 

‘TIUE  (  an.  Fire  liisurano-  .  19.00  21.00 

Cun  West  Nat  Gas  .  61.0(J 

'ai*.  West.  Nat.  i,hs.  Pref.  I8..5(l  19.25 

Capi'al  Wire  Cloth.  PfJ.  .  20.9(1  .... 

r  BONDS  (.'awlhra  .Apts..  Units  ....  18.90  !. 

A.  W.  Chase  Units  .  51.00  5  4.00 

Mid  Asked  <7as  A  E.,  (.oni .  2.50 

99  .9  199  25  Culomal  Steamships  .  125.00  135.00 

99  2-  g.,'-'c  !  f>’"""erclal  Mnance  .  17.00  .. 

i(H  Commercial  Life  .  10.75  .... 

iniai  iicie  I  (  onfederalinii  Life  . ,.  260.00 


Calgary  Power,  S',.  1972  .  98'i  ... 

Canada  Electric.  34.  1967  95 
E.  Ku<itenay  Pwr..  S";,  1967  92'i  .... 

Foreign  Power  Sec..  0.  ’54  40 
Gatineau  Power,  34,  1970  lOI’i  .  . 
Great  Lakes  Pwr.,  SVi.  ’69  99  101 

Inl.  Hydro  Elect..  6.  1941  .  65'.;  67'-i 

Int.  Pipe,  4.  197(1  .  26(1  270 

I.ow.  St.  Ig»w.  Pr.,  4*,i,  ’.58  96  .  . 

Alarltime  Electric.  AVg.  ’.56  190'^ 
Alexican  I,.  A  Power,  5.  ’50  78'.',  89'A 

'  Mexican  Electric.  5,  1950  78'i  80'/<i 

Mt.  Island  Power,  5%,  ’57  108 
MacLaren  Que.,  3,  1969  . .  96',j  9S'A 

Mont.  Tram.,  3,  1953  ....  98'J  1904 
Mont.  Tram.,  A'j,  19,55  ..  96  4  98*4 

Mont.  Tram..  54;,  19.55  ...  98  100 

Nat.  L  Sc  P..  4’i,.  1961  .  11104 

Nfid.  E.  H.  Sc  P.,  3*4,  ’.56  96%  .. 

Xfld.  L.  H.  *  P..  5.  19.56  100 
North.  Que.  Power.  4',.'.,  '67  99  101 

Power  Corp..  3',i^.  1967'....  97 

98*4  ton*/. 

99*i  101*4 

192*4  1(14VT 
98  100 

102  104 

10(1  102 
99*4  101 
102  104 


Mar.  1  52-51 


.tunc  1  57-69 

Nov.  I  1959 

Pci  petiiiil 
Feb.  1  1962 

Apri.  1  1963 

June  1  56-66 

Sept.  I  61-66 


99.25  99.7i 

191  Kll*. 

ii'in'i''  I'aai'''  i  ' '’"3-  bland.  Sec.  I'fd.  "l  1.09  17.90 

inn  Coiilinrnlal  Life  .  45.00  .. 

I("!i  lo-i**'  ;  I'"”,'**'!!!'’  .  12.2.5 

I02'v  I(i'’''t  '  ”11’  .  ®-2a 

I  l.rowii  I.ife  .  359.99 


inis  ingi  .Cuban  C.in.idiati  Sugar 
iji"  3  ’  :  "'  I'-oH  l"'ei'.  Bridge 
■  9(’  (  91  1**»- 

101"'  tO-oC  l'"lus'('ies  . 

102  iB'i'lop  Tire.  pref.  .  . 

lll-j  1(12"'  ‘  I'll  Bakeries  . 


19'Ti'  iniii  '  •  ('"'t . 

inVi*  m-lr'  '  Fiiipire  I.ife,  25'>,  TM. 


3  Sept.  I  61-66  102'v  1"24  :  k;-,  '  TV.m 

RAILWAY  and  NAVIGATION  BONDS  I  tun'isior'  l.'ifi'  ' 


Quebec  Power,  ^’a.  1962  . . 

Shawinignn,  3.  1961  . 

Shaw'inigan,  .3',4,  1970  .... 

Shawlnlgan,  3,  1971  . 

Shawiiilgan,  3',;.  1973  .. 

St.  Maurice  Pwr.,  3%,  1970 
United  Sec.,  3.  1952  . .  . . 
Winnipeg  Elect,,  St.  1971 
INDUSTRIAL  ~ 

Abitibi  P.  A  P..  34.  1967 
-Acadia-.AII.  Sugar,  3",.  ’65 
Aluminium  So..  34,  1974  . 
Anglo-Can.  OH,  4,  1969  . . . 
Howater  P.  A  P..  3’4,  1968 
Brand.  Henderson,  4,  1961 
B.C.  Forest  Pnxt.,  4,  1966 
B.C  F.  A  P.,  3'.',.  1967  . 

Burns  A  Co..  4,  1963  . 

Brown  Sc  Co.,  5,  1959  ... 

Can.  Breweries,  3' a.  1967  . 
Can.  Breweries.  4,  1969  ... 
(;an.  Canner,  sa;,  1967  .... 
Can.  Celanese.  3.  1962  .... 
Canadian  OH,  .3'.4,  1962 

Can.  Oil.  S'.j.  1964  . 

Can.  P.  St  P.  Inv.  5,  1953 
Col.  Cellulose,  5,  196.8 
Cockshiitt  Plow,  4>4,  1965 
Cons.  Paper,  34.  1967 
Dominion  Coal,  4V".  1952  . 
Dryden  Paper.  4.  *1961  . . . 
E.  It.  Eddy.  3*4.  1966  .... 

F-.  B.  Eddy.  4.  1966  . 

Federal  Grain,  4,  1966  _  ] 

Imperial  OH.  3,  1969  . 

Itid.  Accept.,  4,  1969  . 

L.  St.  John  P.  St  P.,  5,  ’61  1 
McColl-Frontenac  OH,  3,  ’71 
Maple  I.eaf,  S');.  196.'l  ... 

Massey-Harrls,  3,  1906  ... 
Massey-Harris,  43,,  1903  ] 

N.S.  Steel  Sc  (^oal.  34.  1963 

OgHvic.  4.  1967  . . . 

Patoii  Mfg..  34.  1366  ....  1 
Penmans  Ltd.,  3*4,  1966  .  1 
Price  Bros.,  3*4.  1968  .  .  .  1 
Bolland  Paper.  4’s.  1965  . . 
Prov.  Transport,  4.  1962  .  1 
Simpson’s  Ltd..  34.  1960  .  1 
Trader  Fin..  4.  1965  . . . .  1 
Unit.  Amusement.  4.  1965 
Steel  Co.  Can.,  2%,  1967 
Unit.  Grain  Grow..  4,  1963  1 
Wabarso  Cotton.  4*4,  1951  1 
Western  Can.  Brew..  5,  ’67 
Western  Grains,  5,  1969  .. 


MUTUAL  FUNDS 

(Cemplltd  by  A.  M.  KIDDER  &  CO.) 

Bid  Askeit 

X  -Affil.  Funds,  Inc.  Com.  1.39  4,65 

X  Amcr.  Business  Shares  . .  .'1.97  4.2<,l 

X  Boston  Fiinil  Inc .  21.81  23.6! 

X  Btillock  Fund.  Ltd .  29.95  21.96 

C.andn  Investment  Fund  xd.5.95  5.55 

Comm.  Int’l  Corp .  3.81  4.23 


Can.  Steamships 
Cun.  Steamships 

C.P.n . 

C.P.R . 

C.N.B.  (D.G.I  . 
C.N.R.  ( D.G.I 
C.N.H.  (H.G.I  . 
C.N.R.  (D.G.I 
C.N.R.  (D.G.I 
C.N.R.  (D.G.I  . 


Inl.  Ma-  :  T'-deral  l■'onndry,  Com. 

Rate  turity  Bid  Asked  '  Galt  Brass  Co . 

3*!,  1957  98  101  j  I’”'''','  '';'',  '-'••valor  . 

4  1966  98'i  lUl'.i  !  West  Life  _  .... 

3’i  1951  101  ..  j  '-"arantee  .0  of  N..A  . 
4  Peril.  112«,i  115  Ilealty,  Pref. 

44  1951  ni'.-i  ..  Insurance  . 

44  19.55  124  ...  I  ""'"ewood  . 

3  19.59  101 ',i  102 


19.59  lOl'.i  il’li'i.  ID '""d  Dairy.  Pref  ... 
1966  101’ J  1(12'...  I'n?'’'  ’’*  o'  e 

1909  09'4  190’;  ['"*''1'"  A  Bril.  Pref.  . 

1971  99  100  {••■’n'hton  I  oan  . 

_  i.f’Milws  Iiir . 


Mi'Caithv  Mtll. 

UNLISTED  MINES  ;;; 

(Supplied  by  G.  E.  Leilie  *  C0.I  I  Midland  Prop . 

Bid  Ask.  Bid  Ask.  1  ''..iiaich  Life  . 

Abenakis  2’i  4  laivulle  5  6  Montreal  A  D.  Bank 

AmalKlik.  5  7  l.loyd  It.  KI'm  12'i  M'’''''ow  Screw,  Coin. 

.Aimamatiue  6  8  Major  2  4  Morrow  Screw  Pfd.  . 

Adelmont  II  17  Maitln  Bird  3  4  MiRe  Discount  I'liils 

Baker  laike  I  2  Maihenor  17  19  |  Nat.  I  ife  Assc..  25^^  Pd 

Hlat'on  off  6  7  i  IlniTi^.  7rl.,  (,oin. 

Bright  H.L.  2  3  N.  Malart.  ii.  7'-j  8'i  No'a  Scotia  Trust  ... 

Bar  lam  off  10  N.  Angurlla  10  12  f'.fV"'  Sf'frialty  - 

Brown  McU.  8  HI  N.  Malarlic  3  I  I  Did  t.omrades  Brewers 

Carricoim  I '-5  2',i  Noeana  off  25  I  ('ntario  ■!  obacco.  Pfd. 

Circle  Yel.  1  7  Norbeau  I. .'15  1.50  I  ’arific  Co-sst  Term.  .. 

Claremont  off  11  Norcoiirt  5' .  6' .  aranmimt  (Ishawa  Pi 
Cons.  Chib.  18  20  Ul.aska  L.  18  20  '  <•  T  Brew  ng.  Coin.  . 

Coni.  Cop.  7’-j  9  (IbalskI  5  7  '‘•"•■r  B7w|„g  Pref. 

Columbleie  3  4  Olmiski. '45  18  20  Er:’';'!"''"'  ■  , 

Cawirtmoiit  10  (1.  Nickel,  o.  1  2  BHchlr  Cut  Slone.  Pref, 

Ciivuni  n.  30  40  Dpeni.  Cop.  30  33  Nelberling  Biibber.  (Join. 

De  Santis  5  7  Pan.  Candn  .  5  bosei-eign  Life.  ;,c„  Pd. 

Ilickens.o.  I’ardnors  8  blandanl  Tnel.  4'..9,,  Pr 

ilonrami  I  2  Pascalls  16  29  5,""  Life  .Yssce  Co.  .. 

Dr.rlia.ska  off  2  Payne  a  8  Toronto  Carpet.  Corn. 

Dnmico  2>..  4  Pa.vore  Co.  5  7!"';'’"'’' 

lUinford  3  5  Persh.  Man.  T’-j  9  J'"."’'’,  •).  ' 

Dnpaniuet  'i  I'.i  l‘liinuele  1  2  Waterloo  Mfg  .  Com.  a  , 

Edrose  10  13  Pretdor  2  3  I;''"’- 

t.lencona  a'i  7  Que.  S.  A  R.  .59  55  Western  A sser,  Pref  .. 


Marrow  Sorew  Pftl.  .. 
Mice  Miscount  t'nifs 
Sut.  I  Ife  Ajksc.e  H(l. 
New  IJriiTr^.  7Vl.,  Coin. 


1  OJd  Conirnde^  llr^wers 
!  (»ntHr|4>  TohiU’co.  pfd.  . 
PHcific  Coast  Trrnt.  . . 


e  6.25 

5.<M)  6  00 

tS.ftO 

.  210,00  240.00 

O.2.')  10.2.', 

2.'.O0  26.00 

2.00  4.00 

2t.00  2:coo 

i7.r»o  19  00 

2.00  1.00 

^7.00  ,70.00 

.  101.00  .. 

.  .60 

.  a7!.0n 

.  tf>.2.‘. 

.  400.00  475.00 

.  iW.'i.OO  _ 

.  10.00  11.00 
.  107.,')0 

,  O.T.OO  .  , 

.  nt.T.OO  ,760. 09 
.  )00..',0 

.  K.H.OO 

2.7.00  21.00 

6.. 70  T.riO 

.  2.2."»  3.00 

.  Si:>.oo  ... 

.  ,70  no  . . 

.  171.00 

42.00  .... 

.  21.00  .... 

97.00  .... 

2.. '*0 

60.00 

.  n.2.-  12.2'; 
.  lo.'i.no 

.  60.00  . , 

.10  .6.' 

6.00  7.00 

.  12.00  13.00 


Paranioiint  O^hnwH.  Pref.  90.00 


IVlIep  Hrewlnn,  Coin.  ... 
Pfller  Brewliifx,  pref.  .  .  . 
ProvlnciHl  BnnK 
Ritchie  Cut  Stone,  Pref, 
Selherllntc  Hnhbep.  Om. 
So\erel;9i  TJfe,  2.")e^  Pd. 


1.00  2.00 
17.00  T.’.no 
16.2.3  17,00 
R.OO  9.00 

•vr.  6.2.i 

49.00  .... 


I  StHndan!  Purl,  4C.e;^  Pref.  .7.'».00  .77,00 


Duiiford 

Iliiparquel 

Edrose 

Itlriiconu 

lioIdpHC 


fiord.  laCbcl  3  Rainville 


Oranleduc  •’» 

flreenlee  S  P 

HurIi  PHin  2 
Insco  4  ' 

Jet  on  7  ' 

KaniUe  22  2 

Kfiibay  7 


.’)  M  Ruiul  MhI.  17  10 

S  10  Kandonn  2  1 

2.')  Royraii  off  21 
4  C)  Sc«)tt  Chib.  7  M 

7  9  So!ith\ue  6  10 

22  21  Sovereign  2*'^  4 
7  8  StiirllKht  2  4 


ia.  Expanse  f>  7'r.  I)n 


Sun  I.ife  \ssce  C.n.  ..  .  60.'..on  620.00 

Ton»filo  rarpet.  Com.  KHi.oo 

Toronto  Genernl  fnsur,  6.00 

I'nlted  Steel,  *'A’*  Pref.  21.00  2,*). 00 
Waterloo  Mfg.,  Coni.  •!  . . .  .  .S..4O  7.00 

Western  Assre,  Com,  .  72.00 

Western  .Ssser.  Pref  ....  41.ft0  .... 

Western  fimin.  Com.  ...  .9.»  1.20 

\3estern  Grain.  Pref,  ....  24.00  2G.00 

Western  I.ife  , .  2S.00 

Western  ^♦•‘'•^rvards  27.00  ... 

Western  Stt»ck5ards.  Pref.  21.00 

York  Iradinit  .  ..  11.00  13.50 


REALTY  BONDS 


la.  (reiievu 

l.aSiille 
W.  l.enys 
laOssle  ii.L. 


.')  ’Irident  11 

5  Vniize  Duf.  10  12 

6  WeiKloll  19  20 
6  VounK  Duve  20  2.7 


X  Dividend  Shares . 

X  Eaton  &.  Howard  Itul.  F. 

X  Fund.  Investors  Inc . 

X  (iroiip  St*os.a  ,\iito  Slmre.s 
X  (iroiip  Secs..  Hall  Shares 
X  (iroup  Secs.,  ^ficel  Share.s 
X  Incorporated  Investors 
I  X  Keystone  fAisto<lian,  R-l  . 

Levera8(  Fund  . 

X  Mass.  Investors  Trii.st  . . 
X  Mass.  Inv.  2nd  Fund  Inc. 
X  Wellington  Fund  Inc.  .  . 


INVESTMENT  TRUSTS 
\  Ind.  Trust  Shares  .  . .  2.27 

.\  N.  Amer.  Trust  Shs.  10."..*>  4.20 

\  N.  .\mer.  7’rust  Shs.  1036  2.42 
United  Bond  and  Share  1t.30 


19  20  Alex.mder  Bld^  ,  C,  1962  .  7t 
uve  20  2.7  .Ancroft  Place,  4‘s,  1930  87 

_ *  iluifour  Realties.  4.  1067  83 

••  •  -a  I  Do'*-  l^t  Mtge,  ‘47  90^^ 

.»f.’ -A  Uumberloiul.  SU.’s,  *38  80 

rU”.,  zi  iP,  1  St.  <ieo.  .Apt.,  4’s.  *67  O.J 

I  (^ardy  Corp..  .5.  1907  97 

(  (  lareiidvMi  .Apt.,  7's,  1910  .  7.7 

r,,.\  ,  Deer  Park  Apt..  4‘s.  19.39  90 

..A  A.x  iJoni.  Square,  4*s,  1939  .  lo2 

J.3. 93  J...86  I  purii  >oo  93 

’oi,'  ""I'l  l-aSulle,  5.  1965  ,.  .  69 

i.inton  Apt.,  .*>,  19.39  ...  99 

1  i-ombard  Realty,  ’51  59 

,1',  lord  SpIsoii  Hotel.  4’s.  '67  89 
18..!,>  39.03  I  Mptropolltaii  Bldg.,  4'i’s  ’.53  191 


X — U.S.  Funds. 


Div.  Call 
Bate  Price 


20% 

"•23  i  2.00 

52)3 

Howard  Smith 

49 

4.08 

1.50 

27% 

Nat.  Grovers  . 

28% 

5.26 

23 

6.52  ;  0.292 

NC 

Imp.  Tob.  G%  . 

7% 

4.03 

0.60 

NC 

♦Nat.  Hos.  “A” 

22% 

2.69 

97 ’u 

3-12  j  1.00 

25% 

Imp.  Tob . 

26 

3.84 

5.00 

104 

Neilson  (Wm.) 

102% 

4.87 

20 

"•50  1  5.00 

105 

Ind.  Accept.  . . 

100 

5.00 

0.35 

5% 

North  Star  Oil 

5% 

6.08  ' 

19 

9-22  1  4.25 

104 

Ind.  Accept.  . . 

87 

4.89 

6.00 

105 

N.S.  Lt.  &  Pr. 

111  Vi 

5.38  1 

•  •  •  i  1.25 

27)i 

♦Ind.  Acc^t  . . 

35 

3.57 

7.00 

NC 

Ogilvie  Flour  . 

169 

4.14  ; 

36 

3  89  !  1.60 

Ind.  Accept.  . . 

35 

4.57 

7.00 

NC 

Ont.  Steel  Pr.  . 

128  Vi 

5.45 

lOl’i 

■^•92  1  8.00 

NC 

Intercol.  Coal  . 

114% 

7.00 

5.00 

103 

Ottawa  Power 

45 ’-i 

5-50  I  4.50 

103 

Inti  Metal  Ind. 

103 

4.37 

1.40 

NC 

Paton  Mfg.  . . 

25% 

5.41 

22 

4-55  4.00 

107f 

Inti  Milling  . . 

104 

3.84 

6.00 

NC 

Penmans  . 

173 

4  04  7.00 

120 

Inti  Nickel  . . . 

149% 

4.69 

6.00 

110 

Power  Cp.  1st 

109 

5.50 

97 

4.64  4.00 

115 

Inti  Paper  . . . 

4.00 

101 

Price  Bros.  .  100  Vi 

3.98 

11 

9.09  3.00 

52  Vi 

•Invest.  Found. 

50  »s 

5.94 

3.50 

55 

Purity  Flour  . 

46 ’i 

7.53 

65 

...  7.00 

NC 

Jamaica  P.  S. 

101  Vi 

6.90 

1.60 

26% 

Regent  Knit.  . 

20 

8.00 

16% 

5.98  7.00 

NC 

Lake-of-Woods 

1.00 

22g 

Reitmans  . . . 

17% 

5.64 

21  Vi 

4.65  4.00 

110 

♦Langley’s  Ltd. 

52 

1.92 

2.50 

44 

•Rob’ta’n  (P.L.) 

48  »g 

5,15 

...  1.50a 

25 ’i 

Legare . 

22 

6.82 

1.00 

NC 

•Rob’n  Lit.  "A” 

15 

6.66 

19% 

5.27  6.50b 

110 

Lindsay  ...... 

115 

5.65 

4.25 

104 

Rolland  Paper 

76’% 

5.58 

4.25  104  Sag’nay  Power  103  4.12 

2.00  65  St.  Law.  Cp  1st  39  V4  5  09 

0.75  20  •St.  Law  Cp  2nd  17  4.41 

7.00  NC  St.  Law.  Flour  142  4.93 

6.00  105  St  Law  Pap  1st  97  6.19 

2.40  60  St  Law  Pap  2nd  57  4.21 

0.80  NC  •Scarfe  “A"  ...  14  5.71 

1.25  26*4  Scythes  &  Co.  ..25%  4.88 

2.00  53’/^  Shaw’n  W  &  P  47%  4.23 

0.55  NC  *Shea’s  Br  "A”  17  3.24 

7.00  NC  Sher’n-Willianis  140  5.00 

1.00  20%  Shirriff’s  Ltd.  .  19%  5.06 

2.00  44  Silknit  .  34  5.88 

5.00  104  Silverw’d  West  96  5.21 

5.00  105  Simon  &  Sons  .  99  5.05 

5.00  105  Stand  Chemical  92  5.44 

0.60  NC  •Stan  Br.  “A"  8  7.50 

0.50  101/2  •Stovell  Pre.ss  .  4.00  12.50 

2.00  52 ’/i  Tamblyn  .  51  3.92 

0.50  12Vi  •Taylor  P&C  11%  4.35 

4.50  104  Traders  Fin  92 ’4  1.88 

7.00  NC  Tuckett  Tob  . .  172  4.07 

2.50  62%  *Tw’in  Citv  . 

1.50  30  United  Cp  “A”  27 5.45 

3.00  60  Unit.  Fuel  “A”  53 ’2  5.61 

5.00  100  Viau . 

1.25  27  Virginia  Dare  .  20  6.25 

0.80  NC  ♦Waterous  9  8.89 

1.40  NC  West  Groe  Pfd  31  4.52 

2.00  NC  West  Groe  ”A”  34  *i  5.80 

7.00  NC  We.st  Kootenav  170  4.11 

4.50  104  Weston  (Geo‘)  101  4.45 

5.00  105  Winnipeg  Elec  100  5.00 

7.00a  110  Wood  Alex  1st  115  6.09 

0.40  NC  York  Knit  ”A”  6  6.67 

1.50  27 ’i  Zellers  .  29  5.17 

1.25  26 ’4  Zellers  .  26%  4.76 

•— CiMivcrtibie.  NC— Son-Callable,  a— Plus  extras 
on  arrears,  b— Paying  only  $4.90.  c — In  arrears, 
e — Callable  for  sinking  fund  at  100.  f — Callable 
for  sinking  fund  at  105.  g — Callable  for  sinking 
fund  at  20.  a — Shillings.  Note:  Ureal  West  Felt 
preferred  not  convertlbla  after  January  1st.  1949. 


I  Mont.  Apts..  1st.  4'...,  I!i6l  !I9 
i  Moiil.  Apt..  2nd.  4';.  1931  9.'t 
3.,")8  Professional  Offices.  7’s  ..  98'; 

...  Rlj.  E.xch.  Bldg..  3.  )9,-.9  83 
Riimstlen  Park  .\|)l.,  .’>'s,  '61  67'f. 

...  Slierlirooke  S'!.  R.,  4's.  *.'3  98'-j 
Windsor  C.  Apts..  3’s,  ’."6  89’; 
York  Adelaide  Gar..  4';  ’39  73 


Reference  Notes 


I  Eaminga  —  The  amount  earned  per  share  In  the  latest 
j  fiscal  j’ear. 

Apparent  Annual  Dividend  —  These  rates  are  based 
'  upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  in  payments. 
■  In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  bo  borne  out  by  subsequent  action  If 
^  conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
I  necessarily  the  absolute  highest  and  lowest  prices  in  Um 
!  past  year.  Rather  they  relate  the  movement  of  tht 
'  individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  baa 
!  been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
j  in  which  it  started  up  again.  Thus  the  performance  of 
‘  a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
I  market  average. 

’  Current  Price  —  The  last  sale  price  during  the  week, 
'  or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
I  privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
*  stocks  whether  or  not  any  participation  dividends  are 
'  being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 

'  an  asterisk. 

1 

j  Dividends  in  .Arrears  —  No  yield  is  computed  on 
oreferred  shares  which  have  arretu-s  of  dividends. 
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!  omy  of  the  province,  however,  t 

DoDy  DOT1IJS  naS  l  thts  federal  grant  has  had  it 


Baby  Bonus  Has  !  thi.s  federal  grant  has  had  irilYear  of  Progress 

estimate,  pending  j  ^ 

Been  Big  Boom  i  governments  receipts  of  rev^  |  ManitoDa  Phones 

^  !  enne  and  expenditure.  Newfound-  ,  _ 

•m  '  J  i  ^^^^ud  lost  many  sources  of  revenue  .  .  i  i  j 

TONeWtOUnOlanCll  wmch  cut  deeply  into  the  govern-  Provincial  System  Add- 

_  I  ment's  income  and  whittled  it  to  ed  4000  New  Subscribers 

Total  of  $9,752,307  Paid  |  ^LtTt  ^o^uh  During  Pas^  Year 

in  Family  Allowances  I  forced  to  contribute  to  some  of  the  _  More  than  4.000 


Year  of  Progress!  Nieket  Production  In  I  The  Cooksvillo  Compony, 
^  I  January  Showed  Drop  Limited 

ianitoba  Phones ;  Ottawa  -  ^^an  production  It 

■  — —  I  of  new  primary  copper  in  Jan-  been  declared  on  the  Class  “A”  Shares 

Provincial  System  Add- I  “ary  was  lower  than  in  Decern-  "ng* 

J  kl  CL  'L  1  her,  but  exceeded  output  for  same  in.'iO,  t  oshareholders  of  record  May 

ed  4000  New  Subscribers  lmi,.  19.40. 

During  Past  Year  was  down  in  both  comparisons.  n.v  oide.-  of  ihe  Hoard, 

-  The  month’s  output  of  copper  taylor 


During  Past  Year 


n>  Older  of  the  Hoard* 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


.M  y  lorcco  10  ^  Winnipeg  -  More  than  4,000  amounted  to  22,212  tons  as  com- ! 

Over  Twelve  Month  comu^  rom  a  a.  ^  susubscribers  were  added  to  '  pared  with  23,640  in  December  |  ApfO  <s*ih.  1940. 

Period  ^  I  the  provincial  and  rural  service  of  and  20,80,'-.  in  January  last  year.  | 

_  the  federal  gm’emmen  .  Manitoba  Telephone  System  in  Nickel  production  in  January  de-  '  _ 

(Special  to  The  Financial  Times)  °  Zl  according  to  a  report  issued  ,  creased  to  10,206  tons  from  10,-  1  P|>0  Cof 


WM.  TAYLOR, 

Secretary. 


The  Sherwin-Willioms 
Company  of  Canada, 
Limited 


WAITE  AMULET  MINES. 
LIMITED 

DIVIDEND  NOTICE 


the  federal  government. 

No  one  can  deny  the  vote-caten- 
ing  effect  of  family  allowances,  but 


Oiif  Hundred  and  I’lfty-Sixth  <|uartcr-  I  i^ri 


Kiven  that  the  NOTICE  Is  hereby  given  that  an  in- 


Commonwealth 
Internotionol  Cerperotlon 
Limited 

Dividend  No.  65 


St.  John’s,  Nfld.  ~  During  the  ‘^fs  "articular  social  welfare  pro-  William  Morton,  Minister  ,  675  in  the  preceding  month  and 

•St  twelve  months  of  Newfounl-  ^"^aTig  Jof  T  SfTuen.c  P"^***^  utilities.  ,  11,180  a  year  ago. 


first  twelve  months  of  Newfoun-J-  not  enough  to  influent  e  _ _ _ 

land’s  union  with  Canada,  59,752,.  ^he  whole  Uland.  I  New  carrier  equipment  was  in-  ,  — 

307  was  paid  out  in  family  allow- 1 _ 'stalled  and  more  additional  talk-  i  mm 

anccs.  The  highest  amount  pad:  ^  -  ,  ,  ing  channels  established  than  m  officially  yet  bul  nobody  will  dis-  By  order  of 

out  in  any  single  month  was  5835,- i  Doubtful  any  previous  year  in  the  system’s  (Continued  from  page  1)  cuss  route  till  the  government  has  5._  . 

634  in  which  51.019  families  con-  I  dVla  nare  1)  history,  report  reveals.  Replace - 

taining  139,571  children  benefitted.  _ '  _  _  __  ment  of  "magneto”  switchboards  but  occupancy  in  the  newly  or-  inances  °  Monircal.  Uur.. 

There  was  a  regular  increase  1  -  !  was  made  at  14  provincial  centres  ganized  Canadian  chain  is  still  run- i  ^  ®  proper  in  o 

every  month  of  the  children  cm-  I  tend  to  make  wheat  a  less  at-  j  new  "common  battery”  ning  close  to  90  per  cent,  which  is  I  equipment  will  be  pi  escribed. 

braced  by  the  nayments.  In  April,  j  tractive  proposition  t  is  ^ee•l■•  switchboards  were  installed  at  about  the  peak  for  any  hotel.  good  guess  that, 

1949,  122,402  children  received  >ate  spring  in  addition  to  a  dry  one  Mound.  An  ex-  The  bulk  of  hotel  business  is  AutO  Ell 

payments  and  in  March,  1950,  total  would  be  ano  er  minimizing  ac-  j  j  ^  gjgp  completed  to  the  commercial.  Hotel  men,  therefore,  !„  J*  \  ^  ComOC 

IL  139.571.  There  was  al.so  in  tor.  Again  the  high  current  cattle  ,  con-  '  ^OmpC 

increase  in  the  number  of  lamili-.-s  livertock”  and^^hLcTL  i  Six  hundred  additional  subscrib-  ditions  now  in  Canada  are  better  the^ Rockies.  ^ 

from  4.5,142  in  the  first  month  l.y  \  |  ^,g.  ,i„e  services  were  established  than  in  the  U.S.:  simply  because  ^  V  ,  h„, 

51^19  last  month.  S  ,  P  ,  general  economic  activity  is  stead.-  ^  jl-.l 

"""V’  ■-■>»'•«'  <!'»>  Dejpl;*  fe  present  .eeent  on  M.S.er  ofZib.  TS  .if 

Slightly  less  than  he  average  for  there  be  a  keen  denia  o  provided  on  this  new  building,  purchase  of  older,  or  i„,h,  ,950. 

the  first  tnree  months  of  9;>0.  The  both  gra  ns.  Parm  do  f  Warren.  Woodlands,  not  so  old.  hotels  is  not  ruled  ou-  ceremonies  are  scheduled  for  April  ; 

average  payment  per  child  was  meat  ivill  likely  be  mo  e  >  Marquette  districts  of  the  Strategic  location  conversion  pos-  34.  n  is  not  likely  the  “feds”  would  ;  Common  sh., 


Pro  Con  Meeting 

(Continued  from  page  1) 


increase  in  the  number  of  I'amili'-'S 
from  45,142  in  the  first  month  l.y 
51,019  last  month. 

The  average  family  payment  f.ir 


the  first  tnree  months  of  19.50.  The 
average  payment  per  child  was 


officially  yet,  bul  nobody  will  dis¬ 
cuss  route  till  the  government  has 
given  the  provinces  the  assurance 
that  adequate  finances  will  be 
j  available;  that  the  proper  kind  of 
I  equipment  will  be  prescribed. 

It  is  a  pretty  good  guess  that. 


(Continued  from  page  1)  on  the  Preferred  .stock  of  the  Chni-  „f  business  .M.sy  10th,  19.40. 

pany.  has  declared,  payable  July 

ShaFeliolders  of  record  IHh  Hy  Order  of  the  Board. 

The  route  has  not  been  decided  ^ 

ficially  yet,  bul  nobody  will  dis-  By  order  of  the  Board. 


P.  \V.  HOLLINdWOlVI  H, 
Secreta  ry-Trea  sii  rer. 

Montreal.  Oue..  .April  11,  19.40. 


Toronto,  Ontario 
April  LHh,  1940. 


Eddy  Paper  Company 
Limited 

Auto  Electric  Service  notice  of  dividend 

Company,  Limited  on  Claes  **A**  Shares 

/  I.  .  -i"  n  ij  J  V  n  Board  of  Directors  has  dcelarc.l 

Class  A  Snares — Dvidend  No.  13  g  iiuarterly  dividend  of  25  cents  (?.2,4) 
V  ..  .  1.  _  1  ,  ...  11  !  X  share  on  the  outstanding  Class  “A” 

N*ttiee  is  hereb>  given  tliat  a  diri-  Shares  of  the  Conipativ.  navnhle  June 


10th,  19.40.  outstanding  Common  Shares  of  the 

Capital  Stock  of  the  Company, 
oi  the  Board.  payable  on  15th  iMay,  1950,  to 

C  H.  \V1NUEI.,ER  Shareholders  of  record  at  the  close 

Secretary,  of  business  on  1st  May,  1950. 

^  By  Order  of  the  Board. 

W.  Howard  Wert,  C.A., 

9er  Comoanv  Secretary-Treasurer 

.  ..  .  ^  ^  Montreal,  6th  April,  1950 


SIMPSONS,  LIMITED 

1  Preferred  Dividend  No.  21 


Hon.  Errick  Willis,  Deputy 


Prime  Minister  of  Maniioba,  i;  in  |  l^an’Xr^t^'i?  n”i.  ^“"Mone  dollar  and  t4veTe  and  one-half 


meat  will  likely  be  more  easily 


56.03,  wliich‘i.s  probably  somcwh'.t  earned  than  from  grain.  Few  how-  ^  4 

aW-u  tho  fi<r..ru  tr,  hp  pvnp.  tp.!  f.ir  I  ever,  anticipated  that  a  cut  in  the  Stonewall^  a  e 


sibilities  or  profitable  resale  are 


Common  Shares— -Dividend  No 


r  Iwpnrfr^*Hp^^'hIs'^  'pxnpripnrpd  "^*re  to  provide  increased  long  dis-  ®^le  of  hote^.  This  puts  spice  in  g^^^^  work  thi 

.  e  A  .  •»  ,  and  i  tancc  toll  facilltics  in  the  various  ^be  game  but  calls  for  sound  ;  ^  know: 


above  the  figure  to  be  expected  for  e^  anuc.pateu  c  ^  ^  Approximately  1,300  mile.s  of  important  factors.  Lai 

the  coming  year.  Over  the  period  ' '' '  ‘  |  pole  Le  have  been  erected  for  most  one  third  of  Slier 

of  Uie  pa.st  five  months  the  aver-  oe  auainea  .  .  .  ,  rural  additions  and  1.300  miles  of  m&s  resulted  from  favi 

age  has  been  at  tlie  lower  figure  |  The  western  farmer  is  not  easily  :  provide  increased  long  dis-  sale  of  hotels.  This  pu 

of  55.99  per  child.  ;  frightened.  He  has  experienced  ,  facilities  in  the  various  the  game  but  calls 

During  the  period  from  April  1.  ,  plenty  of  adver.sity  m  the  past  and  !  province.  judgement.  Many  a  los: 

1Q4Q  to  March  .31  19.50  familie.s  this  vear  he  is  likelv  to  carry  out  i  takpn  too 

laau,  lo  .>iaiiii  .w.  i,.)u.  lamnn..-,  ,  -  •  .  ,  *•_„  _ .  One  radio  telephone  link  was  in-  loo. 

to  the  number  of  .i.>6  which  had  ,  is  pre-conceive  P  ^  stalled  between  Riverton  and  Ma-  j 

been  receiving  family  allowance.-,  gr  n  i  i-  tha  ^aason  nigotogan.  Installation  of  the  radio  ElOCtficity  OufOUt 

moved  from  Nevv-foundland  t  '  ^  tor  the  exigencies  of  the  season.  FchfUarV  Aoain  U 

other  nrovinces.  while  o9.  familio.s  !  What  looks  like  a  big  wheat  alternative  route  with  .  AgOlU  U 

moved  to  Newfoundland,  repre-  ,  crop  in  the  U.S.  and  the  heavy  completed.  p,„H..ntion 

senting  a  dccrea.se  of  159  in  total  ;  carry-over  in  that  country  may  ,^,^.3  3-^^.^^  hv  ranadZ  central  e 

beneficiarie.s.  ;  have  an  intimidating  effect  here.  licenced  h,rfhe  nenariment  1  Canadian  central  el 


j  bring  the  provinces  here  if  the  1  Notice  is  hereby  given  Itiat  a  dlvi- 


traiisl'er  books  will  not  close. 

R.  F.  CALDWELL, 

Secretary. 

Hull,  Canada,  .April  17,  1950. 


-  -  i,v— T  oef  t-aaf  q1  '  - ®  ..v-.v,  ,,  ;  .-yoiice  IS  iipreny  given  in.aj  a  nivi 

Approximately  1,300  mile.s  of  imporiani  laciors.  Lasi  jear  ai  1  Liberal  administration  did  not  •  dend  of  in  cents  per  share  upon  th 


no  par  value  Common  Shares  of  the 
Company,  has  been  declared  payable 


been  receiving  family  allowance.s  ’  gram  with  due  allowances  made 
moved  from  Newfoundland  t  1  for  the  exigencies  of  the  season, 
other  provinces,  while  397  familio.s  !  W’hat  looks  like  a  big  wheat 


irts  of  the  province.  '  judgement.  Many  a  loss  has  been 

One  radio  telephone  link  was  in-  taken  too. 


February  Again  Up 


By  Order  of  the  Board. 


Tonic  El  feet  on  Business 

The  addition  ot  almost  ten  mi'- 
lion  dollars  to  Newfoundland's 
economy  has  had  a  tonic  effect  o  1 
business  throughout  the  province 
Many  communities  where  the  pop¬ 
ulation  is  not  .so  financially  secure 
owing  to  temporary  avocations, 
have  welcomed  the  boon  of  familv 
allowances. 

The  effects  on  the  overall  econ- 


|have  an  intimidating  effect  here,  station  licensed  by  the  Department 
1  Most  of  the  farmers  however,  are  . 


most  one  third  of  Sheraton  earn-  K„oin«c=  ""  fa''  'aiae  common  shares  of  the 

ec.,.,^„rQKle  r.  Uiean  Dusiness.  Company,  has  been  declared  payable 

ings  resulted  from  fasourable  r„  |  Mr.  Willis  saj’s  Manitoba  is  ""<(  after  June  I5ih,  I950,  to  I 
sale  of  hotels.  This  puts  spice  in  etorf  ,=r„.ir,o.  Shareholders  of  record  at  the  close  I 

nallc  for  sound  ■  ^  sP^Ug,  of  business  on  May  19th,  1950.  ' 

the  game  but  calls  for  sound  33  knows,  so  too 

judgement.  Many  a  loss  has  been  3^3  provinces.  i 

taken  too.  j  Ontario  is  likely  to  link  up  the  1  -4-  kerr, 

-  j  Chapleau  -  White  River  -  Nipi-  I  .Secretary-Treasurer. 

Electricity  Output  j  gon  sector  rather  than  complete  Dated  at  Toronto,  Ontario. 

February  Again  Up  Highway  No.  17  from  Montreal  'f*' 

^  *  '  River  northwest  to  Nipigon.  This  ' 

Production  of  electric  energy  ^  duller  route,  but  it  may  1 

by  Canadian  central  electric  sta- :  P^'O'^e  "lore  economical.  i _  ■■  — 

linns  in  Fehniarv  wa.s  eifi-ht  ner  Duplessis  IS  going  to  decide  lineir.'rrvofi  AVT*  nrvTTtiT'.isme  i 


A.  KERR, 
.Secretary-Treasurer. 


tions  in  February  was  eight  per 


not  undulv  concerned  about  prices.  Transport  for  connection  to  below  January,  but  up  n  :  where  he  wants  his  part  of  the 

Under  the  international  agreement  Telephone  System  land  p^j,  33  compared  with  Feb- j  ^  'wherever  he  decides  to 


IHEETINGS  AND  DIVIDENDS 


W«l.y  Mas^  Mills  o  TS 

LimifOd  of  business  on  May  15, 

DIVIDEND  NOTICE  " 

Preferred  Shares  .  ,  ,, 

By  order  of  the 

A  dividend  of  One  Dollar  and 
Thirty-seven  and  One-half  Cents  Fran] 

(»L.37i,i)  per  share  on  the  5''i%  Cum-  „  . 

ulalive  Redeemable  Sinking  Fund  Pre-  secretary  anc 

ferred  Shares  of  the  Company  has  been  _  .  . 

declared  for  the  three  months  ending  Xoronto,  April  11,  1950 
April  .40.  19.40,  payable  on  Alay  1, 

19.40.  jo  shareholders  of  record  April  sa= 

Dominion  Cool  C 

BY  ORDER  OF  THE  BOARD.  V 


cents  ( 51.12 1^)  per  share  on  the 
outstanding  paid-up  Four  and  one- 
half  per  cent  (4l^%)  Cumula¬ 
tive  Redeemable  Preferred  Shares 
of  the  Company  has  been  declared 
payable  June  15,  1950,  to  share¬ 
holders  of  record  as  at  the  close 
of  business  on  May  15,  1950. 

The  transfer  books  will  not  be 
closed. 

By  order  of  the  Board. 

Frank  Hay, 

Secretary  and  Treasurer 


Under  the  international  agreement  j  facilities.  Two  additional  sta 
a  floor  of  51.n4  has  been  placed  of 


I  ruary  last  year. 


put  it,  the  rest  of  Canada  will  be 


under  Canada’s  next  wheat  crop  |  ^^3^3 
sales.  The  government  has  been  i 

selling  wheat  at  52.00  a  bushel.  I  °  _ 


tions  were  established  at  Cross  Production  for  the  first  two  ^’^tisfied  anywaj-.  The  Maritimes 
Lake  and  Oxford  House  in  North-  |  months  of  the  year  was  10  per  J  who  are,  strangely  enough,  farth- 

ern  Manitoba.  '  ^gnt  higher  than  in  the  similar  |  ^^^^d  of  all  Canada  in  road 

- - - - -  period  of  1949.  i  building,  will  connect  up  wherever 

Big  February  Gain  In  '  A11  provinces  shared  in  the  rise  I  Duplessis  terminates  his  section  of 

Motor  V.liiel^Sol.s  i  ""  i  Ar,o„,  ,„ou.  „  ii  th, 

f4t»Qt.-o  QqIoo  no,.,  .nntnn  I  Thc  month’s  output  amountcd  to  i  Trsos  Canada  Highway  is  to  be 

EL  Sb.163  of  now  motor  ^  «  •«  x.*.  a  i  sta-rtsd 

irohi/AlAa  in  ITAVtrii  q  r^r  fnfollAcl  OO  -  I  3, 1  70,596,000  kllOWatt  hOUFS  ftS  • 


CANADUN  on 
COMPANIES, 
LIMITED 


X.  E.  DRYSDALE, 
Secretary-Treasurer. 


At  this  writing  the  southerlv  ^  •  1  •  fu 

winds  are  sweeping  over  the  prai-  i  B'B  February  Goin  In  I  All  provinces  shared  in  the  rise 

Ties,  and  the  last  of  the  snow  !  MotOr  Vehicle  SoleS  |  month  ^d  cumulative  pe- 

should  disappear  this  week.  In  the  :  -  nod  except  (Dntario. 

rural  areas  seed  has  been  cleaned,  !  Ottawa  -  Sales  of  new  motor  I  , 

machinery  repaired  and  tractor  1  vehicles  in  February  totalled  29,-  I  3,  <  70,596,000  kilowatt  °urs  as 
fuels  brought  in.  The  impending  497  units  with  a  retail  value  of  compared  with  4,()71,54o,000  in 
developments  on  the  farm  front  558..581,025  as  compared  with  14,-  !  -^unuary  and  3,399J25,000  m  Fe 
will  be  watched  with  the  keenest  496  units  sold  for  531.487.883  in  '’“ary  last  year.  During  the  two 
interest.  Februarv,  1949.  There  were  23,-  February,  7,842.- 


started. 

¥  * 

The  political  pot  is  boiling  in 


NOTICE  IS  HEREBY  GIVEN  of 
an  issue  of  an  additional  91,000 
Common  Shares  of  the  Capital  Stock 
of  the  Company. 

These  shares  will  be  offered  to 
Common  Shareholders  of  record 


MONTREAL.  April  13,  1950. 

LEITCH  GOLD  MINES 
LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  47 


Dominion  Cool  Company 
Limited 

NOTICE  OF  ANNUAL  GENEKAL 
MEETING  OF  SHAREHOLDERS 


a  I  NOTICE  Is  hereby  given  that  the 
•Annual  (ieneral  Meeting  of  the  Share¬ 
holders  of  DOMINION  COAL  COMPA.NY. 
LIMITED  will  lie  held  in  the  Assembly 
Room  on  the  Third  Floor  of  The 
Royal  Bank  of  Canada  Building,  360 
St.  James  Street  West,  in  the  City  of 
Montreal,  P.Q.,  Canada,  at  11.15 
o’clock  a.in..  Daylight  Saving  Time,  on 
Friday,  the  12th  day  of  May,  1950, 
(a)  to  receive  the  Report  of  the  Board 
a  of  Directors  for  the  year  1919,  lb)  to 


aeveiopmenis  on  me  larm  ironi  as  comparea  wiin  14,-  j  -  j  '  :  PHnee  Edward  Island.  Dr.  W.  J. 

will  be  watched  with  the  keenest  496  units  8°^  for  531.487.883  in  ,  MacMillan  is  the  Conservative 

February,  1949.  There  were  23,-  ,  kilowatt  hours  iere’pro-  leader,  and  some  of  the  boys  are 

COLONIAL  STEAMSHIPS  546.176,023  as  compared  with  I as  against  7,100,89. .000  in  j  t>ymg  to 

-  i  8,0.56  at  517,466.515.  New  truck  the  same  months  last  year.  j  they  have  started  to  call  a 

Colonial  Steamships  Ltd.  reports  I  sales  numbered  6,159  compared  TWTi-n-crrrvDc  ¥vr»-  that  thoro  ano^th  * 

,  .  I  ,..ith  ema  rotaiiin^  fnn  1  fiofi  CORP.  INVESTORS  DIV.  [that  there  are  the  pro-MacMillan 

operating  profit  of  51.120,<00  for  j  - _  S  i  Cornorate  Investors  Ltd.  has  de-  the  anti-MacMillan  factions. 


onarenoiaers  oi  record  vnrrrF  ic  Mcni^nv  receive  me  Meport  oi  me  uoant 

April  24th,  1950,  at  $16.00  per  Share  ..uurter h  dividend  of  cents  "f  Ihrcctors  for  the  year  1919,  lb)  to 

on  the  basis  of  one  Share  for  each  share  has  been  .leclared  bv  the  Dl-  n'in- 

five  Shares  presently  held.  :-"'"^L.rfu‘nd;  "o”n”^fa';"vrrV^'-^n  r‘*Sut'i^.;s*%‘^az?ng'^"”a‘nd 

1Var,^erable  subscription  war-  '  shareholders  of  record  close  of  ts  -  e“nTrrd"&to'‘lUween‘SHrTaFsl^  The 

rants  will  be  fon^-arded  to  Common  '  '»■«  April  28,  1959.  King"  in*"  rigid*  of "  Canada  *an5  'the 

'Sliareholders  of  record  April  24th,  ;  d  order  of  <h.  noora  Company  providing  for  a  loan  under 

land  Will  expire  May  26th,  1950.  i  ^  tli<>  provisions  of  The  Maritime  Coal 


DOUGLAS  ROBINSON. 

Secretary. 


\V.  \V.  McBRIEN, 


a  ,  nunmc.uu  o  comparer  |  INVESTORS  DTV’.  j  that  there  are  the  pro-MacMillan  i  . .  .1  -y--;-  :  March  29,  1950  the  rate  of  3.  =  %  per 

operating  profit  Of  $1,120, <00  for  I  ’  J  st^’n?’!  I  Corporate  Investors  Ltd.  has  de-  the  anti-MacMillan  factions.  I  •*■'“=  instalments  at  such  lb 

1949  compared  44dth  $1,136,184  the  513,117,  ^  ,  Reasons  given  by  latter  for  jet-  - - -  ,  "areemenr  t«“LssYs,  * 

previous  year.  Net  profit  of  $567,-  In  the  month  there  were  19,824  able  May  15.  to  shareholders  of  :  ™ing  the  P"o  C()n  provinciai  ^ _ ^1  DKUWR  MILLd  LIMITED  |  financing  tiw^^ 

707  was  equal  to  $18.92  per  .share,  new  and  used  vehicles  financed  record  April  18.  eadei  are  that  he  has  not  got  i  I 

compared  with  $631,847  and  $21.06  to  the  extent  of  $19,095,861  as  j  In  respect  to  this  mutual  invest- I  resi^  BANK  OF  MONTREAL' 

ner  share  in  1948  ’  compared  with  10,567  for  $10,- |  ment  funds  fiscal  year  ending  [  that  it  does  not  look  as  if  he  is  .  establishe^II? 

^  -w  u  !  u  .  b  .<  ,  402.316  a  year  earlier.  New  ve-  I  April  30.  four  quarterly  payments  j  going  to  get  results.  DIVIDEND  NO.  34«  I  C„mnanv  no  to  said  a 

The  balance  sheet  showed  work-  financed  numbered  8,022  at  ;  of  8 ',2,  9  and  12  cents  4vill  have  Those  who  favor  him  say  he  is  ,  xtotICE  is  hereby  given  that  a  DIVI-  “A”  DIVIDEND  ff  S7^.4n(i;()fln  to  evi.lcnc 

5t.294,4  <8  against  511098,76!  compared  with  3,612  been  paid.  These  quarterly  divi-  stronger  now  politically  than  he  I  JNdEND  of  TWENTY-FIVE  CEN^^r '  noticf  is  hfrfby  (tvfn  that  there7o7  and  "the  exec! 
$2,090,018  a  year  ago.  Reserves  5,5,402,738.  Used  ve- •  <tcnds  total  38  cents,  the  highest  has  been  for  a  long  time,  might  |  share  upon  the  paiJ-up  Capital  Stock  of  tliis  (  gular  <iuarterly  dividend  of  .'tOc  per  to  »hne  for  such  pur 

for  replacement  of  vessels  remain  Njpjgg  financed  totalled  11,802  annual  dividend  in  the  history  of  just  win  next  time.  Not  a  Con-  !  Institution  has  been  declared  for  the  current  -hare  has  been  declared  on  the  out- 

at  $2,000,000.  I  units  involving  $7,997,100  as  the  fund,  comparing  with  36  cents  .servative  government  has  been  in  i lany.  "pa  yaiire  Julie Wfl!  to"sh,"np-  equipment  and,  when 

compared  with  6,955  units  financ-  for  the  previous  fiscal  year.  in  power  in  the  Bright  Little  Isle  I  UoMer.  of  k  *°  .'.^'leaii'v' unon  which''' 

riRlTA  Wir.sT  SAnni.FRV  !  .  .  _ _  .  .  .  I  holders  ot  record  at  close  of  business  on  ,  Inismess  on  May  to.  19u0.  ypn"  "hich 

unr.es  nnor  54,939,578.  - -  fOr  at  least  a  quarter  century.  20th  Anril  loto  stalled,  and  (ei  to  Ira 


J949  compared  with  $1,136,184  the  ] 


956  as  compared  with  $13,117,-  j  Corporate  Investors  Ltd.  has  de- 
502.  !  clared  a  dividend  of  12  cents,  pay- 


I  jjoii.  King  in  right  of  Canada  and  the 

Bv  Older  of  (he  BimiH  Company  providing  for  a  loan  under 

uy  Older  01  the  Boaid.  „ie  provisions  of  Tlie  Maritime  Coal 

\v  w  xi.nniirv  Produclion  Assistance  Act  to  the  Coin¬ 
's.  'V.  pany  of  amounts  not  exceeding  87,500,- 

■  •  h  -IQ  10-ft  Siecrctary-Trcasurer.  000  in  the  aggregate,  with  interest  at 
arch  29,  ig.iO  the  rate  of  3^%  per  annum,  repay¬ 

able  not  later  than  June  30th.  1909  bv 
instalments  at  such  times  and  of  such 
amounts  as  will  be  specified  in  said 
DDliy^lf  EJII  1C  I  lAJIVKM  agreement,  to  assist  te  Company  in 
BIaWWIV  IVIIkLO  LIMITED  financing  the  mechanization  project 

oi  its  coal  mines  and  for  thr  creation 
of  first  mortgage  security  for  such 
loan  in  favour  of  His  Majesty  on  the 
equipment  acquired  pursuant  to  such 
project  and  (li)  the  creation  and  issue 
of  a  debenture  or  debentures  of  the 
(Company  up  to  said  aggregate  aniouiit 
CLASS  “A”  DIVIDEND  ^f  S7,.5fl(l,0flfl  to  evidence  such  loan  anj 

th?  ereatioii  of  the  aforesaid  securll.' 
NOTICE  IS  HEREBY  GIVEN  fliat  a  therefor  and  the  exeeiitioii  from  timr 
gular  quarterly  dividend  of  .'t()c  per  to  time  for  such  purpose  of  the  re- 
lare  has  been  declared  on  the  out-  UUisltc  mortgages  ilioth  chattel  and 
anding  Class  “A”  shares  of  llic  Com-  ''<‘81)  or  other  deeds,  charging  such 
inv.  navahlr  June  15.  1950.  to  share-  equipment  and,  where  necessary  foi- 


BRUCK  MILLS  LIMITED 


CLASS  “A”  DIVIDEND 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


GREA  WEST  SADDLERY 

Winnipeg.  —  Opeiating  profit 
of  Great  We.st  Saddlery  Co.  Ltd. 
for  1949  at  $212,4,50  showed  a  drop 


CEMENT  OUTPUT  GAINS 


tor  at  siiowcu  a  uroj)  Production  and  shipments  of  —  were  slightly  higher  in  Feb- I  ofronB-  and  big  brother  Cot  F  H  1  v.  .  . 

from  the  preceding  year’s  $321,130  Portland  cement  by  Canadian  ruary,  being  valued  at  $50,247,000  i  sflonf  of  Summe^ide  Tohl,'  '  ^P"’’  ^950 

wmle  net  earnings  were  $95,.579  or  ,„^ufacturer3  were  higher  in  as  compared  with  $50,022,000  a  ^  ^ean  former  air  force  I  _ 

$2.25  a  common  share  against  januarv  thi.s  vear  than  in  the  I  vear  earlier.  Alberta.  British  Col-  i  ean,  ormer  an  OJ'ce  j 


DEPT.  STORE  SALES  UP  ,  candidates  for  the  job  | 

Department  store  sales  in  Can-  j  gre  R.  R.  Bell,  and  D.  L.  Mathe-  i 
ada  —  excluding  Newfoundland  j  of  Charlottetown.  Also  Henry 


in  nower  in  the  Brieht  I.ittle  TxIp  JUNE  next,  to  Share-  hulders  of  record  as  at  the  close  of  I  die  validity  of  surii  charge,  tlie  lands 

in  power  in  me  tuignt  Little  isle  ot  record  at  close  of  business  on  ,  l.usiuess  on  May  15.  1950.  I  ‘a-  .■•'ally  upon  which  the  same  is  In¬ 
fer  at  least  a  quarter  century.  2<)th  Anril  lOSO  stalled,  and  (ei  to  Iransart  any  other 

2yi  p  ,  yjU.  I  /-I  .CO  .,g„  DIVIDEND  '  hii.lne..  »hal  1... 


By  Order  of  the  Board. 

GORDON  R.  BALL, 


$151,483  or  $3.71. 


January  this  year  than  in  the  year  earlier.  Alberta,  British  Col-  j  candidate 

.same  month  last  year  The  months  umbia,  and  (Quebec  registered  |  .^ory  ticket  last  time  in 


stalled,  and  lei  in  Iransart  any  other 
I  CLASS  "B”  DIVIDEND  business  that  may  properly  come  be¬ 

fore  the  meeting. 

A  regular  i|uarterly  dividrnd  of  7’jc  ...... 

BALL,  J  per  sliare  has  been  declared  on  the  .  Dated  at  Atontreal,  P.Q.,  this  30tli 

General  Manager.  '  oulslanding  Class  “B"  shares  of  the  j  day  of  March,  1950. 
i  (lonipany,  plus  an  extra  diviilrnd  of 

0.  I  7'.ic  per  share  both  payable  June  15,  I  By  Order  of  the  Board, 

lO.'iO,  to  shareholders  of  record  May  I  „  _  . .  _  „ 

15,  1950.  I  (1-  C-  BROADBENT. 


By  Order  of  the  Board. 


G.  C.  BROADBENT. 

Seerelar.' . 


(^urrent  a^--^ets  and  current  output  amounted  to  1,252.505  gains  of  10  per  cent,  seven  per  |  jg  ^^entioned.  MacLean,  I  9^7 

nlities  ’were  both  higher  at  $2,-  barrels  as  compared  with  1,121,-  cent,  and  five  per  cent,  respec-  j  .  j  ti  ■  I  LJtVtuBfKl  iVO,  i£jX 


bilities  ’were  both  higher  at  $2,-  barrels  as  compared  with  1,121,-  cent,  and  five  per  cent,  respec-  j  ^...  ’  .  ’ ,  ,  .  ’ 

115,018  and  $606,141  respectively.  659,  and  the  shipments  aggregat-  tively,  in  the  month,  while  sales!..*  ,  ’  ,*** 

Working  capital  improved  to  $1,-  ed  652,769  barrels  as  against  621,-  !  in  Ontario  showed-  the  sharpest  I  ?°**  ^  *[** 

OT- AAt  AOA  nAA  1  j  ,•  r  x  .  ^11,  hsttds  dowH,  if  he  would  only 

508,87i  from  $1,441,484.  044.  decline  of  four  per  cent.  .  .... 

^  show  more  interest,  turn  up  oft- 

'Ll- . '  ,  !  ■■■  ■  ener  at  political  doings.  j 

”  «  'S  - .  ...  Mv.  .f  .-■*  ..y;  Meanwhile  Chester  McLure,  sit- 

J  ting  MP  for  Queen’s  in  the  Com- 

Imons.  could  have  the  job  for  the 
asking,  were  it  not  for  anno  , 
domino.  Chester  is  over  60 — may-  i 
i  be  a  year  or  so  more.  . 


H.  STERN, 

Sec  rctary-Treasurcr. 


The  Men's  Shop  .  .  presents  a  timely  collection 
of  skilfully  designed  and  craftsmanship  tailored  . 

Men's  Topcoats 
^45  to  >100 

In  a  variety  of  colours  and  this  season's  pop¬ 
ular  shades  .  .  models  in  conservative  and 
young  men's  styles  .  .  easy  to  slip  into  and 
pleasant  to  wear  .  .  giving  true  warmth  with 
burdenless  comfort  .  .  the  fabrics  are  the  best 
the  looms  of  England  and  Scotland  produce  .  . 
Including 

•  ENGLISH  GABARDINES 

•  HARRIS  TWEEDS 

•  CAMEL  HAIR 

•  CASHMERE 

)ic  9iK 

These  coats  are  tops  .  .  in  quality  and  value! 


sit  3ic 


Budget  Terms,  if  desired 

HOLT  RENFREW 


Sherbrooke  at  Mountain 


I  ASBESTOS  OUTPUT  UP  I 
I  Shipments  of  asbestos  from  ! 
I  Canadian  mines  during  January  ! 
I  increased  17  per  cent,  amounting  ' 
to  57,172  tons  as  compared  with 
48,872  in  the  corresponding  month 
last  year.  Exports  in  the  month 
stood  at  54,759  tons,  an  advance 
of  26  per  cent  over  the  43,437 
tons  exported  in  the  same  month 
last  year. 

j  JOHN  A.  LANG  ; 

John  A.  Lang  &  Sons  Ltd.  re-  ' 
i  port  net  profit  down  sharply  for  | 
1949  to  $208,188,  equal  to  $2.08  a  j 
share,  from  the  previous  year’s  ; 
high  of  $404,679  or  $4.04  per  ^ 

I  share.  The  company  suffered  a 
j  sharp  decline  in  earnings  because 
j  of  the  unfavorable  relationship  be-  ■ 
tween  its  costs  and  selling  prices 
states  J.  H.  Lang,  chairman.  He 
noted  that  raw  products  continued  ] 
to  be  high  priced  in  compqraison  ' 

I  to  prices  obtained  for  the  finished 
i  article.  ' 

Current  assets  were  lower  at  $2,-  : 
951,276  while  current  liabilities  ; 

'  rose  to  $551,847. .  Working  capital  ! 

I  stood  at  $2,399,429  compared  with 
$2,681,801.  Invertory  amounted  to 
$1,870,997  against  $1,377,343. 


Haven'r 
Vou  Been  ^ 
/Hissing  J 
Something 

Harwood's 

Canada’s  Finest  Whisky 


Notice  is  hereby  given  that  a  dividend 
■  ot  twenty-five  cents  per  share  upon 
the  paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 
'  quarter  and  will  be  payable  at  the 
bank  and  its  branches  on  and  after 
Thursday,  the  first  day  of  June  next, 
to  shareholders  of  record  at  the  close 
of  business  on  the  29th  day  of  ADriJ. 
1950. 

I 

I  By  Order  of  the  Board. 

I  T.  H.  ATKINSON,  General  Manager. 

I  Montreal,  Que. 


April  18,  1950 


THE 
ROYAL 
BANK 

OF  CANADA 


.Montreal,  Quebec,  .April  19.  1950. 


KERR-ADDISON 

COLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  58 

Notice  is  hereby  given  that  an 
Interim  dividend  of  twenty  eents 
per  sliare  has  been  declared  on 
the  issued  capital  stock  of  the  coin- 
oany,  payable  in  Canadian  funds 
on  'Vednesday,  June  28th.  to  share¬ 
holders  of  record  at  the  close  of 
business  on  YVSdnesday,  May  3tst, 
1950. 

By  Order  of  the  Board. 


Toronto,  Ontario, 
April  17th,  1950. 


G.  A.  CAVIN, 

Secretary. 


'  Dominion  Steel  and  Cool 
Corporation  Limited 

NOTICE  OF  ANNUAL  GENERAL 
MEETING  OF  SHAREHOLDERS 

NOTICE  is  hereby  given  that  tlif 
Annual  General  Meeting  of  Ihe  Share¬ 
holders  of  DO.MINION  STEEi.  ANI 
COAL  CORPORATION  LIMITED  wili 
be  held  in  the  Assembly  Rixnii  on  tin 
Third  Floor  of  Tile  Royal  Bank  oi 
Canada  Building,  .360  St.  James  Street 
West,  in  the  City  of  Montreal,  P.O.. 
Canada,  at  10..30  o'clock  a.ni.,  Dayliglit 
Saving  Time,  on  Friday,  the  fJth  d.ny 
of  May.  1950,  to  receive  the  Bepoft  of 
the  Board  of  Directors  for  the  year 
1949,  to  elect  a  Hoard  of  Directors 
and  to  transact  any  other  business  that 
may  properly  come  before  the  meet¬ 
ing. 

D.ATED  at  MonIrealV  P.Q.,  this  30tii 
day  of  March.  1950 

By  Order  of  the  Board, 

G.  C.  BROADBENT, 
Secretary. 


Alemier 

Investment  Dealers' 
Association 
of  Canada 


A  Tax  Concession 

On  New  Plant  Equipment 


Executives  who  plan  their  companies’  capital  expenditures  are 
directly  concernetf  with  the  new  system  of  depreciation  allowances 
which  has  been  adopted  by  the  Government.  Among  many  impor¬ 
tant  and  controversial  changes  there  is  one  clear  cut  concession. 
Formerly,  if  plant  machinery  or  equipment  became  obsolete  and  had 
to  be  replaced,  the  unclaimed  depreciation  applicable  to  future 
years  was  lost.  Now  the  entire  unclaimed  depreciation  can  be 
deducted  from  taxable  income. 

All  plant  expansion  and  modernization  projects  carry  some  risk  of 
obsolescence.  Now  that  the  tax  penalty  has  been  taken  out  of 
obsolescence,  many  companies  can  afford  to  look  at  new  equipment 
and  machinery  purchases  in  a  fresh  light.  * 

New  conditions  make  careful  attention  to  methods  of  financing  all 
the  more  essential.  As  underwriters  we  are  in  a  position  to  provide 
experienced  assistance  with  many  problems  arising  out  of  capital 
expenditure  programs.  Private  inquiries  from  principals  are  invited. 

"The  Company  We  Keep" — Send  for  the  list  of  corporations  tee  have  served. 


Gairdncr  S  Gompanq  Limited 

360  St.  James  St.  West,  Montreal 

H Arbour  S2S2 

Toronto  Quebec  City  Hamilton  Kitchener  Kingston 


